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NOTE AND MORTGAGE

THE MORTGAGOR,

f America by
Book 97 at Page 488, Deed Records.

~TOGETHER WITH
TEE PROPERTY:
<

€ premises; and any s| .
of any one or more of the loregolng te;
of the rents, Issues, and profits of the

to secure the Paymnent of Flfty

T promise to Pay to-the STATE OF OREGON:
._Eighty....rz‘ivemThousandA..Iwo.“Hundr.ed‘..N.i 'ty
interest from the date of initial disbursement by the State

the State of Oregon, at the rate of .

interest from the date of initial disbursement by the State of Oregon, at the rate of | T
until such time as a different interest rate is "established Pursuant to QRS 407.072,

“twelfth of

- thereafter, pl

the ad valorem taxes for each successive year on the premiseg deseribed in the moninge. nlz}d continuing untj) the fyg1

amount of the Frlnclpal. interest and advances shall be fully paid, such Payments to
unpaid principal, the remainder on the principal,
The due date of the last payment shan pe on or before . | ay15,2005--—

transfer of ownership of the bremises or an{ Part thereof, I wi) continue
draw interest as prescribed by ORS 407.070 from date of such transter,

ed by a mortgage, the terms of which are made a part hereot

€ applied first as interest on the

any part of the loan at any time without penalty.

———— security g reement
This mortgage is given in conjunction with and supplementary to that certain )‘no)!l&x b)gr the mortgagors herein to the State of

Oregon, dated ..August...9............4.4.. 1971,

County,

The Mmaortgagor covenants that he owns the Premises in fee stmple, has Bood right to mortgage same, that the bremises are free
from encumbrance, that he wijj warrant and defend same forever a ainst the claims and demands of all persons whomsocvcr. and thys
covenant shaly not be extinguished by {orcclosurc. but shaln Tun with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES;

To pay an debts ang moneys secured hereby;

Not to permit the buildings to become v, pied; not to permit the removal or demollshmenl of any buildings or im-
Provements now or hereafter existing: to keep samo in good fepair; to complete al} construction within a Teasonable time in
accordance with any agreement Mmacde between the parties hereto;

Not to bermit the culting or remov, 3 £ v N to commit or suffer any waste;

Not to permyg the use of the pretises tor any objeety

Not 1o Permit any tax, assessment, hen, or encumbra

Mortgagee jg authorized to bay all real gropeny taxes assessed against the Premises and add same to the principal, each of the
advances to bear interest as brovided in the neee;

he Morigage, against loss by fire and such other hazards in such
amount ag shajj be satls!actory to the mortgagee; to deposit with the mortgagee af} such
in full of all Premiums; )] such insurance shall be made payable to the mortgagee;
the mortgagor In case of foreclosure untl the period of redemption eXpires;
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8. Mortgagee shall be entitled to all isation and d received under right o eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer: in all other respects this mortgage shall remain in full force and effect.

The mor!{zagee ma!. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. -

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrutors, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subd!ect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobile home described on the face of this document;is a portion of the property
secured by this MNote & Mortgage. ’

1

_uday of ..April

“/f%ﬂ j % %"’—\ (Seal)
CHARD 1, ATC TAgbon

2 .. (Seal)

4 &d&[%gean

ACKNOWLEDGMENT

STATE OF OREGON, }
ss
County of Klamath

Richard L. Mc Hargue and

Before me, a Notary Public, personally appeared the within named

. his wife and acknowledged the foregoing instrument to be .. voluntary
act dnd deed,
\\r\;"v‘ S -
WITNESS my handl and official seal the day and year last above written,

P

Notary Public,
My Commission expires 3"9&“91

MORTGAGE 37875

L-

FROM TO Department of Vceterans® Affairs

STATE OF OREGON,

Cougty of

I certify that the within was recefved and duly recorded\by me In ... ... County Records, Book of Mortgages,

\
. Page \ woon the oL RO S . e e oy COURLYN
\

N

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 57310

Form L-4-A (Rev. 6-12) B}




SECURITY AGREEMENT

August 9, 1977

Klamath Oregon 97627
S S
(No. and Street) County State

(hereinafter called “Debtor"), hereby grants to the State of Oregon, represented and acting by the Director of Veterans’
Affairs, (heretnatter called “Director”), a security interest in the following property and any and all additions, attach-
ments and accessions thereto (hereinafter called the “Collateral”):

Serial Length
r New or Used Manufacturer Year 7 Series Name { Color & Model & Width
T2 AME | Color & Mod —zmber !

NEW ’ Golden West Yellow/
} T o T White —

And special equipment listed:

to secure the payment of

I promise to pay to the STATE OF OREGON __Thirty One Thousand Four Hundred Fiftz and

No/100 31,450.00-
——————_ _Dollars (§ ' ), with Interest from the date of initial disbursement by the State ot

7.
Oregon, at the rate of Lﬁ percent per annum until such time as a different interest rate s established
pursuant to ORS 407.072, principal and interest to be paid in lawtul money of the United States at the office of the

Director of Veterans’ Affairs in Salem, Oregon, as follows: 5224' 00-

or before __S€Ptember 15, 1977

thereafter, plus one/twelfth of e taxes for each successive year on the Collateral described in

the security agreement and continuing until the full amount of the principal, interest and advances shall be fully

paid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal.

The due date of the last payment shall be on or befor, _AUGUSE 15, i et Y
In the event of transfer of owrership of the Collaters] orany part thereof, Twill eantinye to be lable for pay-
ment and the balance shall draw interest as prescribed by ORS 307.070 from date of such transfer.

This note is secured by a security agreement, the terms of which are made a part hereof.
s

Dated o+ _Klamath Falls, Oregon ,;,'Jy,;/f A Ay
TUC BARGUE, RicKazg .
August 9 L1977 '2'1«;(,) //{‘/7;;4 P

7

The debtor or subsequent owner may pay all or any part of the loan at any time without penalty,

2. The Collateral will be located at Clover Creek Road
(No, and Street)

Klamath Falls, Klamath Oregon 97601
City County State

THIS COLLATERAL WILL NOT BE MOVED TO A LOCATION OUTSIDE THE STATE OF OREGON. THE COL-
LATERAL WILL NOT BE MOVED FROM THE FOREGOING ADDRESS TO ANY OTHER LOCATION WITHIN
OREGON WITHOUT THE WRITTEN CONSENT OF THE DIRECTOR. A VIOLATION IN EITHER INSTANCE
WILL RESULT IN THE ENTIRE INDEBTEDNESS BEING DECLARED DUE AND PAYABLE.
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3. Debtor warrants and covenants that except for the security interest granted hereby, Debtor is the owner of the Col-

lateral free from any lien, security interest or encumbrance and will defend the Collateral against the claims and
demands of any persons whomsoever.

. Debtor turther covenants and agrees:

A. To pay all debts and monies secured hercby;

B. To maintain the Collateral in good condition and repair and preserve the same against waste, loss, damage or de-
preciation in value other than by reasonable wear;

C. Not to permit the use of the premises from any objectionuble or unlawful purposc;
D. Not to permit any tax, assessment, lien or encumbrance to exist at any time;

E. The Secured Party is authorized to pay all taves assossed against the Collateral and to ad-l same to 1. principal,
each of the advances to bear interest as provided in the note;

F. To keep the Collateral unceasingly insurcd during e life ol the SUSHEANY dGitedment, Ciinet loss by fire and such
other hazards in such €ompany or cotupanics wiad i sich @ Lot as shal, be satiz feeaors to the Secured Party;

G. Not to lease or rent the Collateral, or any part ¢f same., without the written consent of the Secured Party;

H. To promptly notify the Secured Party in writing of a transfer of ownership of the Collateral or any part of interest
in same, and to furnish a copy of the instrument of transfer to the Secured Party: a purchaser shall pay interest

as prescribed by ORS 407.070 on all payments due from date of transfer; in all other respects, this security agree-
ment shall remain in tull force and effect;

I. Secured Party shall be entitled to all compensation received for any security voluntarily released, same to be
applied on the indebtedness.

Debtor shall be in default under this agreement upon the happening of any of the following events or conditions:

A. Debtor shall fail to pay, when due, any installment of principal, interest or taxes of any indebtedness owing by
Debtor to the Secured Party;

B. If Debtor shall fail to perform promptly at the time and strictly in the manner provided by any covenant of the
Debtor contained in this or any other agreement between him and the Secured Party;

C. If any warranty, representation or statement made by Debtor to Secured Party is false in any material respect.

- This security agreement shall further secure the payment of such additional money, it any, as may be loaned hereafter

Ry the Secured Party to the Debtor as evidenced by a note or notes. Any advances are limited to the amounts and
percentages as set forth in ORS 407.040 and ORS 407.050, respectively.

Upon such default and at any time thereafter, Secured Party shall have each and all of the rights and remedics granted
to him by the Uniform Cummercial Code of Oregon or other applicable laws, by this agreement and by the promis-
sory note or notes hercby secured, and the Sceured Party may, without notice, declare any or all such promissory notes
immediately due and payable. The Debtor agrees to pay alt expenses, including reasonable attorney’s {ees, incurred
by the Secured Party in taking, holding, preparing for sale and selling any of the Collateral or the collection on the
note herein, as well as attorney’s fees and costs.

Upon the breach of any covenant of the security agreement, the Secured Party shall have the right to take possession
of the Collateral, collect the rents, issues and profits, and apply same, less reasonable costs of collection, upon the in-
debtedness and the Securcd Party shall have the right to the appointment of a receiver to eollect same,

The covenants and agreements herein shall extend to and b Linding upon the heirs, executors, administrators, suc-
cessors and assigns of the resgpective rarties noret.

It is dis .nctly understood and arrecd that thiz oowe o0 oo i cRpvcinent are subjeet {o the provisiens of Artiele
XI-A of the Oregon Constitution, ORS 407010 ¢ . 4 Leiand any subseg.ent vnendments thereto ard to all rules
and regulations which have been issued or oy beread or be oo ed by the Diector of Veterans' Affairs pursuant to
the provisions of ORS 407.020. The fuilure of the L cured Purty oy excrcire any options herein sot forth will nut con-
stitute a waiver of any right arising from a breach of the coverant.,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connota-
tions are applicable herein.

[ HEREBY STATE THAT 1 WILL PERSONALLY OCCUPY THIS PROPERTY AS MY PRINCIPAL HOME UPON

COMPLETION OF THE LOAN

Signed in duplicate this 9th day of Auqust L1977

Nt 7,
WX W P I MUY L Debtor

/ ,1C HARGUE} :Richard Leorn

N~ . /.4‘ - N . (_/’ o (— ,//
~ e L g btriea s P77 U1 4004 spouse
- I*yHARGUE, 1546 Vdxrginfa

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the —2nd.__day of
—May = AD. 1980 at__10:33 o'clock A M. and duly recorded in Vol_M8O |
Mortgages on Page 8111 |

WM. D.yMILNE, County Qlerk
R — By_ & Ebny TS Z dA2 ¢ Deputy

of




