No. 7H9NTIACT-—IEA!. ESTATE—Monthly Payments
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THIS CONTRACT, Made this 3Q% . : . , 19 80 berween
KENO CONSTRUCTION COMPANY

, hereinafter called the seller,
James A, Llowson and Susan D, Elowson

, hereinafter called the buyer,
WITNESSETH: Thar in consideration of the mutual covenants and agresments herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon . to-wit:
Lot 8 Block 1, Tract 1083, Cedar Trails, Situated in Section 20, T40S, RSIWM,
Klamath County, Oregon, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Also subject to quit claim deed as disclosed in volume M 79 Page 15628.

for the sum of SL\"I'Y_’I’[[RI’.[‘I THOUSAND-NINE HUNDRED Dollars ($ 03.900.,00
(hereinafter called the purchase price), on account of which Thirty-nine hundred dollars
Dollars (3 3900.00 J is paid on the execurion hereof (the receipt of which is herehy acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 60,000.00 ) to the grder
of the seller in monthly payments of not less than Six Hundred - Sixty three dollars “add 72/100
Dollars ($. 065,72 ) each, month — Loan is amortized over a period of 30 vears

1, 1982) B
payable on the 3 rd day of each month hereafter beginning with the month of June . , 19 80,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shull bear interest at the rate of 13 per cent per annum from

. , . . Y
interest to be paid ~menthly cand ¥ ncluded in
the minimum monthly payments above required. Taxces on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

)

The buvir warrants to and covenants with the » hat fhe real crogzertv descriled in this contract s
YOAY pritanihy tor Luver's personall fanuly, set wroairewitural purposes,
(8 jor an vriamzation or teven it buver is g natural pecsonio s for business or commercial purposes other than adricultural purposes

The buver ~hall e entitled 5 possession of said lands on clos ing .10 cand mav retain such possession «o lond as
h= s notoin deds Lor the ternn s of this contract. The buyer azrees that at ail tunes be will keep the buildings on said pretises o o feereatter
erected, an Lood wlation and rrpair and will not sufter or pernul any waste or strip thereof: that he will keep <aid premiises tree from tredhanic's
ared all other Lens and save the seier harmiless thereitom and reimbutse seffer for ol costs and attoraer’s fees mcureed by b oan desepding dcansg gm
such Qiens that b owdl pav Gl taves hereatrer levied agoanst saad pronerte, o owedl g adl water rens public charges and eamcipal Liens which here
atter Lawbully may be ngecod upon said prcnnses wll promptly. before the same v amy part thereof become past due. that at I s expunse. e sl
isure and keepoinsared wi budidings now o hereatter erected on cad premises adoomst loss or damagde by fise Cwath mvtemeled coverace s s an arneun?

rot less than & ©3 900_()0 N g company or companes satistactary to the sellir, with Ioss oy able fiest to the <o llor ared then to the hive: as
therr respective et T wppear and Gl pohcies caoamsurarn e to b deliyered to ) sonn s amared Now an the Luver shadl bl 1o fay am
such hiens, costs, water renis, faves, ar charZes or to procure and poy for sach msuranee, 1 et ey do o and any oy ment o ngadde sholl be added
to and Become aopart ot the debt secared Ay thus contract and shadl boar anterest ot the rate atoresard, without saiver. however. of any ri bt argen to
the seller tor buver's hreack of contract

The <eller adtees that at his expence and wichin duss front the Jate bereol, he wiil furnish unto buser a title insurance pedlicy an
surind e an amount equal (o sand purchase prices macketable trle in and to said g s in the seller un oor equent ta the date ot this adreement,
save and eacept the usual printed exceptions and the builling and ather restrictions earsenents now of r . . Seller also adrees that when
said purchase price is fully paid ard upon request and upon surrender of this ase tent, he wall deliver a food and sutncrent ddeed conteving sand
premuses an fee simple unto the buser. his Acirs and assiins, tree and clear of encumbrance - as 0f the date hereod and tree and clear of all vnctrsbrances
since said date placed. permutted or arisind by, through or under seller, excepting, however, the said easernents and testrictions and the aies. municipal
Hens water rents amd public charges sa assumed by the buver and turther ovcepting all livns and encumbrances created by the biner or bus e e

{Continued onreverses

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warronty (A) or {B] is not cpplicable. If warranty (A) is ocpplicable and if the seller is
a creditor, o3 such word is defined in the Truth-in-lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by making tequired disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o Ffirst lien to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similor.

Keno Construction Company STATE OF OREGON.
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SELLER O MNAME AND ACLRESS . . . .
I certify that the within instru-
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James A, Elowson and Susan D, Elowson
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Klamath VFalls, Ore. 97001
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Aned it is understood and adreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or anv of them. puncrually within 20 davs of the time limited therefor. or fail to keep any adreement herein contained, then the seller at his
option <hull have the following rights: t1) to declare this contract null and vaid, + 2yt declare the whole unpaid principal balance of said purchase price with
the intecest thercon at once Jue and pavable, @ 1) ro withdraw said deed 2o d cunients from oescrow and ‘or 14 to forecloen th contracet by st in
cquits s and mam of such cases, all tights anmd interest created or then eri N et the Buver as adainet the sefler b LR tordy Cease amd e
termine ard the ritht f0 the possession of the prennses above described armd o)) . T oacgured by ot . z . B and pevest an saed
seller wathout any act of re-entrv. or any ather act ot said seller to be perfortr-ed e ut rht ot the busver . 7o cnmpensation for
monay sy pand on account of the purchase of said propertyv as absolutely, tully an ! v s gt this co and such pa N frvver been muade. amd in
case of such detault all pavmrents theretofore made on this contract are fo be t and helond 0 said seller as the adrerd wnd reasanable rent o sand
premises up to the tune of such default. And the said seller, in case of such detaisit, shall hove the risht imnediately, or at any tiune thereatter, to enter upon
thet land oresad, without any process of law, and take immediate pansession theseal . todether with all the improvements and appurtenances thervan or thereto
belonging,

The buver further adrees that Luilure Dy the seller at any time to require pertormance by the buver of any provision hereol <hadl in 0o wav atfect his
right hereunder to enlorce the same, nor shall any waiver by said seller od any breach of any provision hereof be held 1o be a waiser of any suvceeding hreach
ol any such provision, or as a w.aiver of the provision itsell.

The rrue and actual consideration paid for this transfer, stated in terms of dollars, s § 6)7900-00 . ITHowever, the actual consideration con-

. f : s i Partof the . P .
sists o or includes other property or value given or promised which is ;hv whole consideraticn tindicate which). T

In case suit or actinn s instituted fo foreclose this contract or to enforce am provision hereof, the losing party in saied suit or action adrees to pay such

surmc as the tral court iy admdde reasonable as attorney’s fees (o be alfowed the presanhing party dn osaid aat or action and b an appeal s taken trom am
such trial court, the losing party further promuses to pay sach sunr us the appellate court shall adpadie teasonable ws the presailing

srormey s tees on o such appeal

In construing “das contract, it is understood that the seller ur the buver nun be nwore than one person or g corporateen, that of the context <o tegioees
the singular pronoun shall be taken to mean and include the plural, the mascaline. the teepinine and the neuter, and that generally all grammarica! changes
shall be made. assumed and implied o make the provisions hereal apply qually to curporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstunces require, pot only the immediate parties hereto but ther respective
Aeirs, executors, adminisrators, personal representatives, successors in inferest and dss i as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereu y order of its board of direcrors.

P [l( (‘Qé_cuus@f——/ . - Keno _Construction Companyv

ot ‘ b /.

poa S v

s

—_— 3
NOTE—The sentence between the symbols T, if not applicable, should be deleted. Sey ORS 93.030). /

/ .
STATE OF OREGON, STATE OF OREGON, County of Klamath

. 3

P 58,

County_of .. ey am#j ) e e el . “ , 19 o .
9 5 _E, J, Shipsey

r~ & Personally appeared
who, being duly sworn,

Persodally appeared the aboyeypamed . o - -
L2 SXFHXHARXIRE, did say that +BOEISEN o

IrES .. 0 eSO Y <
iZ')C( s ;ZUSO/() : - President XEXACH XRXXHIONCIDEX

XX of Keno

Construction Company . a corporation,
and thatr the seal atlixed to the loregoing instrument is the corporiate seal

. /olysn{d corporation and that said l:nstnm.wm was si;jnz_-d and sealed in be-
~Hetorr S all ol said corporation by. authority of its board of directors: and each of
= them achnowledged said instrument to be its voluutary act and deed.

(OFFICIALS . Before me: L '

. . AL
o T ;
SEAL) - : ) . //[( PP 2/1/\.‘\( (SEAL)
- & ic: n Notary Public for Oregon
- My conlmissipn expires .. &9 //f/ My commission expires: 4/1 8/84

ORS 93.635 (11 All instruments contracting to convey fee title to any real property, a time more than 12 months from the date that the instrument
ix executed and the parties are bound, shall bi- acknowledged, in the manner provided for nowleditment of deeds, by the conveyor of the title ta be enne
veyed. Such instruments, or a2 memorandum thereof, shall be recorded by the converor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 9349013 Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than §109.

fristru-

ment to be t and deed.

(DESCRIPTION CONTINUED)

\ «TE OF OREGON; COUNTY OF KLAMATH; ss.
| Transamerica Title Co.

est of
«ijed for racord at reque " - n
25thyqyof _April A D. 1980013353 clock TM.
mis 2. day . o

\80__ of _Deeds oo on’
“uly recordad in Vol. M8, of w= D. MILNE, County Clen

AU

Fee $7.00




