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RICHARD L. JOHNSON AND SHARON L. JOHNSON, Husband and Wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and sxistin
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated inKlama gn
Cougty. State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, togethsr with the income,
rentcand profits thereof, towit:

Lots 9 and 10, Block 3, Eastmount, in the County of Klamath,
State of Oregon.
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together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating. air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY-THREE THOUSAND, NINE-HUNDRED SEVENTY-SIX AND NO/10Q-—==—==m===
ONE HUNDRED THIRTY-

Dollars. bearing even date. principal, and interest being payable in monthly installments of §
THREE AND 20/100-—~~=——w—m———

r.'um.'ncncing,“........qune 20!

.nd to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Theo mortgagor covenants that he will keep the buildings now o. hereaiter wre ted on said mortgaged property continucusly insured
agcinst loss by fire or other hazards, in such ccmpanies as the mortgages may du n an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full cmount cf said indebtadn and to the mortgagor; all policies to be held by L
mottgagee. The mortgagor hereby assigns o the morigageo all nght an =i ¢ : urance carnied upon said property and in case of
'oss or damage to the property insured, the moitgagor hereby appoints the mo L his agent o settle and adjust cucK loss or damaqge
and apply the proceeds, or so much there way ke necessary, in payment cof s ndobtodness. In tha event of foreclosure all right
of the mortgagor In all poliziea then in forre © | pasa to the mortgaqgee thoreby giving sad mottjugee the right to assign and transfer smd
sollcios.

The mortgagor further covenants that the butldig or belldizgs now o or Bereafter etected upon saibl prembes shall he kept o gomd repatr, not altered, extended,
temmed or demolished without the written consent of the mortgagee, and to complete all buildings (0 coutse of constrnetion or bereafter constructed reon within six
manths from the date hereof ar the dale construction is hereafter commenced. The mortagor airees to pay, when due, all taves, asdessments, and charges of every hind
lesied or assessed against sald premlses, or upon this mortgage or the note and-or the fndebtedness which it seeures or any transactions in conneetion therewith or any other
lien which may be adjndged to be prior to the Hen of this mertgage or which becumes o prine len by operation of taw: and to pay premiums on any life insurance policy
whleh may be assigned as further security to mortgagee; thut for the purpose of providing regubarly for the prompt payment of all Gaves, assessments and governmental
chargen lested or assessed agalnst the mortgaged property and insurance premiums while any part of the indebtedness seenred hereby  remains unpald, mortgagor will
pay ta the mortgagee on the date imtaliments on principal and interest are pavable an amount equal to 1712 of sald yearly charges. Noolnterest shall be paid mor-
tragnr on safd amonnt, and sakl amounts are herehy pledied to mertgagee as additlonal seeirity for the payment of this mortgage and the note hereby secured,

Should the mortgager fail to heep any of the forezoimg covenants, then the mortgagee may perform them, without wahing any other rizht or remedy herein given for
any sueh breach; and all expendltures in that behalf shall be seeured by this mertgage and shitl bear interest In aceordance with the terms of 2 certain promissory note of
even date Berewith and be repayable by the murtgagor on demand,

In case of defoult in the payment of any installment of said debt. or of a brecch of any of the covenants heroin or contained in the
application for loan executed by the mortgager, then the entire debt heroby secured shall, ! the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reascnable sum cs aqttorneys fees in any suit which the mortgagee defends or prosecutes to
protact the llen hereo! or to foreclose this mortgage: and shall pay the costs and disbursements allowed by law and shall ray the cost of
searching records and abstracting same; which sums shcll be secured hereby and may be ircluded in the docroe of foreclosure. pon bringing
action to foreclose this mortgage cr at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgagjed property or any part thoreof and the incomae, rents cnd profits therefrom.

The mortgagor consents to @ personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shcll include the feminine cnd
nenter cenders: and in the singular shall include the plural; and in the plural shall include the singular.

fach of the covenants and agreements herein shall be binding upcn all successors In interest of each of the morigagors, and each
sha!! inure to the benefit ¢f any successors in interest of the mortgagee.

TN
Dated at Klam.ath Fall.s, Oregon, this .. .. 2“)} .

STATE OF OREGON

County of Klamath . ‘ __m

~

THIS CERTIFIES, that on this 2

A. D, 19 Y before me, the undersigned. « Notary Public for said state ypersenally appearsd the within named

.. day of ..

RICUARD [,. JOHMNSON AND SHARON L. JOHNSON, Husband and Wife
v /
15 Yo known o -be the tdentical person S duscribud In and who sxecuted the within instrument and acknowledged to me that
ezecuted the acone iresly and voluntarily lor the purposos theroin oxproessed.

LW T.ESTIMONY WHEREOF, I have hereunto sst my hand and official W?%

Notary Public for the Stat

Rosiding. ot wAAMATY ERECTT

My commiasion expires: y te
1-12-8>




Tew BUTPIOOIX IIIV

109L6 ¥O ‘STTed yieweTy
30913§ Y3IXTIS YInos €¥6C
g Teiopad ISITd yjeuweTy

103 1T

*ussy T %

Mortgagors

—To—

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OEwOOZ w uu
County o amath

Filed for record at the request of mortgagee on

April. 28, 1980 .
at.. w _..minutes past
and recorded in Vol of Mortgages.
7884
PAGL e e Records of said County

Do Milne e
County Clerk.

Ak

Fee $7.00
Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION




