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NOTE AND MORTGAGE 2% s e
THE MORTGAGOR, . .PA_TRICK J. MANLEY AND ROBERTA G. MaNLEY

K~33085

i ~husband apq wife
mortgages to the STATE ofF OREGON, representeq and acting by
ing described real property located in the State of Oregon

Lot 23 jp Block 38, Sixth Addition to Klamath River Acres, according tq the
official plat thereof op file in the office of the County Clerk Oof Klamath
County, Oregon.

- the foliow-

and _appurtenances including roads and casements used in Connection
ng System, watep hweaters, fue] storage receptacles: plumbing,
and blinds, s 3. cabinets, built-ins, linoleumy and floor

. K- - refrigerators, freezers ashers: and a1 fiXtures now o hereatter
d in or o : d bery, Now growi

replacements of any one or S. in whole or in pare, all of which are hereby declared to be appurtenan 10 the

land, and aj) of the rents, ¢ mortgaged broperty:

to secure the payment of FOftY ’I‘onhousand81xHundred .,FOL'AtY_,. and nO/l00‘.‘-“‘-““—---?)o”nrs

(s 421..64,0- .00‘.77-3. and interest thereon, evidenced by the following promissory note:

I promise to pay 3 R
. no/lOO———-——- vt ¥-240050.00~- ~). With interest from, the date of

bercent per an

+--198 0= ==~ ETTmT Sz sang $254.00. on. the
“Thereatter, plys ..o.n.e:.twelf.th....ofr:.,—,:.—.:.—._—,.:.—me ad valorem taxes for each
Successive year on the premises described jn the Mmortgage, and continuing until the fyn amount of the principal, interest
and advancdes shall be fully paid, such Payments to be applied first as interest on the unpaig balance, the remainder on the
brincipal,
The duye date of the last Payment shal] be on op before .M,ay .151,., 3 h ! T . Pl T

In the event of transfer of ownership of the nremises or any pargy thereot, | Will continue 10 be liable for bayment ang
the balance shall draw interest as preseribed by ORsS 407.070 frogs date of such transfer,

This note is secureg by a mortgage, the terms of which are mp%of/
Dated at .Klamath...Eal.lS..,,i.l.OR........A. . / &‘5‘

Q.o/i., 2o 1 e e
;o Roberta G,

The mortgagor or subsequent owner may hay all or any part of the loan at any time without penalty

The mortgagor Covenants thyt he owng the remises in foe simple, has Eood Tight to MOrtuare Same. that the premises are free
from “ncumbrance, that he wipy warrant ang dc{:-
Covenant shan not be extinguished by foreclosurc, but shan Tun with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay ajn debts ang moneys secured herchy:

hereafter planted or Rrowing thereon: and any

nd same forever ALainst the clains ang demands of all persony whnmmcvvn and thys

2. Not 1o Permit the buildings to become vacant or Unoceupjed not to permit the removal or (‘lvnmhshmvm of any bullding Or tm-

brovementy now or hereafter existing: to keep same in o0 repatr; to complete aly tunstruction within Feasonabile 1yy,,.
accordance with any ARTeCment made bclwn-en the bartjes hv‘rcm;

Not to permit the cutting or removal of any timber except for his own Il(l”l('S”L‘ Use! not tg commit gr suffer ANV Waste,
Not to permit the e of 1he bremises for any nh!«-ctmnuhlc OF untawy) burpose;

Not 1o permit My tax, .'\\u-\smvnl, lh-n, or Nu'umhr.‘uu'«' 1o exiqe al any tine;

.\an'h.'.lp:('(' 15 authors g o pay ap real Toperty tyxey ASBES8 e SRS the premises ang add same to the principal, each of the

advanceg to bear interest gy brovided n the note;

7. To keep an buildings unceasingly i of the mortgage, 2gainst loss by fire and such other hazards in suel

company op companies ang in such o das siall pe Satisfactory 1o the mortgagee: to deposit With the mortgagee a1y suet
rolicies with receipts showing pay in full of all premiums; a1} such msurance shall be made pavable to the Mortgaye:
nsurance sha] be kept in force by the mortgagor in case of fareclosure untiy the peried of redemption CXDITes;




NO55

8. Mortgagee shall be entitled to gy tompensation and damages received under right of eminent domain, or for any security volun.

tanly released, same to te applied upon the Indebtedness:

N 3 . Without Written consent of the mortgagee:

. To promptly notify maortgagee in Writing of 3 transfer of ownership of the Premises or any part or interest in Same. and o
furnish 3 CoOpy of the mstrument of transter to the mortgagee; a purchaser shjajp Pay interest a5 presceribed by ORS 407.070 on
all payments due from the date of transfer; in all other Fespects this mortgage shaly femain in fyu)) force ang effecy.

The mortgagee may, at hjs option, in case of default of the mortgagor, perform same j “hol, in part ang all eXpenditures
Mmade 1n 5o doing including the employment of an attorney 1o secure Compliance with the terms of the mortgage or the note shall

Adraw interest at the rate provided in the note and 3jj such eXpenditures shall be immediately repayable by the mortgagor without
¢emand ang shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure . of the loan for Purposes
other than those specified in the application, except by written Permission ‘en before the eXpenditure jg made,
shall cause the entire indebtedness at the option of the i i " due and Payable without notice ang this
Mmortgage subject to foreclosure.

The failure of the i g i i will not constitute 3 waiver of any right arising from a
breack of tke covenants.

n case foreclosure is fommenced, the mortgagor shaln be liable for the cost of a title search, attorney fees, and

In ¢ Al other Costs
incurred in connection with such foreclosyre.

Upon the breach of any covenant of the mortgage, the Mortgagee shayy have the right to enter the Premises, tak,.
collect the rents, issueg and profitg and apply same, reasonable Costs of collection, upon the lndebtcdncss and the
have the right 1o the appointment of & recetver to col]

Bossession,
mortgagee shall

. The covenants and agreements he i irs, ex » Successors gng
assigns of the respective barties heretq,

It ig disu'ncll_v XI-A of the Oregon
Constitytion, ORS a Ly 1l rules” an S which have been
1ssued or may here, i isi 407.020.

WORDS: Th ine, i fons are
apglicable herein,

Z o
el day of

- - (Seal)

STATE OF OREGON,
County of Klamath e
Before me, a Notary Pubilie, personally appeared the within hamed . PatrleJ, . anleyand

B R_oberta_ G. M,an‘l.e_Y “eee e, his wite, ang

act ang deed.

ncknowlcdgcd the {oregolnp Instrumcnt to be thelr voluntary

WITNESS by hand and officia} seal the day and year last above Written,
v,
‘ig E

-~

PN

MORTGAGE

L-.
FROM e e TO Department of Veterans' Affatrs

STATE oF OREGON,
County of . . Klamath R

L
J

I certify thar the within Was received and duly recorded by me in | Klamath County Records, Rook ot Morlunucs,

Clerk

. County

No. M8O ... 8054 e, 30th 0y o April, 1980 WM. D. MILNE Klamath

o i .
5 “ « S
By '20‘..’.‘,. '.U_,,L,/,'\ Al \,__\‘9/\(. (d.gn"\.: “eiee, Deputy,

Filed . A_PI.'.i..l 30’ 1980 e, Coo e at o'clock &3 (U o ML '
Klamath Falls, Oregon x/iﬂ “jﬂ - /
County __ Klamath e R ¢ D { . g (’Zt) LA . Deputy

After rerording retury to:
l)F.!'/\HTMENT o VETERANS AFFAIRS Fee $7- 00
General Sy Vices Hutlding
Salem, Oregon HE 1)

Form Led iHey 3.




