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THIS CONTRACT, Made this ‘:‘{O
ALVIN E. BURR

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in ... KLAMATH County, State of ] ON , to-wit:

Lots 19 and 20, Block 17, SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

for the sum of Twenty thousand no/100 . . } Dollars ($20,000.00 )
(hereinafter called the purchase price), on account of which . Three thousand no/100

Dollars (8 3,000.00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 17,000.00 ) to the order
of the seller in_monthly payments of not less than One ‘hundred, _seventy-two 43/100
Dollars (§..172.43 ) each, . month, inclUding..AintQIGSt

2
ny time;
.. per cent per annum from

.until paid, interest to be paid ”\O"‘.Hlty and * 1

being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
ACA) peimarily tor buyer's personal, family, household or agricultural purposes,
{(B) tor an organization or (even it buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shall ze entitled to possession of said lands on r{ b Ty ). &Q .19 YO . and may retain such possession so long as
he is not in default under the ternw of this contract. The buyer agrees that at all $imes he will keep the buildings on said premises, now or hereafter
rrected, in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mechanic’s
and all other liens and save the seller harmiess therefrom and reimburse seller lor all costs and attorney’s fees incurred by him in detending agdaint any
such liens; thar he will pay all taves herealter levied against <aid property. as well as all water rents, public charges and municipal liens which hero-
alter lawlully may be imposed upon said premises, all promptly before the same or any part thereol become past due: that at buyer's expense, he will
insure and keep insured all buildingds now or herealter erected on said premises agaimst loss or damage by fire (with evtended coverager in an arnount

: oc
not less than & /7,(700 - in a company or companies satistactory to the seller, with Joes payable fiest to the seller and then to the buver as
their respective interesis mav appear and ali pulicies ol insurance to he delivered to the sefler as soon as insured. Now if the huyer shall fail 1o [rav any
such Liens, costs, water renis, tares, or chardes or to procure and pay tar such insurance. the seller may do so and any payment s made shall be added
to and become a part ot the debt secured by this contract and shall bear interest at the rate aluresaid, without waiver, however, of any ridht arsng to
the seller for buyer's breach of contract.

The seller adrees that at his expense and within dayvs from the date hereof, he will furnish unto buyer a title insurance policy in-
suring in an amount equal to said purchase price) marketable title in and ta said premises in the seller on or subsequent to the date of this adreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record. if any. Seller also agrees that when
«aid purchase price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and “sufficient deed coms eving said
premises in fee simple unto the buver. his heirs and assidns, free and clear ol encumbrances as of the date hereof and tree and clear of all encumbrances
since <aid date placed. permitted or arising by, through or under seller, exceptind, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges <o assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A) or {B) is not opplicable. If warranly {A) is opplicable and if the seller is
a creditor, o3 such word is defined in the Truth-in.Lending Act and Regulation 2, the sefler MUST comply with the Act ond Regulation by moking required lisclosures;
for this purpose, vie Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finonce the purchase of a dwelling in which even? use
Stevens.Ness Form No. 1307 or similor.

Alvin E. & Shirley A. Bur
Rt. 3, Box 99 ; [ STATE OF OREGON,

Crescent City, CA 95531 ' ‘ c .
SELLER'S NAME AND AUDRESS 7 : County O{ I\la‘math .

Frank S. Brown I certify that the within instru-
2029 Sa;geant ment was received for record on the

. " day of .19 ,
Klamath Falls » OR 97601 at . o'clock M., and recorded
. ron in book on page or as
4:5: Hahiogal Bank of oregon S |

0. X Record of Deeds of gaid county:.

Klamath Falls. Ore. Witness my and seal of

4772( Ze e @/_Lz,( /c‘/(, County zlffx‘.\‘ec?? ’

BUYER 5 NAME AND ADORESS GPACE RESE 6 L0

Untif a change is requested olf tax Tiatements shall be sent to the follawing address.
Frank S. Brown

2029 Sargeant Deputy
Klamath Falls, OR 97601 Vo« puty
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or lail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, ¢ 2) to declare the whole unpaid principal balance ot said purchase price with
the interest thereon at once due and payable, (}) to withdraw said deed and other documents from escrow andfor (4) to loreclose this contract by suit in
equity. and in any of such ca-es, all rights and interest created or then existing in favor of the buyer as adainst the sellee hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other tights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of said seller to be performed and without any right ol the buyer of return. reclamation or compensation lor
moneys paid on account of the purchase of said property as absolutely, fully and perlectly as it this contract and such payments had never been made; and in
case of such delault all payments theretofore made on this contract «are to be retained by and belond to said seller as the agreed and reasonable rent of said
premises up to the time of such delault, And the said seller, in case of such delault, shall have the ridht immediately. or at any time therealter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thereol, todether with all the improvements and appurtenances thereon or thereto
belonging.

¢ The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in na way atlect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this transfer, slaled in terms of :Inll‘us. i $ 3\0, 000 . (Diow ' ¥ con-

L oreriasel e prOPTIIY 7 3 ATGT LITEN Or prormtsewinch r T licatamsrhich ).

In case suit or action is instituted to lforeclose this contract or to entorce anv provision hereof, the losing party in said suit or action afdrees to pay such
surn as the trial court may adjudge reaonable as attorney’s fees to be allowed the prevailing party in said suit or action and it an appeal is taken trom any
juddment or decree of such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s tees on such appeal.

In construing this contract, it is understood that the seller or the huyer may be more than one person or a corporation; that if the contexr so requires,
the singular prunoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be_made, assumed and implird to make the provisions hereot apply qually 1o corporations and to individuals.

This agreement shall bind and inure to the benefit o, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly. authonzed thereunto by order of its board of directors.

e £ /vf/,y—\/— 2. LBepton.
»é/(i&cfz o /U A AL002L

NOTE—The wnler‘« between the symhbols (D), if not applicable, should be deleted. Se2 ORS 93.030}.

STATE OF OREGON, ) STATE OF OREGON, County of .
Cu rry 3 ss.

County of .

_,Febr'uar'y lH _____________________ , 19.. BD

-ho, bei Iy sworn,
Personally appeared the above named who, being duly sworn

ALVIN E BURR and R each for himself and not one for the other, did say that the former is the
. L BIEANAY . .president and that the latter is the
secretary of

, @ corporation,
and that the seal aftixed to xhe 1oregomg instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
hem acknowledged said instrument to be its voluntary act and deed.

Before me:

(SEAL)
‘ Notan *Pubhc for Oregon LI/EE/& Notary Pubhc !or Oregon
‘_\---..My comnusston expires ... My commission expires:

N .

ORS 93,635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledsted, in the manner provided for acknowledgment of deeds, by the conveyor uf the title to be con-
veyed, Such ms(rumenq. or a memorandum thereof, shall be recorded by the conveyor not later than 13 days after the instrument is executed and the par.
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,
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STATE OF OREGON; COUNTY OF KLAMATH; ss. .

23rd day of

M80

| hereby certify that the within instrument was received and filed for record on the
P

April AD. 19 80 .,_ 9:48 A

o'‘clock M., and duly recorded in Vol

Mortgages on Page_ 1282 |
WAL
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LATE OF OREGON; COUNTY OF KLAMATH; 53,

“led for record KXEDERX of \\
ms2d_dayof__ May 4 p 1980 af 2 %10 A

oclock™ M., gre
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‘uly recorded in Vol ‘\80_,_ or \MS

Wa B, MILNE

No Fee

SIRNEY VNSNS SRS S—




