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THIS TRUST DEED, made this | _ i . /v80
LUTHER H. DEARBORN and FRANCES B. DEARBORN husband and wife
KLAMATH COUNTY TITLE COMPANY

and LILLIAN P. PIERCE

. hetwveen
,as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants., bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 101, First Addition to Casitas, according to the official plat
thereof on file in the Office of the County Clerk of Klamath County,Oregon.

Subject to contracts and/or liens for irrigation and/or drainage, and
sgbject to reservations and restrictions of record, and easements and
rights of way of record and those apparent on the land.

Subject to liens and assessments of Klamath Project and Klamath Irri-
gation District, and regulations, contracts, easements, water and irri-
gation rights in connection therewith.

Subject to rules, regulations and assessments of South Suburban Sani-
tary District.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
now ar hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavmene of the
sumof Nineteen Thousand Eight Hundred and no/lOO TT T T I s s == Dollars, with intere ¢

thereon according to the terms of a promissory note ol even date herewith, pavable to beneticiary or ordee and made by

A0V e

150 e

groanor,

final payment of principal and interest hereot, if not svoner paid, to be due and payable Aprll 15 ’ R 90
The date of maturity of the debt secured by this instrument is the date. stated above, on which the Final installment of said fiote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed s be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates evpressed tier
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultyral, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees: (@) cament o the making of anv map or plat of i

To protect. preserve and maintain said property in good condition REANLOL OOV edement or creating any res weea th

wrd repaics mot to temove or demolish wny buildingd or dmprovement thereon: swbordination or wther adreement atfecti & thes decd
et acomuut or permit any waste of sad property. thereol: () reconver, without warranty, 41! or amy e

J Te complete or restore promptly and in good and workmanlike  Arantee i ams reconvevance mav be Jescribed
pranner any buillink or improvement which may be constructed, damaged o edallv engitied thereta” and the trcitals there n of 4
destroved therenn, and pay when due all costs incurred theretor, be conclusive proof of the trathbilne s thereot., Tegar

F To comply with all Liws, ordinances, segulations, covenants, condi.  ervices mmentmmed tn b Furageaph shall be pot fess th
tions and restrictions alfecting said propertv; it the beneliciary so requests, to 0. Upon anv default by grantor hereue
Join in erecuting such financing statements pursuant to the Uniform Ceomnrner- fime withonut notice. either in prreon, by alent
cral Code as the beneficiary may require and to pay for filind samne in the pomted by g ocourt, and wathout regard 1o tha
proger public office or etuces, as well as the cost of all firn scarehes rade  the inlebte Iness heroby ecured. enter upon om g

ind officers or searching agencies as may be deemed desirable by the erty or any part therech, in ifs o n mame sue o
beneticiary. and profite including those st dus ar i

To provide and continuously maintain insurance on the buildings fess eosts and expenses of operation an coflicry on

now or hereaiter erected on the said premises against loss or damage by fire nes’s tees upon any el tednes sectredd
and such orther Rarards as e 1» eliciars oy frog fume (0 tinge reguire, in Licrary ey Jeterniee,
an armount pot less than Sfu 1 lnsurab ie Vaiué.m" in 1! 3 ferind uien and tabing
comparyes acceptable o the beneliciary, with liss patyable (o the batter - af) vollecte n ot sk renrs] fsnes anf criden o ke
pordices ol incutance sBall b delivered (4 the benebiiary as wmon as smegserd. IINUPANCe polties Gr COmpensation of awards foe ane
i the Grantor shall tail for any reasan to procure anv such nsurance and 1o rroperty. aond the applicaticn or release thereot as a¢
deliver sawd palicies 1o the beneliciary at least fifteen day's prior to the eapira. watve amy default or notice 0f deiault hereunler
fion of any polics Gl insurance now or Aersalter placed an said bl o, Purant to such patice
the bencliciary mav procure the same at grantor s evpense The armeunt
collreted under anv tire or other insurance policy mmay be applied by benetic
cia uron any indebtedness secured herebyv and in sGeh order as beneticiazy
may delecntine, of at option of beneliciary the eatire amount o collecred or
anv it therol, may be rele.od ta f-antor, Such application ar relvase shall
Nl cute or waive any default or notice of Jdefault hereunder or mvalidate any
act dors pursuant 1o such notice.

S To keep sard premicec dree from constroction Lens apd panoall
fares, ascessments and cther chardes that mav be levied or assessed uzen or
againgt <uid property hetars any part of such taves, assessments and other
charges heconm e past due cr delinquent and pramptiv deliver receipts therefor

Rould the grantor ful 1o miak- PAVIIEnt of any taxes, gesess-

Inarance premmume liens or other chardes pavable by frantor, either o he teevtee hail fre the tis

fopavment or by providird Lenebiciars with funds with which  to rogotited by law and
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snie extent that thev are bound frothe pavrent of the ohliation here.n
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0ul patics and the norravment therecd <hall, ar the option of the beneticiary,
render all sums secured by this trust dend immediatriy due and payable and
construte a breac ks st deed
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The grantor covenants and agress to and with the beneficiary and those ciaiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
as hereinabove set forth,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

fﬁ=ﬁF§n’Em6’:‘?‘-?9@##WQF##maw#m#mhr%%m?manﬁmkFHﬁFﬁﬁ%H&E&F

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
— : w3 i
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is Py /v’/,’ N
not applicable; if warranty (a) is applicable and the beneficiary is a creditor St Lo
or such word is defined in the Truth-in-Lending Act ond Regulation Z, the
benefiziary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 13C5 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Farm No. 1306, or
equivalent. If complionce with the Act not required, disregard this notice.

(Mf the signer of the above is a corporation,

vse the form of acknowledgment oppotite.)
{ORS 92 47

STATE OF OREGON, ) STATE OF OREGON, County of

Jss.
County of ....... .Klamath. J . 19
April 25 . 1980 Porsonally appeared and

who, being duly sworn,

P Iy appeared the above named R . :
arsonaily appe each for himiselt and not one lor the other, did say that the lormer is the

LUTHER H.DEARBORN. and. FRANFCES -B
DEARBORN,Husband  and .wife, ..

N
-

president and that the latter is the

secretary of

b N o ) : | L . . o . , @& corporation,
and acknowledged the foregoing instru- and that the seal altixed to the foregoing instrument is the corporate seal

.
R 3 ; t said corporation and that said instrument was signed and sealed in bhe-

toba . ;their voluntary act dnd deed. N . ! ! ! :
mént - . ¥ : half of said corporation by authority of its board of directors: and each of

. /éd&e\fne: - ok Lsiow: ! said ins irs v arv act o
: " - . e acknowledged said instrument to be its voluntary act and deed.
(OFFIC{:'}!/ /’" / ,, 7 e Before me:

SEAL) .-/ .. 71 I R Ov 4 SR et EN AT

e o ‘ (OFFICIAL
Nolnr);/.f’ubhc for Orego Notary Public for Oregon SEAL)
Myqcommission expires: 7/19 /82

3

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.
., Trustee

The u:ndersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be made.

o T . - eIl L=

TRUST _bEED l STATE OF OREGO
i

{FORM No. 881}

- 88,

STHvins ERs Law RLD CO mortann one ‘ County of Klamath ‘
T ’ I certify that the within instru-
LUTHER H.DEARBORN and ment was received for record on the
FFRANCES B.DEARBORN, ! 25thay of April . 1980
husband and wife, . ) SFACE RESERALD ar 11:20. . o'clock A M., and recorded
Grantor in book.. M30 on page 7730 or

FOR

as file reel number. 83625.. ... . ,

Record of Mortgages of said County'.

Witness my hand and seal of
B Beneticiary County affixed.

AFTER RECORDING RETURN TO ! Wm. D. Milne

RECORDER'S USt

KCTCO B
County Clerk Title

A
By -ﬁ"'ﬂ\&[ A \/’{ éé Z‘cf :.[’I\. Deputy
-~ Fee$7.00 -




