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THIS TRUST DEED, made this
DOUG XILNER and RUTH KILNER,

25th

as Benehcxary,
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g8 -
Vol.M$0 Pags

day of ... Apri
husband and w1f‘e

WITNESSETH:

Grantor irrevocably grants,
Klamath

bargains, sells and conveys to trustee in trust, with power of sale, the property
coveevreernnnee.County, Oregon, described as:

Lots 9 and 10, Block 9, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, according to
the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

todether with all and singular the tenemwents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FIFTEEN THOUSAND AND NO/lOO

sum of

Dollnrs, with interest thereon according to the terms of a promissory

note of even date herewith, pavable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

Apl‘ll 25 L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repiir: not to remove or demolish any building or improvement thervon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor.

3. comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting <aid property; if the beneficiary o requests, to
join in executing such linancind statements pursuant (o the Umlnnn Commer-
cial Code as the beneficiary may require and to pav lor liling same in the
proper public aftice or olfices. as well as the cost of all lien searches made
by hlind officers or .carchind adencies as may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or herealter vrected on lhr satd premises against loss or d image L; tire

and such other harards as reficenan nn o, i fthe require, in
o et oo Fr s PAPTTHAYBAYTE QUTRE i
companies acceptable to the beneliciary, with loss payable to the Ldter; all
polivie ol ansurance shall be delivered (o the beneliciary as soon as insured,
it the grantor shall Lail for any reason to procure anv such insurance and to
deliver said policies to the beneliciary at least hilteen days prioe to the expira-
tion of any policy of insurance now or hereafter placed on said bmldmt,‘\

beneiici, may procure the same at grantor’s vxpense. The amount

-coed under any lite or other insurance policy _may he applied by beneli-
ciary ‘upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entice amount so collected, or
amv part thereol, may be reloascd to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder ur invalidate any
act done pursuant to such notice.

5. To hvep said premises Iree from construction Pens and to pay all
tares, assessrments and cther charges that may be levied or assessed upon or
against said property before anv part of such taves. assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the drantor fal to make pavment of any taxes, assess.
ments, insurance premiums, liens or other charges pavable by drantor, either
by direct pavrnent or by providing beneliciary with funds with which to
make such pavment, bepelichary mav, at ity option, make payment thereof,
and the amount so paid, with intrrest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be Jddul to and become a part of the debt secured by this
trust deed, without waiver of any rights arlwmj from breach of any of the
covenants hereaf and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the Jrantor, shall be bound to the
same exisat that they are bound lor the payment of the obligation herein
described, and all «such pavmenrs shall be immediately due and pavable with-
out notice, and the nonpayment thereof shall, at the option of the heneficiary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney's
tees actually incurred. i .

7. To appear in and delend any action or proceeding purporting to
allect the secur:ity rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costy and expenses, in-
cluding evidence ol title and the beneliciary's or trustee’'s attorney's fees; the
armoant of attornes s fees anentioned i this pacradeaph Toin all cases shadl be
fivedd by the triad court and in the event of an appeal Liom any juddment or
decsee ol the trial court, grantor lurther agdrees to pav such sumoas the ap-
pellate court <hall adjudide teasonable as the beneliciary’'s or trustee’s attor-
ey 's deen on such appeal.

17 is muually agreed that:

8. In the event that any portion or all of said property shall be taken
umder the right of eminent domain or condemnation, beneticiary shall have the
ridhe, il it so elects, to require that all or anv portion of the monies pavable
a8 compensation for such Likinds whkich are in ewcess ! the amount required
to pav al! reasonable costs, erpenes and atrornev s ees necessanly paid or
incurred by grantor in such proceedings <hall be parl o bendliciary and
applied by it tir<t upon any reasonchle costsoand expenses and attorney’s fees,
hoth in the trial amd appellate courts,

necessarily pand or incutred by bene
ficiarv in such proceedings, and the balance applied upon the indebtedness
secured hereby: and drantor adrees, at its own evpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pemsation, promprly_upon heneficiary’s request.

At anv time and from time to time upon written request of bene-
ticiary. payment of its fees and pressntation ol this deed and the note for
endorsement ¢ in case of full reconveyances, for cancellation), without alfecting
the liability of any person lor the payment of the indebtedness, trustee may

fa) consent to the making of any map or plat of said property: (h) join in

granting any easement or creating any restriction thereon; fc) join in any
subordination or other agreement atlecting this deed or the Lien or charge
thereal; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconvevance may be described as the eSO Or  persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
he canclusive prool of the truthfulness thereof. Trustee's fees for anv of the
services mentioned in this paragraph shall be not less than £5

10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by o recetver to be ap
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including rea-onably attor-
nev's fees upon anv indebtedness secured hereby, and in such order as benes
licrary may determine.,

1. The enterind upon and  taking possession of said  property, the
collection ol such sents, issues and profits, or the proceeds of tre and other
msurance policies or compensation or awards for am taking or danvige of the
property, and the application or selease thereol as aloresaid, shall not cure or
watve any debaudt or notice ot default hereunder or invalidate amy act done
pursuant to such notice,

12. Upon delault by grantor in payinent of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and f‘hl\.lb'l‘ In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in equity as a mortfage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the bheneliciary or the trustee shall
execule and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the abligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereot as then requited by law and pmce-ul to forcclose this trust deed in
the manner provided in ORS 56.740 to 56.795

13. Should the beneliciary elect to I()I(‘rluw' by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS §6.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and frustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee mav sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the hidhest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any mutters of lact shall be conclusive proot
ot ()u- truthtulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale,

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeda of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, () to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneficiary muay from time to
time appoint a successor or successors {0 any trustee named herein or to any
successar trustee appointed hereunder. Upon such .np]nunln'rnt and without
convevance (o the successor trustee. the latter shall be ! owath all tirle,
powers and duties conterred upon any appaointed
hereunder. Each such appaintmen: and sub be rmade by written
instrument executed by beneficiary. containing relerence 1o this trust deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment ol the successor trustee.

17. Trustee accepts this trust when this deed, July executed and
acknowledded is muade a public record as provided by law. Trustee is not
oblifated to notily any party hereto of pending sale under any cther deed uf
trust or of any action or proceedmg in which drantor, benehcmr) or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE.
or zavings
property of this srate,

s subnidionies, athhates,

OGS

e

The Teust Deed Act provides that the trustee hereunder must be either an attomey, who it an adtive member of the Cregon State BRar,
ant loun cstoviatien authonzed to do tusmess under the laws of Oregon or the Umited
agents or branches, the United States or uny agenly lher

a bank, trust compony
o htle snsvsonie compony acthoilzed 10 imsere fitle 0 read
. Or an esirow ugent Licensed onder ORS 895 505 1o &V8.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*¥ primarily for grantor's personal, family, household or adricultural purposes (see Important Notice below),

Wﬂwmﬁmﬂﬂmmﬂﬂﬂﬁﬂmﬁm N YA ARG PR BN R A X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural, i

IN WITNESS WHEREOF, said grantor has hereunto set his hand ths? day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b)] is
not applicable; if warranty (a) is applicable ond the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to ba a first lien, or Is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is no! required, disregard this notice.

{1t the signer of the above is a corporation,
use the form of acknowledgment opposite.}

'(/0"_’10 [ORS 93.490) )
STATE OF orESON. < 3 s STATE oadg?;é{%oumy of Lweekd s
County of Klamath Liccol 5% Hpptet——3c1 L 19te .
April 25 ., 19, 30 Personally appeared Uf}"‘ﬁ?‘i"‘?&'.{‘,‘e-‘.} . and
Personally appeared the above named. . /t]’ﬁ*‘- y A yop R ~who, each being first
D0UG KILNER and RUTH KILNER,

husband and wife

duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
e - and acknowledged the foregoing instru- sealed in behalf ot said corporation by authority of its board of directors.
;r;'xent tgf.bq‘:, their voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
O X and deed.

T L . Befors.me: Before me:

« ¥ : S (- | .
~ (OFFICIAL® /,w, BRI
- SEAL) - (, a/lé’/f..; (ST a‘/.'[l-’ﬂj . e
o - . Notary Public for Orogon )‘/0/}!{(1 Lu Notary Public for Oregon (OFFICIAL
: e o n,l’(’ij;z({lb' A% Liloy, et M SEAL)
Yo . :5ion expires: , mmissi xpires:
) - y commu:Sion expires {'/?(‘/q %, /QSO Y cormmission expires

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid,
., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yance will be made,

TRUST DEED | o e

{FORM No. 881.1) ‘ County of . Klamath

STEVENS NESS LAW PUR CO., POKTL ASD ong

o . ! U certify that the within instru-

Meoosnd Mo Dowe Eilner ment owas received for record on the
TOO Ldahoe Ave - 29th day of  April .19 80,
Libby, MO 59023 - at 9312
T o Grantor SPACE RESERVED in book/reel ‘volume No. M80. on
deil Garrett and Robert Garrept FoR page 1898 . or as document /fec /file/
TO3% Melfintew : RECORDER'S USE instrument/microfilm No. 83729
amath Falls, OR 97601 Record of Mortgages of said County.
sEeRbil atde, W JbUL

Bcnelicinry' Witness my hand and seal of

i ounty affixed.
AFTER RECORDING RETURN TO } C ¥ ! d
i

- -Wm..- D, -Milne
B0. - Kristi '*_y" ‘;5 J / AR
! By yleame L. .kML gz KDeputy

Fee $7.00




