FORM No. 240—DEED—ESTOPPEL {in lieu of foreclosure}
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KNOW ALL MEN BY THESE PRESENTS, That whereas the title to the real property hereinafter de-
scribed is vested in fee simple in  Ken Williams and Sharon Williams, husband and wife

&

v

hereinafter called the first party, subject to the lien of a mortgage or trust deed recorded in the Mortgage Rec-
ords of the county hereinafter named in book M=-79, ar page 2488 , thereof, reference to said records

hereby being made, and the notes and indebtedness secured by said mortgage or trust deed are now owned by
Leroy A. Gienger

’

hereinafter called the second party, on which notes and indebtedness there is now owing and unpaid the sum of

$32,039.30 . the same being now in default and said mortgage or trust deed being now subject to fmme-
diate foreclosure, and whereas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of conveyance of said property in satisfaction of the indebtedness secured by said mort-
Sage and the second party does now accede to said request;

NOW. THEREFORE, in consideration of One Dollar (31) to the first party paid by the second party,
and the cancellation of the note and indebtedness secured by said mortgage or trust deed, receipt of all said
considerations hereby being acknowledged by the first partyv, the first party does hereby grant, bargain, sell and
convey unto the second party, his heirs, successors and assigns, all of the following described real property sit-
uate in Klamath County, State of Oregon , to-wit:

Lots 5 and 6, Block 15, FIRST ADDITION TO THE CITY OF CHILOUQIN, in the
County of Klamath, State of Oregon

together with all of the tenements, hereditaments and appurtenances thereunto belonging or in anywise apper-
taining;

TO HAVE AND TO HOLD all of the same unto the said second party, his heirs, successors and assigns
forever.

And the first party, for himself and his heirs and legal representatives, does covenant to and with the
second party, his heirs, successors and assigns, that the first party is lawfully seized in fee simple of said prop-
erty, free and clear of incumbrances except said mortgage or trust deed and further except

that the first party will and his heirs, execurors and administrators shall warrant and forever defend the above
granted premises, and every part and parcel thereof against the lawful claims and demands of all persons, whorm-
soever, other than the liens above expressly excepted: that this deed is intended as a conveyance, absolute in
legal effect as well as in form, of the title to said premises to the second party and all redemption rights which
the first party may have therein, and not as a mortgage, trust deed or security of any kind; that poOssessfon of
satd premises hereby is surrendered and delivered to said second party; that in executing this desd the first
party is not acting under any misapprehension as to the effect thereof or under any duress, undue influence, or
misrepresentation by the second party, or second party’s representatives, agents or artornevs; that this deed is
not given as a preference over other creditors of the first party and that at this time there is no person. co-
partnership or corporation, other than the second party, interested in said premises directly or inditectly, in any
manner whatsoever, except as aforesaid.

In construing this instrument, it is understood and agreed thae the first party as well as the second party
may be more than one person: that if the context so requires, the singular shall be taken to mean and inchude
the plural; that the singular pronoun means and includes the plural, the masculine, the feminine and the new-
ter and that, generallv, all gramumatical changes shall be made. assumed and tmplied to muke the provisions
hereof apply equally to corporations and to individuals. Y )//'

IN WITNESS WHEREQF, the first party above ruaned has herepnito se ad and seal rhus /
day of /% Are. /L, , 19 ‘
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WHEREOF, I have hereunto set my hand and affixed
mv official seal the day and year last above written.

My Commission expires . ..
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in and for said County and State,
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IN TESTIMONY

undersigned, a N

OKLAHOMA

STATE OF GREGON
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known to me to be the identical indiv
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BE IT REMEMBERED,

before me,
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