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B3 1Y MORTGAGE, Made this . 24th day of April
by Bobby L. Austin and Pearl B. Austin. husband and wife
. Mortgagor,
to Thomas ]. Sanders and
- Mortgagee,
WITNESSETH, That said mortgagor, in consideration of NINETEEN THOUSAND & no/100
Dollars, to him paid by said mortgagee, does hereby
drant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Being a portion of the NW1/4 NW1/4 of Section 6, Township 40 South, Range 8
East of the Willamette Meridian, Xlamath County, Oregon, described as follows:

Commencing at the Northwest corner of Section 6, Township 40 South, Range &
East of the Willamette Meridian, Klamath County, Oregon, thence South 0°07'06"
East, along the West boundary of said Section 6, 256.25 feet to the Southerly
boundary line of Ashland-Klamath Falls Highway No. 66; thence Easterly, along
said Southerly line 77 feet to the true point of beginning; thence continuing
along said Southerly Highway boundary line to the most Northern cormer of that
parcel of land described in Deed to Keno High School District recorded November
30, 1928 in Volume 82 of Deeds, at page 616, Klamath County Records; thence
South 33° West along the Northwesterly line thereof, 264 feet to the most
Western corner of said parcel; thence N57°W along the direct extension of the
Southerly line of said parcel, to the most Southern corner of that parcel of
land described in Deed to Vermon F. Miller etux recorded June 29, 1977 in
Volume M77, Page 11451, Klamath County Microfilm Records; thence N10°36'54"E,
136.31 feet to the true point of beginning.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of Q promissory note , of which the following is a substantial copy:

$ 19,000.00 Klamath Falls, Oregon April 22 N Th

I (or if more_than one maker) we, jointly and severally, promise to pay to the order of
Thomas ]. Sanders and Maxine Sanders,husband and wife

a¢ Frontier Title & Escrow Co.
NINETEEN THOUSAND & ne/100 DOLLARS

4115, 1980 o
with interest thereon at the rate of 8 per cent. per annum fram A[” 115, 19 unre pad

215.00 . et e it e e
principal and interest payable in monthly installmments ol not less than K] le 1 any one pavment, each pasaent . cnd

. . S
shall be applied tirst to accumulated interest and the balance to principal; the first payment to be made on the 1ath don
\ ]

ot lay 19 0 , and a like payment on the fifteenth day of each month thereatter unti!

A[)FII 15' 199,519 . when the whole unpaid balance hereof, it any, shall become due and pavable, 1f anyv of wand
installments is not so paid. the whole sum ol both principal and interest to become immedx'arf-lv due and collectible at the u,,m-.n ulothe
holder of this note. 1{ this note is placed in the hands of an attornev lor collection, I/we promise and agree 10 pa r!_lr- I"Il\nll.lh;l' arrorney s
tees and collection costs ol the holder hereol, and il suit oc action is filed hereon, also propiise to pay (1) holder’s reasonalile atrornes :
lees to be fixed by the trial court and (2) it any appeal is taken from am: decision of the trial court, such further sum as may Lo fived
by the appellate court, as the holder's reasonable attorney’s lees in the appellate court. 7

Dy ity 7 (/...
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The date of maturi(\_‘_l of th]e debt secured by télg mortgage is the date on which the last scheduled principal payment becomes
May

due, to-wit:

LI IO 3

The mortgagor warcants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, (even if mortgagor is a natural person) are lor business or cormmerci
purposes,

This mortgage is inferior, secondary and made subject to a prior mortgage on the above doscribed real estiate made by
Thomas |. Sanders and Maxine Sanders, husband and wife
‘o Earl H. Short and Fern D. Short, husband and wife dared April 12

20
19 80 and recorded in the mortgage records of the above named county in book MSO .t page 73(4'8 thereolf, or as

al purposes other than apricultaral

tile number , reel number (indicate which), reference 1o said martdage records
hereby being made; the said first mortdagde was diven to secure a note for the principal sum of § S'OOD'OO ; the unpaid
principal balance thereof on the date of the evecution of this instrumens is 8 5'00\\'00 and oo
to April 12 S0

seanpdy list mortgage’

il est thereon is paid

s osaid prior mortgage and  the obligations wectured thereby horeinateer, for brevere, are called

The mortgagor covenants to and with the mortpages, bus hers, executors, administrators and assigns, that he s Lawlully serzed
in fee simple of said premises; that the same are free lrom all encumbranices except said firse mortgage and further except

and that he will warrane and lorever defend the same zgainst all persons; further, that he will do and pertoren all things requited of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest. according 1o the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby. when due and payable and before the same become delinquent: that he will promptly pay and satiskv anv and all liens or
encumbrances that are or may become liens on the premises or anv part thereof superior to the lien of this rmortdage: thar he will keep
the buildings now on or which hetealter may be erected on the said premises continuoushy insured against foss o damage by tire

jome

R




and such other hazards as the mortgagee mayv from time to time require, [roan amount not Jess than $ in a company
or companies acceptable to the mortgages herein, with loss payable, first to the holder of the said first mortgage: second, to the mort-
satee named herein and then to the maoregaior as their respective [Nterests may appear: all policies of insurance shall be delivered to
the holder of the said Hirst maortdage as soon as insured and a certiticate of insurance evecuted by the company in which safd (nsurance
is written, showing the amount ai said coverage, shall be delivered o the muoerdadee named in this instrumenr. Now If the moresagor
shall fail for un redson fo procure am wich insuriance and to deliver said policies as aforesatd at least fitteen Jdavs prioe to the expira
tion of amv policy of fnsurance row or foereafter placed on said buildings, the mortdader qay procure the sarne QO HIOFESALOES eN[Resses
that the mortgagor will keep she buildings and fmprovements on siid prensises in good repair and will not comundt or suffer arm Woasre
of said preraises. In gl event any prrsonal property is part of the se arity for this mostgage, then at the request of the mortgadec, th
mortgasor shall join with thee rnorggagec i evecuting one or iore financing staterpents pursuant to ¢he Uniform Conunercial Codein
Torm satisfactory to the martdadee, and will pay for filing the same it the proper public office or oftices, as well as the cost ol all Tien
cearches tde by diling ofbcers o warching asencies as may be deetrnead desitable by the mortgadec

Now, therefore, if said mortdagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note socured hereby according to its terms, this converance shall be void, but otherwise shall remain
in full force as a rmortgade to secure the performance of all of said covenants and the payments ol the note secured hereby; it being
agreed that a failure to perform any covenant herein. or it a proceeding of any kind be taken to foreclose any lien on said premises ¢r
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and pavable, and this mortgage may be foreclosed at any time thereafter. And it the mortgagor shall fail to pav any taves or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortdadee herein. at his vption, shail have the right to make such pavments and to do and peclorm the acts required of
the mortgador under said first mortgade; and anv payvment so made. together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest ar the same rate as the note secured hereby withoutr waiv
however, of any right arising to the mortgagee for breach of covenant. And this mortgage mayv be foreclosed for principal, interest
and all sums paid by the mortdagee at any time while the mortgagor neglects to repay amy sums so paid by the mortdagee. In the
event of any suit or action boing instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by
the mortsagee for title reports and title search, all statutory cosfs and disbursements and such further sum as the trial court mav
adjudge reasonable as plaintiff's attorney's jees in such suit or action, and if an appeal is taken from anv judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attornev’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns ol said mortgagor and of said mortdagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court mayv, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charfes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgagde, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made. assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

«IMPORTANT NOTICE: Delete, by lining out, whichever warranty
(a) or (b} is not applicable. 1f warranty {a} is applicable and if
the morigagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON, 1
r SS.
J

County of Klamath

BE IT;REMEMBERED, That on this 2Lth  day of April , 19 80,
before me, the'undérsigned, a notary publjc in and for said county and state, personally appeared the within named
Bobby L. Austin and Pearl B. Austin
known to me=ro—be the identical individual S described in and who executed the within instrument and acknowl-
edged to méithay ‘- t‘hey executed the same freely and voluntarily.

IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed

my official seal the (ja) an_t/i year last above written.
g
[y ) jor Y /r’7/
- / ;
;7 (i, o -

/
) / Notary Public for Oregon.
My.Commissien expires 8-23-81

’

STATE OF OREGON,

: County of Klamath .
MORTGAGE (‘ I certify that the within instra-
[FORM No 923 ment was received for record on the
s o . TN 21'Ch iy of ’\pril A 80
o .-‘:‘,.,.r o Jt 3:26 o'clock by M., and recorded
coNDE R A 111 baok M80 on page 7684 oroas
’ file reel number 83588

Record of Mortgages of saud County.

Witness myv hand and seal of
County affixed.

Wm. D. Milne . Title.
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