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‘ﬂl;is ,\Agrmnent, made and entered into this . 5¢7) = day of a /r,uj 21980 by oy between
JAMES v, PARKER and GLANYS [, MARKER, husband and wife,
hereinafter called the vendor, and .-
FRANK M. PEDERSEN and BARRIE G, PEDERSEN, husband and wife,

hereinadter called the vendee.

WITNESSETH

agrees to eall to the vendesS to buy fom the vendor S all of the
following described property sai to-wit:

Lot 16, Block 4, FIRST ADDITION TO ALTAMONT ACRES,
in the County of Klamath, State of Oregon

at and for o price of § 25 > 000. 00 . payatle as follows, to-wit:

§ 3,000.00 at the time of the execution
of this agreement, the recelipt of which is hereby acknowledged; 3 22 y 000 . 00 with interest at the rate of ]1(}) o
Per annum from ."I(l}" 1, 1980 payable in installments of not less than § 175 .00 por
month ,in clusive of interest, the tirat installment to be paid on thel 5th day of Ha)’ ,
1880 - and a further instaliment on the I15th day of every month thereatier until the full balance and interest
are paid. I addition to the renthly payments herein, Vendees shail pay the sum of not
less than 53,000 on or before the 1st day of June, 1981. Also, in addition tc the
paviments herein, Vendees shall pay a1 taxes and insurance as the same become due;

in the event Vendees do not Pay said taxes and insurance, Vendors may, at their option,

pay the same and adq said sums back to the principal of this contract; said Sums so
added to bear interest at the rate provided herein.
Ver.dee agrees to make said bayments promptly cn the dates above named to the or h or the

survivars of them, at the nitec States N=ztional Bank of Orcgon,

s been paid and

against loss or damage by fire in 6um not

less than ixFull ins. as thelr respective interests may appear, said

Policy or policies of insurance to be he Ccopy to Vendees that vendoo ehall pay regularly

and seasonably and before the same shall become subfect to interest charges, ql taxes, assessments, liens and incumbrances
of whaisoever nature and kind | Taxes to bhe prorated as of May 1, 198¢0.

sukject to any taxes, assessments, liens, charges or
incumbrances whatsosver having precedence over rights of the vendor in and to eqid property. Vendee shall be entitled to
the possoscion of said property as of May 1 » 1980.

fea simple title to said property free
in said Warranty Deed.

which vendee assumes, and will place sald deed

together with one of these agreements in escrow at the United States National Bank of Ol"OgOH .

instruction in form eatisfactory to said escrow holder,
paid the balance of the purchase price in accordance
deliver said instruments to vendee,

said Instruments to vendor.




Escow fees shall be deducted from the first payment made hereundef. The escrow holder may deduct cost of necessary
revenue stamps frem final payments made hereunder.

In the event vendee shall fail to make the payments aforesaid, cr any of them, punctuclly and upen the strict terms and
at the umes above specified, or {ail to “eep any of the other terms or conditions cf this agreement, time of payment and
srict performance keing declared to be the essence of this agreement, then vendor shall have the {ollowing rights: (1) To
foreclose this confract by strict foreclosure in equity; (2) to declare the full unpald balance immediately due and payable;
(3} To specifically enforce the terms of this agreement by suit in equity; (4, To declare this contract null and vold, and in
any of such cases, except exercise of the right to specifically enforce this ogreement by suit in equity, al! the right and in-
terest hereby created or then existing in favor of vendee derived under this ayreement shail utterly cease and determine, and
the premises cloresaid shall revert and revest in vendor without any declaration of forfeiture ot act of reentry, and without any
other act by vendor to bte pericrmed and without any right of vendee cf reclamation or compensation for money paid or for
improvements izade, as absolutely, fully and perfactly as if this agreemant had never been made.

Should vondee, while in default, permit the premises to become vacant, Vender may take possession of same for the pur-
pose cf protecting and preserving the property and his security interest therein, and in the event pessession is so taken by
verrdor he shall net be deomod to have walved his right to exo:cise any of the forecoing rights.

And in case suit or actlon is instituted to foreclose this contract cr to enforce any of the provisions herecf, vendse agrees
o pay reascnable cest of title report and title search and such sum as the trial court may adjudge reascnable as attorney's
fees to ke ailowed plaintiff in said suit cr action, and ¥ an apgeal is iaker from any judgment or decree of such trial coun,
the vendee further premisss to pay such sum as the appellate court shall cdjudge reasonable as plaintiff's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require periormance by vendeo of any provisions hereof shall
in no way cafect vendor's right hereunder to enforce the same. nor shall any waiver by vender of such breach of eny pro-
visicn hereof te held to be a waiver of any succeeding breach of eny such provision, or as a walver of the provision itself.

in construing this contract, it is undarstocd that vendor or the vendee may be more than one person; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and the generally all grammatical changes shall be made, assu—ed and implied to make the provisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and inure tc the benefit of, s the circumstances may require, the parties herato and thelr
respective heirs, executors, administrators and assigns.

WITNESS the hands of the parties the day and vear first hereinabove
written.
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STATE OF OREGON,
Klamath jss'

STEVENS-NESS LAW PUB CJ.. PORTLAND. ORT

] FORM NO. 23 — ACKNOWLEDGMENT

County of

(/ﬂ. o
= Z /
BE IT REMEMBERED, That on this 5 () day of ( . 19 80,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named JAMES V. PARKER and GLADYS T. PARKER, husband and wifec , and

FRANK M. PEDERSEN and BARRIE G. PEDE RSEN, husband and wife,

known to me to be the zdentlcatmdwtdual S described in and who executed the within instrument and
acknowledged to me that fney executed the same freely and voluntarily.

IN fESTIMONY WHEREQF, I have hereunto set my hand and affixed

my dtficial seal the day yeay Idst above written.

Notary Pubhc f regon
My Commission expires Y/} / & 2

STATE OF oacco‘\' couNT\“'oT‘ KLAMATH; ss.

i i he_lst  day of
[ hereby certify that the within instrument was received and iiled for record on the LSt day

. May = AD., 19_80 at_3:25 o‘clock__2 M., and duly recorded in Vel_M89-— .
ot Deeds on Page 8102 .

Wi, DATILRE, County Glerk
/ W, /, [)
Fre $7:00 By <) CL&A_. 'w_a/L Denuty




