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THIS MORTGAGE, Made this. ... TEh day of.
by ..SYLVIA JANF OEHLERICH

- Mortgagor,
to .
e . ] . Mortgagee,
mortgagor, in consideration of _~~-~Two Thousand, Five Hundred
= Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said n{frtgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in mat County, State of Oregon, bounded and described as
follows, to-wit:

Lot 8, Lost River Court Addition to the City of Merrill, Klamath County, Oregon.

PH 4 29

’00 PR 2

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of one promissory note , of which the
following is a substantial copy:

) - 5 Flamath Falls, Oregon April 7
sale of Lot Lost River Courc Addied ; ‘he City Merrj Jamal
& st R /;:?rﬁ‘rrég&' (Io(c')‘rh:LI Cith ?’f rril Jamal

feren h
County Oregon more than one jnaktr) e Jotntly and

b b .
severally promise to pay to the order of Cuardi:mship Estate of Leah Reneeo Boivin, a minor

Klamath Falls » Oregon

’ cd 1Ely ang 2.2/ - - L . . DOLLARS,
with, il‘;crr‘sr thereon at the rate of . L March28,1980 ................................ until paid; interest fo be paid
Wit Principa oo and it not so paid, all principal and interest, at the option of the holder of this note, to become imme-
t hereof may be paid at any time, I this note is placed in the hands of an attorney for collection, I/we
easonable attorney's fees and collection costs, even though no suit or action js filed hereon; if a suit or
an action is filed, the amount of such reasonable attorney's fees shall be tixed by the court or courts in which the suit or action, including any

appeal therein, is tried, heard or decided. ~§/ L
L‘, > & A
<K o A 45 & .
g}llv1a Jane}_Oghlerlch

---Two Thous
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FORM No. 216—PROMISSORY NOTE. STEVENS.NESS LAWw 1UB. CO., pUrTL

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
comes due, to-wit: , 19

And said mortdagor covenanta to and with the mortgager, his heirs, avecutora, administrators and assipns, that he ix law tully
seized in len simplo ol said promises and has a valid, unewcmborod title theieto

sad will warrant and forever defond the same againse all persons: that he will payv said note, principal and interest acvording to
the termas thereof: thar while anv part of said note remains unpaid he will pavoall taves, assessiments and other cliatges of every
nature which mav be lovied or assessed agninst said property, or this mortgade or the note above described, when due and pay-
able and before the same mav become delinquent: that he will promptly pav and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will Keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
harards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortdagee, with loss pavable firse to the muorg-
dagee and then to the mortgagor as their respoctive interests may appear; all policies of insurance shall he deliveced to the qiore
Lagee as soon as insured. Now if the mortdagor shall fail for any reason to procure any such insurance and to delives said policies
to the maortgagee at least tilteen dayx prior to the expiration ol any policy ol insurance now or hereafter mlaced on said Duildings,
the mortgages mav procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request ol the mortgages, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in torm satis-
factory to the mortgagee, and will pay for tiling the same in the proper public office or oftices, as well as the cost of all lien
searches made by filing olficers or searching agencies as may be deemed desirable by the mortgagee.




to
in consideration of
Ninety-Five and. 2/10 Dollars, to him paid by said mortg
grant, bargain, sell and convey unto said mortgagee, his heirs, execulors, administrators and assigns, that cer-

tain real property situated in amath i ...County, State of Oregon, bounded and described as
follows, to-wit:

Lot 8, Lost River Court Addition to the City of Merrill, Klamath County, Oregon.

pH Y% 23
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND 70 HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of one  promissory note of which the
following is a substantial copy:

J———

vlamath

(L . Falls, Ore}gon April 7 160
A of Lot 8, Lost River Courc Additd -5 the, Ci Merri
Los iver Court Addition 4o¢ the; Ci %gn ferril -Z-r}‘] ima L

po vy

Cotnty, Oregon . or ore t we 1(;::“:1),\' and

wverally promise to pay to the order of Guardianship Estate of Leah Renee Boivin, a minor
at ¥lamath Falls, Oregon

“i-Two Thousand, Five flundred Ninety-Five and 22/100.

atter one ma

DOLLARS,
witvh, ir\f\ercst thereon qi the rate of 20 9% per annum from . “iarch28,l980 [T, until paid; inferest to be paid
L with principal ... and il not so paid, all principal and interest, at the option of the holder of this note, to become fmme-
diately due and collectible. Any part hereof may be paid at any time. It this note is placed in the hands of an attorney for collection, 1iwe
promise and agrec to pay holder's reasonable attorney’s lees ard collection costs, even though no suit or action is filed he.von; it & suit or
an action is filed, the amount of such reasonable attorney’s fees shall be fixed by the court or courts in which the suit of action, including any

appeal therein, is tried, heard or decided. 5/ L L
25 e goh b b
k g;l\ua Jang— Oehlerich
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The date of maturity ol the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to wit: .19

And said mortgagor covenants to and with the mortiagee. his heirs, exccutors, administrators and assigns, that he is lawlully
seizod in leo simple ol said promizes amd has o valid, unr‘ncumhnrml title thereto

and will warrant and forever defend the same against all persons: that he will pay said note. prinvipal and inferest, at caording to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments std ather chatges ol evess
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens of encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss of damage by tire and such other
hazards as the mortgagee may from time to time require, in an amount not Jess than the original principnl sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee. with loss payable tirst to the mort-
gogee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagec as noon a3 insured. Now if the mortgagor shall fail for any reason fo procure any sych insurance and fo Jdeliver said policies
to the mortfafee at least fifteen days prior to the expiration ol any policy of insurance now or hereafter placed on said buildings,
the mortdages may procure the same at mortgagor's exponse; that he will keep the huildings and improv anents on said premises
in goud repaic and will not commit of sufler any waste of said premises. At the request of the martgager, the mortgagor shall
join with tho mortgagee in executing one or more financing statements pursuant (o the Uniform Conuneccial Code, in lorm satis-
tnctory to the mortdagee, and will pay for liling the same in the proper public oflice ve oftices, well as the cost ol all lion
searches made by tiling otticers of searching agoncies as may be deemed desirabl
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) for—arordanisatiorror-(evren—il tgador— rrterrai—persorr)are—for—lusi ial. pu

agrioultucal- purposes.

Now,. therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full torce as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagdee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may a:i his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, intecest and all sums
paid by the mortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortdador agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action. and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
atter tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

R
“Oeliléric

*IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty {a) or {b) I3 not op-
plicable; i a) is licable and il the mortgoges is a creditor, o3 suth word
is defined in the Truth.in-lending Ac¢t ond Regulati Z, the gog: MUST comply
with the Act ond Regulction by making required disclosures; for this purpote, if this
instrument is to be o FIRST lien to finance the purchaie of o dwelling, use Stevens-Ne::
Form No. 1305 or equival if this i is NOT to be o first lien, use Stevens-
Ness Form No. 1306, or equivalent.
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I certify that the within instru-

ment was received for record on_the
19.80

and recorded
7489 .

]

at

4

April
.on_page
83471
ErMOoRe

(FORM No. 105A)
Klamath . ...

Witness my hand and seal of

County affixed.

B4 Main Stre

Klamath Falis, OR 87601

229 o'clock. PM.,
Atlorney at Law

STEVENS.NESS LAW PUB, CO., FORTLAND, ORE.

_County Clerk . . . .

4

book . M80
or as file number. ...

County of...

MORTGAGE

WILLIAM . 5§

Record of Mortgages of said County.

STATE OF OREGON,
21stday of .

at....
in

STATE OF OREGON,

County of .. Klamath
BE IT REMEMBERED. That on this / day of April , 19 80
before me, the undersigned, a notary fl)ublic in and for said county and state, personally appeared the within

named Sylvia Jane Oehleric

known to me to be the identical ,indiv’,/{hml desceibed in and who executed the within instrument and
acknowledged to me that. S e""-.’.’o".\'t'cute-d the same freely and voluntarily.
" .. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
; ".' my official seal the day and year last above written.

h- X/ZZQ,\ A

Notary Public for Oregon.
.. A g .
My Commission expires o Y; ’? f i




