T/A -39

+—TRUST DEED {No restriction on asignment). . _ S-NESS LAW PLBL SHING =,

TRUST DEED _ AT

St _day of , 19 80 , between
AL

JAN]

- CRAIGMILES, husband and wife

. as Trustee, and
as Beneficiary,

WITNESSETH:

Efzntor tt_irlevocably drants, bargains, sells and conveys to trustee in trust, with power of sale,
in o0 -ama -County, Oregon, described as

the property

Lot 10, Block 2, Tract No. 1116, SUNSET EAST, in the County of
Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND T1OAN ASSOCIATION, a Corporation.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
aow or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hercalter attached ro or used in
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the

wum ot EIGHT THOUSAND EIGHT HUNDRED AND NO/100S~=mommm e TT

CONeC-

= Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not svoner paid, to be due and payable Aprll 25 5 , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repairs not to remove or demolish any building or improvement thereon;
AnE Ly comnit or permit any waste of said progerty.

<. To complete ar’ restore promptly and in dood and workmanlike
nianer any building or improvement which may be constructed, damaged or

7)) consent to the making of any map or plat of said properey; ¢h) join in
Kranfind anv casement or creating any restriction thereon. (¢3 joun an any
subordination or other agreement aftectingd this deed or the lien or chirge
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may e described as the “person or persons
legally mr{rl.-d thereto,” and the recitals there'n of any matters or faces shalt

destroyed theceon, and pav when due all costs inctirred theretor.

3. To comply with all laws, ordinances, redulations, covenants, comli-
tions and restrictions atfecting said property; if the beneticiary so requeses, to
in i executing such linancing statements pursuant to the Unitorm Comuner-
citl Code as the beneliciary may require and to pay for filing same in the
proper public oitice or olfices, as well as the cost of all lirn searches  roade
by tiling ofticers or searching agencies as may be deemed desirable by the
beneliciary.

To provide and continuously  tiaintain imurance on the huililings
now or herealter rected on the said premives wlainst Ioss or damage by fire
dand such other hazards as thelh lg lléul Yl Hne feqguare, n
an amount not less than § e} ﬁfba ng ué , written in
compuanies acceptable to the beneficiary, with loss payable to the latters afl
policies of insurance shall be delivered 1o the beneliciary as soon as in<wred:
if the grantor <hall tail for any reason to procurs any such insurance and to
Aeliver <aid policies to the bencticiary at least fifteen days prior to the expira-
tinn ol any policy of insurance now or herealter placed on said buildings,
the Lencliciary mav procure the samwe at frantor s expense. The amount
enllvcted under any fire or other insurance policy ray be applied by benefi-
Crary upon any indebtedoess secured heeeby and in such order as beneticiary
mav determine, or at option of beneficiary the entire amount so collected, or
any part thereol. muay be released to grantor. Such application or release <hall
et cure of wauve any debault or notice of delault herer roor invalidate any
act dene pursuant o such netice.

“-To heep said premives dree from constructinn Lens and to pas all
taves, gsvesements and cother chardes th, be levied or assessed upon or
aitainst <aid property before any part of hotuaes, assessinents and other
chardes become past due or delinquen: and pr Iy deliver receipts therefor
10 berel ry; should the drantor fail e MRS DS Ient of any tares, as-ess—
ments, insurance prenuurns. liens or athee chardes pavable by grantor. either

rect pavment or by oproviding Reneticney sk funds with which o
M paneent, Lo flcnary muay, ar st ¢ 7. make pavment thereof,
amount o paid, with mnterest at the rate set forzh in the note secured
berehy, tolether with the oblifatione describe d in raralrarhe 6 and T of this
trunt devd, shail be added to und beeome a part of the Jrbt secured by this
friet without waiver of amy ridhts aeisind o.n breach b the
coveranis herecd and for such pavments. with interest s af, id. the rrop.
erts hersinbebore described, av owell the grarssr. shal} beund to the
same eatent that boun r the payment of vbhgation herein
descesbed, and 3! su rents shall he im o and pavable with-
out matice and the norpasment sherent shall ar the mntinn of the bereficiary,
renvder all sume secured by this trust deed rmediately due and pavable and
con-titute o breach of this trust deed.
bees and expenses (f - wrt including the cost
nf title cearch as well as the other cosrs ard erp ~f the trustee incusrad
o connection with or (n enforanl thie oF hiate n - andd I
incurred

decd,

o pavoall coses

in ard letend anm

actwn o proceedind purporting o
rishes s 5

aftect the secury fromers of bon Poor rrsteeand anoanmy sie
action 1 pe Ceedind o hich the bBenetficiary o frustes muay appear, ancluding
dnyosuit doe the foreclwure of this deed to nan all conts and cXpenses, in.
ciudingd evadence ab title and the benelicisrv's or truatees attornev’s fees: the
wnount of atorpey’s tees mentioned in this par. 7on all cases shall be
frvedd By the trial conrt and in the event of an b any fudgmeont or
deceve of the tridd court foantor further ages es 1 osuch sum ax the g
prellvte conrt sl adpodie echsanalide ax ke frustve s areor
rea s Bes o osnch apgeal

I is mutually asceed thar-

N In the event that any portesn .

rothe cight of connent Jomuan or condemnal
"

Leneivaey s o

A et sand properse sBall be taken
benet.crary all have the
Cn ot the monies payable
HEoercess of the amount reginred
attoraen s dees necessanly pand or

" benetrciiey and
cvpenses and attornes s fees,

ol s elects, O require th
fensatin for such takind,
v il peasanahle costs,

meursed by Srantor in
appdied by oat st oupen . . DOREARNT:
bath in the toned and ane Coeeurts, necesantdy paid or incurred by bene.
ficiary in such proceedivas, and the balunce appied upon the indehtedne s
secured hBerebye and grantor adrees. at it own expense, to take such actions
and evecute such instruments as shall be necessary in obtaimingd such com-
petsation, prompthy upon beneficnars's reguest,

VoAt anv tinwe and from e to thne upen weitten request of bene.
tickarv, pavment of ity fees and presentation ol this deed and the note tor
endursement (in case ol full reconves ances, for eane ellation), without aliecting
the fiahility ot any person fog the pavment of the indebtedness, touster iy

B gand o

be conclusive proof of the truthbolness thereot, Trustee s fees for any of the
services mentioned in this paragraph <hall be not less than $5.

. 10. Upon any default by grantoe hereunder, beneficiary may ar an
fe without notice, either in person, by Aent or byoarecener go e -
pointed hv a court, and without segard to the adequacy of anv security tor
the indebtedness hereby o ured, enter upon and take possession of sand prop
eIV or anv part thereof, in its own name sue or otherwase collect the rents,
issues and prodits, including those past due and unpoad. and appldy the e,
fess costs and evpenses of eperation and collection, ancluding teasonable atoor
ney's tees upon any indebredness secured herebv, and in such order g bene-
ticiary niay determine.

I1. The entering upon and taking possession of
collection of sucii rents, issues and prolits, or the pricemis of fire and « ther
insurance policies or compensation or awards for any takind or damage of the
property, and the application or release thereof as alore<aid. shall not cure or
wave any default or notice of default hereunder or myvahdate any acr done
pursuant to such potice.

12 Upon default by grantor in pavment of amyoands brednes
hereby or in his perfarmance of any akeeenent heteander the henefie;,
frelare all sumns secured heceby itnemeds, tely due and pavable Inoso b
and it the above described real propeety is curtenthy used for st i
tunber or Srarng purposes. the beneticiary may proveed o foreclose this truse
deed in equitv. as a mortlade in the manner provided Ly law for mortease
toreclosures. However it said real PrOperty is not o currently used. the hepe
nciary at his election muay proceed 1o forectose this trust deed in vquity as a
mortdade or direct the trustee ta foreclose this trist deed By advertisernent
and sale In the latter event the beneficiary or the trustee <hall vy ecure ard
cause o be recorded his written notice of default and hie election to sell the
caidd described real propertv to satisfv the obligations secured hereby, where.
upon the trustee 1 ix the time and piace of sale, five notice theroot s then
required by law and proceed to foreclose this trust deed in the muanner pro-
vided in ORS 86.740 10 §6 795,

13 Should the beneticiary elect 1o fore
then after Jefault at anv time prioe 1o five davs before the Jate et by the

Of the trustee’'s sale, the £rintor e orher Frivelele

B 780, muav pav to the benehciary or BIS saecessors LT N RSN
rively, ©oentize arnount tiaen due under the terms of the trust deed and otk
ablisaton secured therebny ancluding costs and expenses actually tneusred an
enforeinsd the terms of the sbligation and trustee's and attorpey - fees not e
ceedind $50 cach) other than such portion of the principal as would nat then
ba due had no default occurred. and thereby cure the default, in which et rnt
all forechosure proceedings shall be dismissed Ly the trustee.

14. Otherwise, the sale shall be held on the date and at the ¢
rdace designated in the notice of sale. The trustee may «ell said progerr
i one parcel of in separate parcels and <hall <ell the pareel or o

to the hithest bidder far cash. pavable at the fitne ef sl

leliver 1o the purchaser its deed in form as required by law
the provertv s soll but without amy covenant or warranty
Plied The recitals in the deed of amv mntters of bt shall be conciusive g d
! the truthfulness thereot. Any person, excludingd the trustee, bur inchading
fae Leantor and benedichary, mav purchase at the sale

IS When trustee sells pursuant to the powers provaded Rerrn troste.
Al applv the procecds of sale to pavement of ]y the erpenses of <yle gn.
cludmy the compensation of the frustee amd 2 reasonable Charge 1y
C3E e the oBhatien secured by the toost H i
crded 4 Rt the anferest ! the ntee o the teast

s theis anterests 1t the vrder o therr prionty ang i) the
b Lo the XTARIOr OF 10 his successor in inferest entitled g sa b
i

said property, the

secured

we by advertisernen: and wle

person o

1
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18, For amy reason permitted by lan
THIE AD{Int 4 SUCCESSOT OF sUCCessors Lo
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iInstrument  evecuted by benebrciary . reference ro g} ust deed
wnd drs place of revord, which, when recorded in the ottice of the County
Clerk or Recorder of the county or counties 1n which the property s sittated.
shall be conclusive proot of proper appomtment of the successor fristee

17 Trustee accepts this trust when this decd,. dulv  evecuted  and
acknow ledded v made a public record as provaded by Law Trustee o por
oblidated 1o notidy any party hereto of perxdingd sale under anv other deed ot
feunt or ol gy action or proceeding in w bich Lrantor, beartn wary or frusges
shall be a party unless such action orp proveeding v broudht by truster
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property of this state, ots subsdnies, atida

e e gt e ey
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agenty or branches, or the United States or any agency thereof,

'soan active member of the Oregon &
insuranze orerny

~ Bae, o bunk gy
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The grantor covenants and agress to and with
fully seized in fee simple of said described real proper

and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of the loan re,
grantor’s personal, family,
for an organization, or (even if grantor is a natural
purposes.
This deed applies to, inures to

tors, personal representatives, i . iciary ‘ner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. 7 [ : the context so requires, the
masculine gender includes the feminine and the neuter, and the sin

IN WITNESS WHEREOF, said grantor has hereunto set his band the day and year first above written.
y -

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is q’@) N

not applicable; if warranty (a) is applicable and the beneficiory is a creditor K, A « &

or such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of g dwelling, v~ Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

{tf the signer of the above is © corporation,
vse the form of ocknawledgment oppaiite.)

(ORS $3.450)

STATE OF OREGON, STATE OF OREGON, County of Jss.
County of Klamath . , 19 .
Apl‘il ({‘75 , 19 80 . Personally appeared and
Personally appeared the above named who, each being first
an L. Craigmiles and . duly sworn, did say that the former is the
Jane A . Craigmiles 3 hquand president and that the latter is the
and wife

J
Jss.
)

secretary of

@ corporation, and that the seal allixed to the foregoing instrument is the
B corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
rent to Ec' their voluntary act and deed. ang 5(1(::’1 of them acknowledged said instrument to be its voluntary act
Lo o an ced.
’ \ B);(z‘né o Bofore me:

" ( “‘ - .
(OFFiCIAL - 9 A
SEAL) ~f°" a_,‘L(c,;/,_;_,\/ -;Q, ((.r_ NN .«’*LO»
oo ; ()

Notary -Public for Oregon Notary PQinc for Oregon (OFFICIAL
! : SEAL)

A .
-t My commission expires: 3» 2 2-3 / My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
. Trustee
The undersigned is the legal owner and holder ot all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

Do not lose or destrey shis Trust Deed OR THE NOTE which It sacures. Both must be delivered to the trustee for ion befare yonce will be made.

-mgrnju«ﬁ_‘:‘:vav:‘:-S:a.lrlf:»m U County of .. Kla"','?th 1
‘ I certify that the within instru-
ment was received for record on the
25.;.h.dav of . .Apl.-i]i,. oL 19, 8 .
SPACE RESERVED ar 3:53 o'clock P 71, and e orded
inbook. MBO .y pase 7779,
as file/reel number 83651
Record of Mortgages of said County.
Witness my hand and seal of
o - B_t"’jﬂﬂ" County affixed.
AFTER RECORDING RETURN TO ‘m. D' ‘\{il“e

] /'] ‘-) - l : . LCounty Clerk Title
. / R SN 4 0
/'///71/',L{'/\“£

H}}OC"- wa.C PNE 7 $ ¢ Deputy:
Fee $7.00

FOR

RECORDER'S Ust




