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THIS TRUST DEED, made this
‘. lawson & Lori L. Tawson
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Trustee

as Beneficiary,
WITNESSETH:-
Grantor irreggcably grants, bargains, sells and conveys to trustee in trust,
Zlanatn

Ao "

County, Cregon, described as:

with power of sale, the property

Lot Xlarath Country, State of Oregon as shown on
ok 20, Fege & of Maps, in the office of the

o said County.

together with all and singular the te s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures aow or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMAN_CE of each
sum of Pive Thousandé “even I:'u:lbdre_q. Seventy-rFive and

. T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

no¢ sooner paid, to be due and payabls . . ., 19 .

The date of maturity ot the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricullural, timber or groxing purposes.

fa) consent to the making of any map or plat of ssid property; (b) jain in
drantind any easement or creating any restriction thereon; (c) jomn in any
subordination or other akreement allecting this deed or the len or charge
thereol: (d) reconvey, without warsanty, all or any part of the property. The
Arantee in any recon ance nmiay be described as the “person or persons
legally entitled thereto.” and the recitals there'n of anv matters or facts shall
be conclusive prool of the truthtulness thereof. Trustee's fees for amy of the
services mentioned in this paragraph shall be not iess than §5.

. 10. Upon any default by grantor hereunder, bencticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security flor
the indebtedn ss hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid., and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and takind possession ol said property, the
collection of such rents, insues and prolits, or the proceeds of lire ond other
insurance policies or compensation or awards lor any taking or darnade of the
property, and the application or release thereof as aforesaid. shall not cure or

To_protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repatr; not to remove or Jdemolish any huilding or improvement thereon;
not to commit or peemit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any budding or improvement which may be constructed, damaged or
destroyed therson. and pay when due all costy incurred therelor.

To comply with all laws, ordinances, reguiations, covenants, condi-
tions and restrictions allecting saidd property; af the beneficiary so requests, to
join in executing such linancing staternents pursvant to the Unilorm Commer-
cial Code a3 the beneticiary may require and to pay lor liling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by lilind ctlicers or searching agencies as may be deemed desiradble by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by tir»
and such other hazards as the beneliciary may lrom time to time require, in
an amount not less than 3 . .. . R » written in
companies acceptable to the beneliciary, with loas payable to the latter; all
polictes ol imwurance shall be delivered to the beneliciary as soon as insured;
il the Jrantor shail lail for any reason to procure any such insurance and to

deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneticiary may procure the same at drantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneii.
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
anv part thereof, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hersunder or invalidate any
act done pursuant to such notice,

3. To keep said premises free Irom construction I'ens and o pav all
faxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such raxes, assessments and other
charges become past due or Jdelinquent and ntomptly deliver receipts therelor
to beneticiary; should the Jrantor lail to make payment of any taxes, assess-
ments, insurance premiurny. liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment. beneliciary may. at its option, make payment thereol.
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, togsther with the obligations described in paragraphs 6§ and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for such pavments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the 4rantor, shall be bound to the
same extent that thev are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
aut notice, and the nonpavment thereof shall. at the option of the beneliciary,
render all wums securad by this trust deed immediately dus and payable and
convttute 3 breach ol this trust deed.

3. To pay all costs. tees and expenses of this frust including the cost
ol title search as well as the other costs and expenses of the trustes incurred
in connsction with or in enforcing this obligation and trustee's and attorney's
fees actuaily incurred. . .

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol beneficiary or trustes: and in anv suit,
action or proceeding m which the beneliciary or trustes may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciarv's or trustee's attorney’s tees: the
amount of attorney’s fees mentioned in this parairaph 7 in all cases shail be
tized by the trisl caurt and in the event of an appeal from anv judiment ar
decree of the trial court, frantor hirther aldrees (0 pav such sum as che ap-
pellate coure shail adjudde reasinabls as the beneficiary s or frustee’s attor-
nev's fees on such appeal,

It is mutually agreed that:

3. In the event that amv portion or all of waid £ operty vhall be taken
under the tight ot eminent dumain or condemnacion, beneticiary shall have the
iRt it at so elecry, to requare that all oF any portion of the maniss payable
4y compensation lor such taking, which are in excevs of the amount sequired
o pay all reasonable coats, evpenses and atfornev's fees necessarnily paid or
wcurred by Jrantor in such proceedings, shall be paid to beneliciary and
applied by it tiest upon any reasonable costs and erpenses and attorney’s fees,
both in the trial and appellate courts, necesarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and egecute such instruments as shall be necessery in obtaining such com-
pensation, promptly upon beneficiarv's request,

At any time and [rom time to time upon written request of bene-
liciarv, payment of its fees and presentation ol this deed and the note for
endorsement (in case of {ull reconveyances. for cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may

warve any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

il. Upon delault by drantor in payment of any indebtedness secured

or in his performance of any adreement hereunder, the beneliciary may

all sums secured hereby immediately fus and pavable, In such an »vent
it the above described real property is currently used for agriculturai,
timber or Jraring purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortiade in the manner provided by law for mortdage
loteclosures. However if sard real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortgagde or direct the trustee to foreclose this trust deed by advertisemeni
and sale. In the latter event the beneliciary or the trustee shail erecute and
cause to be recorded his written notice ot defauit and his election to sell the
sud described real property to satisly the obligations secured hereby, where-
upon the frustee shall lix the time and place ol sale, give notice thereol as then
required by law and proceed to loreciose this trust deed in the manner pro-
vided in ORS §6.740 (o 86.795.

13. Should the beneticiary elect to loreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee lor the trustee’s sale, the drantor or other nerson so privileged by
ORS $6.760, may pay to the beneliciary or his successors in interest, respeac-
tivaly, the entire amount then due under the rerms of the rrust deed and the
obligation secured thershy tincluding costs and expenses actually incurred in
nlorcing the terms of the obligation and truster’s and attorney's tees not ex-
creding 850 each) other than auch portion of the principal as would not then
be due had no default occurred, and thereby cure the detaul?, in which rvent
all Inrecinaure proc ‘nds shall ba dismisyed by tha trustee,

14. Otherwise, the sale shall be held an the date and at the time and
place desiynated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the hithest bidder lor cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in form as required by law conveying
the property so vold, but without ANy COVenant or warranty, exaress or anire
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the Jrantor and beneliciary, may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, trustes
shall appiv the proceeds of sale to payment of (1) the expenses of sale, in.
cludind the compensation of the frustee and a reasonable charde by trustee's
Aitornev. 1 to the obligation secured by the trust deed, (33 to all persons
Aaving recorded liens subsequent to the interest of the frustre tn the trust
deed a3 their interests may appear in the order of their priority and r 4y the
weplus, it anv. to the Jrantor or (o his successor in interest entitied to wch
wrplus.

6. For anv reason permitted by law benetiviary mav from bme to
Late appount 1 successor ar successors fo A0y trustee named Aerein or to any
wecessor trustee appointed hereunder. Upon such appointiment, and without
conveyance (o the successor trustee, the latter “hall be vested with all title,
powers and  duties conlerred upon any frustee heremn named or apponted
hereunder. Each such appointment and substitution shall be made by written
instrument evecuted by benelicia ', containing relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerx or Recorder ol the county or counties in which the prooerty iy situated,
shall be conclusive proot of proper i ol the trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledded is made a public record as provided by law. Trustee is rot
oblidated to norily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Daed Act provides that the trustae hereunder must ke sither an attorney, who i3 an active member af the Oregon State 3ar. o bank, trust company
or zavings and lcaon associancn authonzed to do business under the laws of Qregon or the Umited States. a title infurance company authonzea 1o insure title o reai
preperty of this srate, its subsidiaries, affiliates, ogents or branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming upder,him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered ttfe thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, deviseas, administrators, execu-
tors, personal repr:sentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee,. of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his_hand the day and year first above written.

“ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is ‘J-/' W_

net appiicable; if warranty {a) is opplicable and the beneficiary is a creditor Yo AN Lawson [
or such word is defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to fincnce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
.equivalent. If compliance with the Act not required, disregard this notice.

(1 the signer o} the obove it a corporotion,
use the form of acknawledgment opposite.}
{ORS 93.490)

STATE OF OREGON, j“ STATE OF OREGON, County of .

County of WM/M'K”A*-’ ) . e 19
, 19 . Personally appeared . . .. .. and

Personally appeared, the above named. . L . . who, oach being first
M w fum duly sworn, did say that the former is the

. . president and that the latter is the....

secretary of

a corporation, and that the seal atfixed to the (oregoiné ins-trumen.t is the
. . corporate seal of said corporation and that the instrument was signed and
-8 ;‘qcfr_rgot‘v'ledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;

*-: voluntary szt and deed and each of them acknowledged said instrument to be jts voluntary act
S - : and deed.

ment to be .'
Before me:

(oFfrcraL’ - _ "

SEAL) R S . S e
. ‘Nathey Puf{f_é for Oregon Notary Public lor Oregon (OFFICIAL
) = y SEAL)

-'-_My mzz':is.v!i)'n oxpires: 2 /5— /? ) My comunission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when ebligatiens have been poid.
, Trustee
The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to
DATED: . o . 19
" Beneticiary

De not lase er destrey this Trust Deed OR THE NOTE which it socvres. Both must be delivered to the trustes for concellation bafore reconveyance will be mode.

TRUST DEED |  STATE OF OREGON

{FORM No. 881
ITEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. ’ CoUnty of _Klamath

I certify that the within instru-

ment was received for record on the
21stday of . JApril

ac......2.2.01.....0'clock. . p.M., and recorded
in book......M80......on page.. 1455. _or
as file/ree! number
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

§s.

Grantor SPACE RESERVED

FOR
RECORDER'S USE

" Beneticiary }
|
]

!
i
i

AFTER RECORDING RETURN TO

572 East Gicen Street

Pasader;, California 91}l f) "y eputy
ot Wﬂ? /j p)'/ '

Wells Fargo Realty Services, Inc.




