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Y ® CONTRACT, Made this Y day of ., 1979 | benyeen

. , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer adrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klama ch County, State of Oregon , to-wit:

Parcel No. 4, Tract 1110, situate in Sections 23, 24,
25, T 35 S., R 12 EWM, Klamath County, Oregon,

*a1]1 mineral rights are included in this purchase.

*No pre-payment penalty charge

for the sum of ~ = Dollars (§11,200.00
(hereinafter called the purchase price), on account of which ---ONE-THOUSAND ONLY--=————~~
Dollars (§ 1000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §10 200.00 ) to_the order
of the seller in monthly payments of not less than. ----ONE HUNDRED NINETY-FIVE and 48/100--

Dollars (3. 195.48 . ) each, plus a paymen

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 7€M per cent per annum from

(in addition to
1being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract. * see above

The buyer warrants to and covenants with the seller that the teal property described in this contract is
‘(A primarily for buver's personal, Lamily, household or adricultural purposes,
(B) lor an organization or teven if buyer is a natural person) is for business or commercial purposes other than agdricultural purposes.

until paid, interest to be paid . ... . ....and *

The buyer shall ce entitled to possessicn of said lands on . 19 . and may retain such possession sa fons as
he is not in default under the terms of this contract. The buyer adrees that at all times he will keep the buildings on said premises, now or hereatter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree from mechanic’s
and all other liens and save the ssller harmiless theretrom and reimburse seller for all costs and attorney’s fees incurred by him in delendingd adainst any
«uch liens: that he will pay all tawves hereafter levied aganst said property, as well as all water rents, public chardes and municipal liens which here-
after Laowiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep imsured Wl buildings now or hereaftee vrected on said premises against loss or damage by fire (with extended coveragde) tn an amount

not less than £ in a company or companies satislactory to the seller, witl loss payable first to the seller and then 1o the buyer s
their respective interests may appear and all policies ol imsurance (o be delivered 1o the seller as soon as wsured. Now it the buyer ~hall faal 1o pay amy
such liens, costs, water rents, taxes, or chardes or (o procure and pay for such insurance, the seller may do so and any payment so made sbaldl be added
to and become a part of the debt ~ecured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any noht arns to

the selimt for Luyer's breach of contract.

The seller adrees that at his eipene and within 30 days from the date hereod, he will furnish unto huser a title insurance palicy in-
wurind (in an amount equal to said purchase price) marketable tithe in and to sad premises in the seller on or subsequent to the date of this adreement.
wive umd evcept the usual prnted exceptions and the buldding and other restrictions and casenrents now ol record. il any. Seller also aprees that when
said purchase price is fullv’ paid and upon tequest and upon surrender of this agreement, he will deliver a good and sulticient deed corveving sl
premises in fee suaple unto the buver, lus heirs and assigns, free and clear ot encumbrances as of the date hereot and tree and clear ot Wl encumbrances
unce said date placed, permitted or arising by, through or under seller, rxcepting howeyer, the said easements and restrictions and the tases, snancipal
lien~. water rents and public chardes ~o assumed by the buyer and turther excepting all liens and encumbrances created by the bhuver or his ussudne,

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever wartanty (A) or [B] is not opplicable. 1 warranty {A) is opplicable and if the seller is
@ credifor, as such word i3 defined in the Truth-in-Lending Act and Regulction Z, the seller MUST comply with the Act and Regulation by making required disclosures:
for this purpose, ute Stevens-Ness Form No. 1308 or similar unless the controct will become a fitst lien to finonce the purchcse of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.
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And it is understood and adreed between said parties that time is ol the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days ol the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void. (2} to declare the whole unpaid principal balance of said purchase price with
the intetest thereon at once due and pavable, (3) to withdraw said deed and other documents from escrow and/or ($) to loreclose this contract by suit in
equity, and in any ol such cases, all m.!hln and interest created or then existing in lavor of the buyer as adainst the seller hereunder shall utterly cease and de-
termine and the ridht to the possession of the premises above described and all other rishts acquired by the buyer hereunder shall revert to and revest in said
selier without any act of re-entry, aor any other act of said seller o be performed and without any right of the huyer of return, reclamation or compensation tor
moneys paid on account of the purchase of said property as absolutely, tully an:t periectly as it this contract and such payments had never been made: and in
case ol such default all payments theretolore made on this contract are to be retained by and belong to said seller as the adreed and reasonable rent ol said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land aloresaid, without any process ol law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging.

The buyer further adrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by said seller ol any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid lor this transfer, stated in terms of dollars, is § . @Haowever, the actual conmsideration con-
part of the
the whole

In case suit or action is instituted to foreclose this contract or to eniorce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudde reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
juddment or decree ot such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudde reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is undeestood that the seller or the buver may be more than one person or a corporation; that il the context so requires,
the singular pronoun shall be taken to mean and include the plural, the mascaline, the teminine and the neuter, and that generally all geamenatical changes
shall be_mude. assumed and implied to make the provisions hereol apply quadly to corporations and to ndividuals.

his adreemient shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heits, executors, administrators, personal representatives, successors in interest and assigns s well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused jts corporate name to be signed and its corporate seal affixed hereto by its officers

«ists of or includes other property or value given or promised which is consideration (indicate which).@
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My commission evpzées R

My commission expires: #-73_
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SEAL)", (OFFICIAL /[.L iy /L
. éﬁi SEAL
i .~*Notary Public for /[ 5 Notary Pubhc for Oregon
' /

ORS 93.635 (11 All instruments contracting to convey fee title to any real property, at a hme more than 12 momhs from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a2 memorandum thereof, shall be recorded by the conveyer not later than 15 days after the instrument is exccuted and the par-
ties are bound therehy.

ORS 93.990(3) Viclution of ORS 93.635 i3 punishable, upon conviction, by a fine of not more than §100.
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