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THIS CONTRACT, Made this | L[‘ ) Cff/wfé) ., 19 80 | between

, hereinafter called the seller,

A, . . . .. . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

Lots 146 and 147, Block 1, Tract 1060, SUN FOREST ESTATES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Subject to Covenants, Conditions, Restrictions and Easements of record, and
Articles of Association recorded September 19, 1972 in Volume M72, page 10581.

for the sum of. Eight Thousand Dol ¢($.8,000.00 )
(hereinafter called the purchase price), on account of which ‘Three Thousand Dollars and NO/100 --
Dollars (8.3,000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $5,000.00 ) to the order
of the seller in monthly payments of not less than One

Dollars ($.105.01 ... .) each, ... .. . e e C o

of Jume
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . 9.50 per cent per annum from

May 1, 1980 . until paid, interest to be paid .monthly. ... ... . . and* -I’%,t;:n'g“isnnmﬁ in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer wartants to and covenants with the seller that the real property described in this cuntract is
S(A) primarily for buyer's personad, family, houschold or agrivultural putposes,

( FOHHACNX KA K KEICHK P MIOK AN XA I K XN HITKK X RICICI X KK AR KK KNI KCXARHAXK

The buser shall 2o entitled 10 possession of said_lands on May 1 s L] 80 | and may retain such possession <o fang as
he is not in delault under the terms of this contract. The huyer agdrees that all times ke will heep the buildings on said premises, now or hereatter
crected, in good condition and repaic and will not suffer or peennt ame waste or strip theceof; that he will heep said premises free from mechane
amd all ather Diens and save the selice harmless theevtrom and pennburse celler tor oM costs aned attorney’s fees incureed by himean detending atanst any
ch liens; that he will pav all taves hereabter devied adanst satd propectv, s welt s Wl water reats, public chardes nd muncipal lens w huh here
abter lawfully may be imposed upon sard premises, all promptly betore the same or amy part therent becone past duer that at buver's eapense, he wil
insure and keep insured atl buildings now or hereabter erected on said premises adainst foss or damaze by fire twith extended covetade) anoan anoun?

not fess than § N/A in a company or companies satisfactory to the seller, with loss pavable fiest to the seller and then to the buver s
their respective interests may appear and all policies of insurance to be deiivered 10 the seller as soon as insured. Now it the buyer shall tad to g ”
such liens, coss, water ren: . taves, or charges or to procuse and pay for such insurance, the seller may do so and any pavinent o muade shall be

to and Become a part of the debt secured by this contract and shall hear interest at the rate aloresaid, without waiver, however, of am bt arsma 1o
the seller for buyer's breach of contract.

The weller agrees that at his expense and within 30 davs from the Late hreeol, he will Turnish unto buyer a fitle insurancs poley in.
suring fin an amount squal to said purchiase price) mrarketable tithe in and to siid premises in the seller on or subsequent to the date ot this azlrestnent,
wive and ewept the usual printed eceptions and the building and other restrictions and easemients now of record, f any. Seller also wadrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and sulticient deed conve H
preauises in fee simple unto the buyer, Ris heirs and assidns. free amd clear of encumbrances as of the date hereol and free and clear of all encumbrances
Nince said date placed, permitted or arising by, through or under seller, eacepting, however, the said easements and restrictions and the taves, municipal
Jiens, water rents and public chardes o a sumed by the huver and Surther excepting all Liens amd encumbrances created by the buver or his assigns

(Continued on reverse)

TIMPORTANT NOTICE: Delete, by lining out, whichevar phrase and whichever wartanty {A] or [B) is not npplicable. It warranty {A] is epplicable ond it the seller is
a ceditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, tho tetler MUST comply with the Act ond Regulation by making required disclosures,
far this purpose, use Stavens-Ness Form No. 1308 or similar unless the contract will become a first lien to finonce the purchase of a dwelling in whith event ute
Stevens-Ness Form No. 1307 or similar.

James E. & Maxine A. Snavely L STATE OF OREGON,
3913 Meramate ’ ) = , . ss.
N. Highland, California 95660 County of .. . / ’

e .
SELLER S NAME AND ADDRESS . . - -
. certify that the within nstru-

Willis M. & Shirley Rae Webb, Jr. ™~ _mient was received fér record on the
P. 0. Box 345 AN day of Y .
Blue Lake, Califormia 95525 at’™, o'clock M. and recorded

BUYER S NAME AND ADDRESS SPACE RESERVED

in ba’u{c ree/l/t/'olume No.. on
page... ; _or as document fee file
instrument /microfilm No.

Rz:cnrd of Deédﬁ of sard county.

After recording return to: FOR
First Western Title Company RECORDER S USE
P. 0. Box 5609
Bend, Oregon 97701

FAME. ADDRESS. Tip - Witness my hand and seal of

d
// County affixed.

Until o change is requested il tax statemaents shall be sent to the following address.
Willis M. & Shirley Rae Webb, Jr.

P. 0. Box 345 e
Blue Lake, California 95525

NAME, ADCRESS, ZIP
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And it is undrestood and adrecd hetween said parties that time is ol the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited theretur, ur fail to keep any agreement herein contained, then the seller” at his
option shall have the {ollowing rights (1) to declare this comtract null und void, (2; to declare the whole unpaid principal balance of said purchase price with
the interest thercon at once due and pavable, (1) to withdraw said deed and other documents from escrow and/or {4} to foreclose this contract by suit in
equity, and in any of such cases, Wl rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and e
feemine and the right to the possession of the premises aboye described and all other rights acquired by the huyer hereunder shall revert to and revest n said
seller without any act of re-entey. or any other act of said selle: to be performed and without any right of the buyer of relurn, reclamation or compensation for
money s paid on account ot the purchase of said property as absolutely, fully an] perfectly as il this contrace and such payments had never been made; and in
case of such detault alf payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
prenuses up to the time of such default. And the said seller, in case of such detault, shall have the right immediately, or at any time thereafter, to enter upon
the land aferesaid, without any process of law, and take immediate possession thereal, together with all the improvements and appurtenances thereon or thereto
belonging,

The buver further agdrees that laityre by the seller at any time to require performance by the buyer of any provision hereof shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
ot any such provision, or as a waiver of the pravision itself.

The true and acrual consideration paid for this transfer, stated in tetms of dollars, is 8 81 000'00 . ﬁ‘ﬁaﬂm,-lba.ml—wm&luuionm
S rtd reimciid on b ot POl w0 mirbire i o pr memiseds - viadii e :":::nm;o-mil—vu(hn & mehsatemimich ) (D)

In case suit or action j¢ instituted to toreclose this contract or to enforce any provision hereal, the losing party in said suit or action adrees to pay cuch
Suthoas the trial court sy adjudse reasonable as attorney’s fees to be allowed the prevailing party in std suit or action and if an appeal s taken trom any
qudidinent or decree of such trial court, the losing party further PIomises (o pay such sum as the appellate court shall adjudde reasonable as the prevailing
Party’s attorney’s dees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than CN1e PErson or a corporation; that it the contert so requires,
the singular pronoun  hall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all gramenatical changes
shall be made, assumed and implicd to make the provisions hereat apply qually to corporations and to individuals.

This ageeement <hall hind and inuse o the benefit of, as the cifcumstances may require, not only the immediate parties hereto but their respective
Arirs, executors, administrators, persopal representatives, successors in interest and asidns as well,

IN WITNESS WHEREOF, said i)arties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its Corporate seal affixed hereto by its officers
duly authorized ghereuht by order of its board of directors. .

({...-.,49’“ ctnme

ne A. Snavely irle
NOTE—The sentence beiwsen the symbols @, if not applicable, should be deleted. Se2 ORS 93.03

STATE OF Mrn 1a

..and

e ‘ho, being duly sworn,

Personally appeared the above named. . . who, being duly s.“ orn

Willis M Webb Jr. and each for himself and not one for the other, did say that the former is the
3 . Al % . .. R

Shirley Rae Webb . . president and that the latter is the

. . secretary of
and acknowledged the furegoing instru- 4

» @ corporation,
their voluntary acr and deed. and ¢h F ! atfixed he ¢ Seyi inst iz the ¢ por: al
TEP oo and that the seal attixed to the oregong instrument iz the corporate sea.

o - - of said corporation and that said instrument was signed and sealed in be-
MARY T, YLOR 4 P halt of said carporation by authority of its board of directors; and each of
NOTARRBLAS < § g
£

\) them acknowledged said instrument to be its voluntary act and deed.
(OMREDLHLCOUNTY, CALIFORNIA A /l.fr!l.,‘cc;. A

Before me:
B el jnissi Ires July 18, 1982 . . i
e )'.f‘:‘;'fl s=z8California : : (SEAL)

oiary Public for QIS
My commission expires . Jui§8%8 ’ My commission expires:

7

ORS 93835 (10 Al instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
ix executed and the parties are bound, shall be acknowledired, in the munner provided for acknowledyment of deeds, by the conveyor of the title to be con.
veyed, Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than {3 days after the instrument is executed and the par-
ties are bound thereby.

ORS 92.09043) Violation of ORS 03.635 i punishable, upon conviction, by a fine of not more than $160,
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STA TE OF‘QW FORM NO. 23 —. ACKNOWLEDGMENT

s STEVENS-NESS LAW FUB. co.. PORTLAND. ONE

County of SC(f e !/L‘\d(_/(((q

, 1950,

appeared the within

known to me to be the identical individuals described in and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily.,
OFFICIAL SEAL IV TESTIMONY WHEREOF, I have hereunto set my hand and affixed

DOUGLAS C. BUSATH 3 my official seal the day and year last above written,

T U] MUTARY FUBLIC — CALIFOL.. 4 g (:QL/) f/ j -
j PRINGIPAL QFFICE IN 2 A 7

SACRAMENTO COUNTY

“Notary Public for -Gregon. f’cu27

My Commission expires

[P R

My Commissicn Expires July 19, 1981

STATE OF OREGON; COUNTY OF KLAMATH; ss. !

I hereby certify that the within instrument was received and Tiled for record on the —28th day of

— #pril  Ap, 1980 5 10:32 o'clock_A M., and duly reccrded in Vol _M8Q

of Deeds an P";ge 7820

WM. 97 MILNE, County, C/',L‘rk
Feg _*7-90 By£dons, f/:l/ @/,{4/75 Denuty




