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THIS TRUST DEED, made this
ROBERT C. TURNER and

TRUST ‘DEED

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property

County, Oregon, described as:

Buyer and seller herein agree that upon payment of $3,000.00 per acre,
in addition to regular monthly payments, seller will release such portions
as pruchaser desires providing such releases in no way detracts from the
value of the remaining property or land locks any portion thereof.

Buyers are responsible for the payment of taxes and insurance when due,
and are required to provide proof of payment to the sellers.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and proiits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Forty. thousand three. hundred.and 00/100~=—=——=—==r=—===

—— - =Pollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

May 30 .

not soconer paid, to be due and payable .

L1990

The date of maturity of the debt secured by this instrumenf I;S the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to conunit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

any buildi or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; it the beneliciary so requests, to
join in executingd such linancing statements pursuant to the Unilorm Commer-
cial Code as *he beneliciary may require and to pay for lilind same in the
proper public oltice or offices, as well as the cost of all lien searches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises adainst loss or damage by lire
and such other harards as the beneliciary may lrom time to time require, in
an amount not less than , written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies ol insurance shall be delivered to the heneliciary as soon as insured;
it the grantor shall lail lor any reason to procure any such imurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree Irom construction l'ens and to pay all
tares. assessments and ether charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver recripts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may. at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed., shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach ol any of the
cavenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereof shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and pay.ble and
constitute a breach of this trust deed.

. To pay all eosts, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing thiv obliation and trustee's and attorney’s
tees actually incurred.

7. To appear in and delend anv action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear. including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee's attorney’s fees; the
amount of attornes’s lees menzioned in this parascaph 7 in all cases shall he
the trial vourt and in the event of an appeal from anv fuddmens or
the ¢ conrf, drantor further adrees o pay such sum oo the ap
pellate court shall adpudge teasonable as the heneficaany’s or trastes’s attor-
ney s tees on such appeal.

is rmutually agreed that:

! the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right. it it o elects, to require that all or any portion of the monies payable
av compensation for such taking, which are in excess of the amount required
ta pav all reasonable costs, expenses and attorney’s fees necessarily  paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it fiest upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incusred by benc-
liciary in such proceedings. and the balance applied upon the indebtedness
aectzred Rerebyv: and grantor adrees, at its own evpense, to take such actions
and ervecute such instruments as shall be necessary in obtainind such com
persataon, promptiv upon beneficiary's request

At any time and fromr time (o time upon written request of bene.
heiary. pavment of its lees and presentation ot this decd and the note lor
codorverent i case of {all reconvevances, lor cancellation), without allecting
the hatulity of any person toe the pavmient ol the indebtedness, trintee nay

frved
Bo

res of

(a) consent to the making of any map or plat ol said property; (b) jain in
granting any easement or creatind any restriction thereon: (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto.” and the rrcitals there'n of any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the rrnts,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’'s fees upon any indebtednesy secured hereby, and in such order as bene-
fictary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compemsation or awards for any taking or damage ol the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant (o such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustes lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property eithsr
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (J) (o the obhation secured by the trust deed. (J) to all persons
having revornded fiens s equent o the interest ol the (rustee in the trust
deed as thew interests may appear in the order of their priority and (4) the
surplus, i any, o the grantor or (o his successor in interest entitled to such
surplus.
. 16. For any reason permitted by law benecliciary may from time to
time appoint & successor or succCessors !o any trustee named herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon anv trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this frust dJeed
and ity place ol record, which, when recorded in the olfice ol the County
Clerk or Recorder ol the county cr counties tn which the property is situated,
shail be conclunve proct of proper appointment of the successor truslee.

IT. Trustee acvepts this trust when this deed, duly executed and
acknowledied iv made a public record as provided by law. Trustee is not
obligated to mutily any party hererto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall he a party unless such action or proceeding is brought by trustes,

HOTE

1he Trust Deed Act provides that the trustes hereunder must be sither un ottorney, wha is on odhive member of the Oregon State Bar, ¢ bLonk, st company

or savings and loan osseoohion ouwthorized 1o do buvness unaer the laws of Oregon or the United States, a title insurance company avthonized to imure tule 1o real
property of this state, is subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or un escrow ogent licensed under ORS 696.505 1o 674.585.
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undersigned, a Notary Public in and for said County and State, personally appeared

ROBERT. C. TURNER_and HELEN E._ TURNER

known to me to be the persons.. whose name.s are . subscribed to the within

instrument, and acknowledged to me that -the¥ executed the same.

Notary's Signature
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DESCRIPTION

A portion of the SEYNEY% of Section 12, Township 39 South, Range 8
East of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at a 5/8" irom rod on the Easterly right of way line of
orindale Road, said point being North 00° 13' 21" East 666.24 feet

and South 89° 43*' 25" East 25.64 feet from the Northwest corner of

the NE%SE% of said Section 12; thence South 89° 43' 25" East 1351.84
feet to a 5/8" iron rod on the East line of said Section 12; thence
North 00° 23°' 16" East along the East line of said Section 12, 664.99
feet to a 1%" pipe marking the Northeast corner of the SE%NE%; thence
North 89° 40' 11" West along the North line of said SEX%NE% 892.52 feet
to a %" iron rod; thence South 00° 13* 21" West a distance of 399.66
feet to a %" iron rod marking the Southeast corner of a parcel of land
conveyed by deed recorded in Book M-79 at page 3623; thence North 89°
46' 39" West 435.60 feet to a %" iron rod on the East line of Orindale
Road; thence South 00° 13*' 21" West along the East line of Orindale

Road 265.76 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

ciled for record at request of Transamerica Titde co.

—

s . 28thday of April A. D. 19_80 at>:9bclock E M., ane

‘uly recorded in Vol. M80 of Mortgages on Page 7868

O Wm D, MILNE, County Cle
8y /41" A J

Fee $10.50




