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H[S MORTGAGE, Made this......... 2% ... .*.da “of. APTIP - ST
Edward R. Biggs and Kathleen Marie Murphy Biggs, hus?aHE%‘m#—-

e e e it Mortgagor,

e s e L Mortgagee,
H, That said mortgagor, in consideration of Thirteen _ thousand and no/100----
. ($13,00000) Pollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath ... County, State of Oregon, bounded and described as follows, to-wit:

The NE4SW4% of Section 10, Township 41 South, Range 12 East
of the Willamette Meridian. EXCEPTING THEREFROM that por-
tion lying within the right of way of North Malin Road.

Together with all and singular the t ts, heredit. ts and appurtenances thereunto belonging or in anywise appertaining, and
sxfiich may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
%the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
{&mfors and assigns forever.

©0 This mortgage is intended to secure the payment of 8. promissory note , of which the following is a substantial copy:
—— -

s 13,000.00 Klamath Falls, Oregon April L) . iv80
! (or if more than ane maker ) we, jointly and severally, 1)rmni>v to pay to the order of
Georpe B Browning :

aKlamath Falls, Orcgon .
Thirteen thousand and no/100 : ($13,000.00) DOLLARS.
Cwith anterest therean at the rate -\nyl arly per cent. per anaum lom . Aprll ’ 1980 antel pand
principal and interest payable in YXRNXX installmenrs of not dess than ,\'2 » 500. 00 P any one pavinent e b pocotiens e tade
Lo

shall be applied first 1o accomulbated interest amd the balanee 1o principal; the liest payment to Dbee nad- on the ﬁ} day

.ol -‘:\P I.ll . . I"S] cand g like pavinent onXoRX NKX 6f eandr XX k.\x.‘.m'
paid in full. DO X N X KK /X NN KX NNDGEXX KRN X N XD XK RNR AN XN NRR XK KRN o7 omv wod -~
tnstalleraenirs is ot oo paid, the whiode suen of bhosh principal and inferest to Decore immiediately due and colleciiide at the optien of 20
Bodder ol this nute, 11 this note is placed in the hands of an attorney for collection, T'we promise aud agree to pay the teasondhle altorney's
fraen crid coMe tivtr conts of thie hotder hereof, and 1f suiroor action s fited hervon, also promise to pav (1) halder’s geasonalse atterne s S

fres o D dined by the triad courg and (23 0w appeal s taken froor any diecision of the tiial coure, such fucther sunn as mav Le tived
Ly the appellate court, as the holder’s reasonable attornes ‘s Jees in the appellate copret.

salter uncil

v

Edward R. Biggs

S
Kathicen Marie Murphy Biggs - /5/

The date of maturity of the debt sscured by this mortgage is the date on which the last scheduled principal payment becomes
FO-WHES oo et et e e eannese e

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, housekold or agricultural purposes (see Important Notice below),
: A, ¥ T2 00, > 2 G5 8,5 BENDDGKK DK X
This- mortgage is inferior, secondary and made subject to a prior mortdage on the above described real estate made by
Edward R. Biggs and Kathleen Marie Murphy Biggs, husband and wife
to ... D e e ....dated .. APr.il. 21: . 1980 .
19.. ., and recorded in the mortgage records of the above named county in book.. , at page 7505 thereof, XX
m&mmm&m%mm&xmmmﬂﬂmmx rerelence to said mortgage records
hereby being made; the said first mortgage was given to secure a note for the prirwenl sum of § 04 )4 ;

; .00 ; the unpaid
principal balance thereot on the date of the execution of this instrument is 3.04 » .0,-00 and no more; interest thereon is paid
to ... Aprll s 190 80, said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called
simply “first mortgage”.

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlfully seized
in lee simple of said premises; that the same are free {rom all encumbrances except said lirst mortpage and further except

and that he will warrant and forever defend the same against all persons; lfurther, that he will do and perform all things required ol
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured heteby, principal
and interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisfy any and al! liens or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep
the buildings now on or which herealter may be erected on the said premises continuously insured against loss or damage by ftire
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and such other hazards as the mortgagee may Irom time to time require, in an amount not less than value in a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the more-
gadee named herein and then to the mortgador as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as scon as insured and a certificate of insurance execuied by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument, Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver sajd policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sutfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortdagee in executing one or moce financing statements pursuant to the Uniform Commercial Code, in
lorm satistactory to the mortgagee, and will pay for filing the same in the proper public oftice or oftices, as well as the cost of all lien
searches made by filing officers or searching agencies as mayv be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain

or any lien, premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortdagde, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortdagee at any time while the mortgagor neglects to repa; any sums so paid by the mortgagee. In the
event of anv suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifi's attorney’s fees in such suit or action. and il an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortdagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

Ll o S .

Edward R. Biggs

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b} is not applicable. if anty (a) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgogee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

County of Klamath
BE IT REMEMBERED, That on this =~ 21 . . day of April S , 1980
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
urphy Biggs, "dka Kdthleen M, Biggs
known to me to be the identical individual  described in and who executed the within instrument and acknowl-

edged to me that they executed the same freely and voluntarily. : \\ L :
gate . oo 4

IN TESTIM Y WHE EOF, I have hereunto set m} i}ahd a@ affixed /_:

my~qfficial seal the day and year last abbve written. ="

~

—

PP ssrrsnal /""—‘,','_’”:""' RN
Notary Public for Oregon. o
My Commission expires ; 3

SECO——ND STATE OF OREGON, »
ss.
......Klamath
MORTGAGE Cou[n?‘;’?’;}’ thntaxrnljlet within instru-

(FORM No. 915) ment was received for record on the
BTLYLNY MESS LAW PUB.CO., FORTLAND, URE, SPACE RESERVED zznddny oprril e
EdwardR. Biggs ror
“KAtHI&6R Mazs . in book.....
recoRDER'S usE file/reel number . .| 83479 . ... s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
Wm. D.Milne

AFTER RECORDING RETURN TO ceceveeeennn. Title,

Klamath County Title Co
P. 0. Box 151 ALNLTY VA eputy

Klamath Falls, OR 97601 Fee $7.00
D 2205




