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FORM Ne. lll’—Ongon Trust Deed Serles—TRUST DEED,

[ .
STEVENS-NEBS LAW PUBLISHING CO., ronuu'i.pn. #7204

' SAIND

THIS TRUST DEED, made this ..
ry E arsen

Vol. s Pags

veany

and

usband and Wife

as Beneficiary,

WITNESSETH:

Grantor
Klamat

et o
to the City of Klamath Falls,

lx;rrevocably grants, bargains, sells and conveys to trustee

County, Oregon, described as:
£ Lot 7 Tn Block 1 of Shives Addition

Oregon, according to the official

in trust, with power of sale, the property

plat thereof on file in the office of the County Clerk of Klamath

County,
Subject,
1‘
water and/or sewer service.

Oregon.
however, to the following:

together with all and singular the tenements, hereditaments and a

Asgsessments and charges of the City of

Klamath Falls for monthly

ppurtenances and all other rights thereunto belonging or in anywise

now or herealter appectaining, and the reats, issues and prolits thereol and all lixtures now or hereafter attached to or used in connec-

tion with said real estate,

grantor herein contained and payment of the

ths-

e i i T =T Dollars, with interest thereon according to the terms of a promissory
nate of even date herowith, payable to Leneliciary or order and made by drantor, the linal payment of principal and interest hereol, I
0

not sovner paid, to be due and payable "‘8 v

.. 19

The date ol maturity of the debt secured by this instrument is the date, stated nb(;ve. on which the linal installment of said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real proparty is not currently used for ogricullural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
nd fepair; not to remove or demolish any building or improvement thereon;
T not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuunt to the Unitorm Comemer-
cial Code as the bencliciary may require and to pay lor filing same in the
proper public ollice or ollices, as well as the cost of all licn searches made
Ly liting ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the !ait{ premises agdainst losy or damage by lire
and such other harards as celicipry gy leowy inge to time reguire. in
an amount not less than § PEITT !h gﬁ’!‘ d’b 1é Y’& I,d‘ itten in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shal! be delivered to the benel Ty A% A00D as insured;
il the grantor shall fait lor any reason to procure any such insurance and to
deliver said palicies to the bencliciary at least filteen days prior to the expira-
tion ol any policy ol insurance now or herenbter placed on said buildings,
the beneliciary may procure the same at drantor's espense. The  swnes
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebitedness secured hereby and in such order as beacliciary
may determine, or at option of beneliciary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol detault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises lree from construction Vens amd o pay all
tases, assessmients and other charfes that may be levied or assessed upon or
againat xaid property belore any part of such taves, assessments and other
charges become past due or delinquent and promptly deliver recripts therelor
to beneliciary; should the grantor fail 1o make payment ol any taves, asvess-
ments, insurance premiums, liens or other charges payahle by deantor, either
Ly direct payment or by providing beneliciary with lunds with which to
make such payment, heneliciary may, at its option, make payment thereol,
and the amount w paid, with interest at the rate set lorth in the nafe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
frust dreed. shall be added to and become a part of the debt secured by thia
trust deed, without waiver ol any rights arisind lrom breach ol any ol the
covenanta hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereol shall, at the option of the beneliciary,
sender all aums secured by this trust deed immediately due and payable and
constitute a hreach of this trust deed.

Ta pay all costs, lees and expenses ol this trust including the cost
ol title sensch av well as the other costs and evpenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
ly incurred.

7. To appear in and delend any action or proceeding purporting (o
allect the security ridhts ur powers of bencliciary or trustee; and in any suit,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney’s fees; the
anmount ol attorney’s Ires mentioned in this paragraph 7 in all cases shall be
lised by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, geantor lurther agrees fo pav such sy as the ap
petlate court shall adjudde seasonable av the beneliciary s or frustee’s attor.
ney’s feez on such appeal,

1t is mutually agreed that:

B In the event that any poction or all of sainl proprerty shall be taken
umder the cight ol eminent Jomain or condenmation. beneliciary shall have the
right, il it so elects, to requite that all or any portion ol the monies pavable
as compensation for such taking, which nre m ¢acess ol the amount tequired
to pay all reasonable costs, wapenses and atlornev’s fres necessarily paid ar
incursed by grantor in sich procecdings, shall be pad 1o beneliciary and
applied by it liest upon any reasonable costs and cipenses and attorney's fees,
both in the trinl and appellate courts, necessacily paid or incurred by bene.
ticiary in such proceedings, and the halance applicd upon the indebitednesa
sectured hereby: and grantor agdrees, at its own eipense, to take such action
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upan beneliciary’s request.

9. At anv time and from time to time upon written request of bene-
ficiarv, pavorent ol its lees and presentation ol this deed amd the note. for
endorsenent (in cave ol Gl reconvevances, for cancellation), without atlecting
the hability of any peoson tor the pavenent of the indebtedness, trustee may

tecs nct

(a) consent to the making ol any map or plat ol said property: (b)) join in
drantind any casement or <reating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lirn or charge
thereol; (d) teconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be describied as the “person or persuns
Iegally entitled thercto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthiulness thereol, Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.
) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver 1o be ape
pointed by a court, and without redard to the adequacy of any security lor
the indebtedness heceby secured, enter upon and take possession of said prop.
ety or any part thereol, in its own nmme sue or otherwise collect the rents,
13 and proiits, including those past due nnd unapaid, and apply the same.
less cuats and expemses ol operation and collection, including reasonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene.
liciary nvty determine,

11, The entering upon and tuking possession ol sail property, the
collection of such rents, issues and prolits, or the proceeds of tire and othes
insurance policies ar compensation or awards for any taking or damage of the
property, and the application or release thereal ns afore 1, shall not cure or
waive any delault or notice ol delaclt hereunder or invalidate any act dope
pursuant to such patice.

12. Upon delault by grantor in payment ol any indebtedness secured
heteby or in his perlormance of any agreement hereundes, the benehciary may
declare all sums aecured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage aor direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS §6.740 to 86.798,

1), Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days helore the date set by the
trustee for the trustee's sale, the grantor or other person a0 privileded by
ORS 86.760. may pay to the beneliciary or his successors in interest, tespec.
tively, the entite amount then due under the ferms of the trust deed and the
obligation secured thereby (including costs and sxpenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion ol the prin.
cipal a3 would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustce,

14, Otherwise, the snle shall be held on the date and at the time and
place designated in the npotice ol sale or the time to which said sale may
be postroned as provided by law. The trustes may sell said property either
in ane parcel or in separate parcels and shall asell the parcel or parcels at
auction to the highest bidder lor cash, payable at the titne of sale. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the Inwuly 20 sold, but without any covenant or WArraAnty, espress or im.
plied. The secitals in the deed ol any matters of lact shall be conclusive proaf
ol the truthtulness thereol. Any person, excludind the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
ahall apply the proceeds of sals to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasunable charge by trustee’s
attorney, (1) to the oblidation secured by the trust deed. (3) to all persony
havend seconded liens sudisequent to the inferest ol the frustee an the trusg
deed as their intcrests miav appear in the arder ol their peivaty and (4 the
surplus, af any. to the Qrantor or to Ais successor in inferest entitled 10 cach
surplus,

16. For any reason permitted by law beneliciary may bom time to
timie appoint & sccessor ur successors fo any frustee named heiein or to any
wccesor Sruntee appornted hereunder, Upan such appointment, and without
conveyance to the succeswnr trustee, the latter shall be o stedd sath all title,
powere and duties conlerted upon any frastee herein armedd o appointed
heceunder. Each such appointment and substitution shall bie made by weilten
imtrument evecuted by beneticiary, containing relerence ta thiy trust deed
and ity place ol record, which, when recorded in the ollice o} the Caunty
Clerk vr Recorder of the county or counticy in which the property is situated,
shall be conchnsive prool ol praper appaintment of the succesyr trustee

17. Trustee accepts this trust when this deed, duly erecuied and
acknowledied is made a rublic record as provided by law. Trustee s ~t
obligated to notily any party heieto of pending sale under any wiher doed o
frust or ol any action or reoceeding in which geantor, benefiiaey or trustee
shall be a party unlesy such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hureunder must be either on attornay, who s un adive member of the Qregon State Bor, ¢ bank, hust company
or sovings and loen asociation outhorized 1o do business under the laws of Oregon or the United States, a hitle insurance company outhorized to insure thitle to rea!

propeity of this state, 13 subsidiaries,

aflifiates, agents or branches, the United States or any agency thereof, or on escrow ugent licensed under OFS 695.505 to 698.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

It is further agreed by and between the parties hereto that
in the event this property is sold or assigned by the Buyer
herein, the full contract balance is then due and payable to

Sellers.
The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b - ~Hor—an-organization,—or Eevenmif grantoe ss-a-naturat porsony) -are -{lor-businoss orcommerciat purposes other tham agricutteral
~pULPOSRS.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includ the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not applicable; if ty (o) is opplicable and the heneficiary is o creditor
as such word is defined in the Truth-in-lendi Act and Regulation Z, the
benoficiary MUST comply with the Act and Regul b ki quired
disclosures; for this purpose, If this Instrument is to be a FIRST lien to finonce
the purchose of a dwalling, use Stevens-Nass Form No. 1305 or equivalent;
if this Instevment Is NOT to be a first lien, or Is nat to finance the purchase
of o dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

¢ [MPORTANT NOTICE: Dalate, by lining oul, whichever warranty (a) or [b) is / [’/
Gar&/ E. Larsen

{t¥ the signer of the above s @ carporation,
vie the form of ocknowledgment oppetile.]

{ORS 93.490)
STATE OF OREGON, 3 STATE OF OREGON, County of .. .. . . I Y71
Klamath 8s-

A Couf(f of . T 8)0 e 19

. p..t o 29 L ey 190 . Porsonally QpPeared . .. ... oo s i s and
Personally appeared the above named .who, each being lirst

Gary E. Larsen

—_— president and that the latter is the .

RS T

et _,(_ . . . . ,

o =t . a corporation, and that the seal allixed to the foregoing instrument is the

R g ‘ corporate seal ol said corporation and that the instrument was signed and

Shd ackpowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
ment tobs s - and each of them acknowledged said instrument to be its voluntary act

8 - - voluntary act z(md deed. and deed.
- -B-e?w? CH ——-L«\\ L Belore me:
(OFFICM%' YR r\&)\/ ‘>/\
SEAL) " o A(:(/i!i"cu(‘.':,r.x/a,élé'\(ié’f
o thury‘/‘Puinc {or Oredon “

secretary of
T >

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires: 7/19/82 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be vied only when ebligations have been paid,
TO: ... e e e e e e e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the pt_!rties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to A L .
DATED: , 19

Beneliciary

Da net lose or desirsy this Trvat Deed OR THE NOTE which It sacures. Beth must he deliversd 1o the truitee for Natien belers rece will be made.

TRUST DEED

(FORM Ne. 881] . B : Co County of
BTEVENS NESS LAW PUB. €O, PORTLAND, OAL . . 1 . <L . . R .
P : =t i I certify that the within instru-

FOgJ.C » ) ment was received for record on the
o 29th day of . .ApPTil. , 1980
at 3:00 o'clock. P M., and recorded
SPACE RESERVED in book/reel/volume No. M80 on
1 _ FOR page. 1967 or as document, fee/lile/
.......... L LAESE e ‘ RECORDER'S USE instrument/ microfilm
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneticiary

AFTER RECORDING RETURN TO

KCTco - W, D *}il“eA //( /\D
py A ene AR 4 Deputy

(S0

Fee $7.00

s o Mt




