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, 19775 hetween

day of,.
ETHEL H. MITZEL, a single vomen
JOE B, KARNES..and.. . : B :
... .FRYDA L. KARNES, . hustand ang wife » hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klarath County, State of. Orezon

Elock 307 of Darrow 2ddition to the city of
s Orepon.

» hereinafter called the seller,

, to-wit:

fafed |

N. 58" of Lot 16,
Xlarmath Falls

It is wnderstood ena agteed to by a1l parties to this contraet
that vurchasers ray add to or make improvements to the property
as they desire except soid improvements or additions shall not
be such that yould devalue the property amd shall be without
expense to seller. It ig a2lso agreed purchashers may par off
the contract any time after 30 €aj's netice., )
for the sum of Dvanty-rive thoussng. ané-0¢/160 ~==~—== Dollars ($§ )
hereinafter called the purchase price, in part payment of which the bmmm@_d;@gg@gfgﬂagﬁf%ﬁ
O CRDRERDE LU pore s ke st d YT ATnS STt b i o Er st desdhnonon vaid. land
"aa'ZUﬁQﬁ@maaﬁ:dﬂbm-mmmeﬁmﬁiimﬁéﬁaﬁum--‘f‘wm:@:‘:’:‘f
Yeanotontarncetoyehich dertdnein maded e : Jebichdsdoonssooooooodesier
;mcmmmam:mmmmwcm ! woeRtithe e
aERSRCpaLIRED ATt ST pabnss -zwsdm:mmmmmcm&i&m,
i@k buyers pay the sum of $5,C00.C0 on the execution hereof (receipt of which
is hereby acknovledged by the seller).  The remainder of the purchase price (to wit:
20,000,00) w311 be paid by buyers to the order of the seller in monthly payments of
not less then $200.00 for the first six months end
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thereafter $225,

00 including
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CT IS BEING RERECORDED TO INCLUDE SELLER'S- SIGNA TURE,

Seller will furnish tuyers with 2 marked cony of we
will te held by seller until consuretion

rrenty deed, ori

and termihation of this co

ginel of which

ntract.

after 30 days notice

All of said purchase price may be paid at any time;/all of the said deferred payments shall bear in-

terest at the rate of

interest to be paid
quired. Taxes on sa

..94T5. . per cent per annum from until paid,

June-25;-1979 ..

i 5 ini -
3b:inginclu Ted in the minimum regular payments above re
id premises for the current fiscal year shall be prorated between the parties hereto as of

the date of this contract.

The buyer warrant
*(A) primarily tor

(B) fog_pn orgemir
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The buyer shall be
he is not in delault under

ot less than 5 15

their respective l'nlrn-\g
such liens, costs,
to and become a

000,00

rmay appear and all policies of insurance to be delivered to the seller
water rents, taxes or charges or to procure and 2
part of the debt secured hy this contract and shall bear interest at the rate aloresaid, without waiver, however, of

the seller that the real property described in this contract is
bousehold or agricultural purposes,

e G BRNTTA Y LI QO DT 20ttt parpre

7 , and may retain such possession s long as

buildings on said premises, now or herealter

. that he will keep said premises free from mechanic's
attorney’s fees incurred by him in defending against any
iei liens which here-

! he will

3 to and covenants with
buyer's personal, I.’lmllrL
POV or ey enr b By i iy ot S OKTE 0 (o1
entitled to passession of said lands on U UNE 25
the terms of thia contract,

with loss payable first to the seller and then to the buyer as
as s00n as insured. Now if the buyer shall fail to pav any
pay for such insurance, the seller may do so and any Payment so made shall be added
any right arising te

in i company or compunies satisfactory to the setler,

the seller for buyer's breach of contract.

The seller agrees that at his expense and within 30

suring (in an amount equa

save and except the usual printed exceptions and the huilding and other
Rage. Seller also agrees that when said purchase price is lully paid and upon request
sullicient deed canveying said premises in fee

and clear ol all encumbran,

the said contract or mortdage

days from the date hereol, he will furnish unio buyer a title insurance policy in
purchase price) marketable title in and to said premises in the seller on or subsequent 1o the date of this alteement,
restrictions and easements now of record, if any, and the said contract oy maort
and upon surrender of this adreement, he will deliner g Koond and
simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the dute herrot amd tree
date placed, permitted or arising by, through or under seller, excepting, however, the said easernents, festrictions,
and the taves, municipal liens, water rents and public charges so assumed by the buyer and turther cxcepting all liens .ane

! to said

ces since said

encumbrances created by the buyer or assigns,

And it is understood and agreed between said
pavments above required, or

o

tually within txm days of t
rights: (1) to declare this
once due and

in favor of the buyer as a

and all other rights acquired by the buyer hereunder shall revert to and revest in said 2
to be performed and without any righ! of the buyer of return, reclamation or compensation for moneys paid

as absolutely,
made on this contract are
And the said seller, in cas.

process of law, and take immediate Ppossession

The buyer turther agrees that failure by the seller at any time 1o require perlormance
enlorce the same,
such provision,

his right hereunder to
ceeding breach of any

The true and actual consideration paid lor this transler,
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In case auit or action is instituted
adjudge reasonable as attorney’s fees to be allowed

court may
of the trial
appeal,

court, the buye

pavable and/or (3) to loreclose this

parties that titne is of the essence of this contract,
any of them, and the payments to become
he time limited therefor, or f,

and in case the buyer shall Lol to make the
due on said contract or mortlake, principal and interest, or any of them, punc.
veement herein contained, then the seller ar his option shall have the toliowing
contract null and void, (2) inci, id purchase price with the interest thereon ar
contract by suit in equity, and in any of such cases, all rights and interests created or then eristing
gainst the seller hereunder shall utterly cease and determine and the right to the possession of the premises aboye described
seller without any act of re-entry, or any other act of said seller
on account of the purchase of said property
> and in case of such delault all payments theretofore
e rent of said prermises up fo the time ol such default.
Or at any time therealter, to enter upon the land aloresaid, without any
thereot, together with all the improvements and appurtenances thereon or thereto belonging.

e of such delault, shall have the right_immediately,

a e by the buyer of any provision hereo! shall in no way aflect
nor shall any waiver by said seller ol any breach of any provision hereof be held to be a waiver ol any suc-

or as a waiver ol the provision itsell.
stated in terms of doltars, is § 25, 00C,00 . CRGGOCIE A0 DTy
art . N . o
bt 03jdeZHGE T higk ).
or to enlarce any of the provisions hereol, the buyer agrees to pay such sum as the

or action and if an appeal is taken lrom any judgment or decrer
shall adjudge reasonable as plaintitl's attorney’s fees an such

to foreclose this contract

r further promives to pay such sum as the appellate court
yer may be more than one person; that il the contest sn
. the leminine and the neater, and that
equally to corporations and to individuals,

tequires, the singu-
Kenerally all grammatical changes

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; If either of the un-

dersigned is a corpo
by jtsyofficers duly

*IMPORTANT NOTICZ: Delete,

i# werranty (A) is epplicable
Regulation 2, the
vie Stevens-Ness Form No. 1

dwalling in which event use Stevens-Ness Form Na 1307 o

seller MUST comply with the Act end Regul.

ration, it has caused its corporate name to be signed and its corporate seal affixed hereto
uthbrized thereunto by order of its board of directors.
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NOTE: The sentence between the sym-
bels T, if no? opplical hould be
deleted; see Oregon R d  Stotutes,
Section  93.030. acknowledg-
ment on reverse).

by lining out, whichever phrose omd whichever warronty {A) or (B} is not opplicable.
ond if the seller is a creditor, a3 such word is defined in the Truth-in-lending Act ond

i ing required discl. iss; for this purpese,
similor unless the controct will become o first lien 10 finonce the purchate of o
similar.
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County of
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BE IT REMEMBERED, That on this ¢ .= day of e LI
before me. the undersign:d. a Norary Public in and for ~aid County and.State, personally appeared the within
B AN o I}) I VA .
named vl e N T Je!

known to me to be the identical individual described in and who exccuted the within instrument and

acknowledged to me that ST executed the same freely and voluntarily.
2 b A
I TESTIMONY WHEREOF. I have hereunto et my hand and affived

my oitictal seal the day and year last above written.
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Notary Public for Oregon.
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., and recorded

.on page 1571 or as
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Witness my hand and seal o
0 nif”(

County affixed.

I certify that the within instru-

ment was received for record on_the

R jé Lol
ALl

1

2tidday of .

CONTRACT

County of
.rree

=

"

filing fee number . o .
Record of Deeds of said County.

at.
in book

STATE OF OREGON,

. . Seate of Gregan,
County of . Klamath _.......0) County of Kglarns!.h 1 ss,
June 25 19 79.
Joe B ,

Porsonally appeared the above named I hereby certify that the within instrumant was
Karnes and Freda L. Karnes

. reveived and filed for record on the
and acknowledged the foregoing instru-

i of (_3:59
ment to be .. th.ej-r,., voluntary act and deed. doy \‘-..MHL——-——. ‘9...8.0_, a\._i_.i

‘

. o'tlock B3 2nd recorded on Pagew__

' . Bc:'iore 5 .
y . in Boox _M80__Records of __Deeds
(OFFICIAL . m“

SEAL) of said County.

N f

© Notary Public for Oregon
My’ commission expires: ] =30=81 WML D, MILNE, County Clerk
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