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THIS TRUST DEED, made this 30th.

ELBERT TRENT JUDSON and BONNIE BELLE J

TRUST DEED
ay of . ... .A.pl'il”

L X 4G

» L L , 19 79 ., between
husband & wife as joint tenants as Grantor,

, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamat!

County, Qregon, described as:

Lot 36-B, Block 12, Klamath Falls Forest Estates Highway 66 Unit, Plat no. 1,
as recorded in Klamath Gounty, Oregon.

N together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
L™ now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

= thereon accor

final payment of principal and interest hereof, if not sooner paid, to be due and payable .D.ecember. 30, e .. .
; The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interes: therein is sold, agreed to be

o3

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of grantor herein contained and paymen: of the

kv sum of TWOTHOUSAND FOURHUNDREDANDTWENTY FlVE Do LLARS AND nO/]OO Dollars, with interest

ding to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

,1+85 .

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

—then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed thesrein, or

:jhercin, shall become immediately due and payable.

The above described real property is not cumently used for egricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or resiore promptly and in good and workmanlike
manne: anv building or improvement which mayv be constructed. damagded or
destroyed thereon, and pav when due all costs incurred theretor.

To comphy with all laws, ordinances, regulations. covenants, condi-
tions and restrictions aifecting said property: il the beneliciary so requests. 10
join in executing such financing stalements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public olice or offices, as well ar the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneficiary .

4 To provide and continuously maintain insurance on the buildings
now or herealter erected on the sad premises against loss or damage by hire
and such other haizards as the benelicipsy ay {10 lLune (O Lime teqguire, an
an amount not less than $NOT Oprlcab‘e . wrntten n
companies acceptable to the benellciary, with loss pavable to the latter; all
policies of insurance shall be delivered to the benehiciary asy toon as insured.
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciury at least fitteen days prior 16 the expura-
tion ol any policv ol nurance now or hereatter placed on saxd buildings,
the beneliciary rrav procure the same al grantor's expemse The amount
callected under ary hire or other insurance policy may be applied by beneli-
ciary upon anv indebtadnesy secured hereby and in such order as benchiciary
may deteroune. or at option ol beneliciary the entire amount so collected, or
any part therect, may be reicased to grantor Such application or release shall
not cure or wane any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

& To keep said premues iree from construction lens and to pav all
taxes, assessments and cther charges that may be levied or awessed upon or
against said property before amyv part of such taves, assessments and other
charges become past due or delinquent and promptiy deliver receipts therelor
to bereliciary. shouid the grantor tail 1o make payment of any taics. assess-
ments, insurance premiums, liens or other charges pavable by grantor. either
bv direct pavment or bv providing beneliciary with tunds with which to
make such pavment. beneliciary mav, at its option. make paymen: thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations des<cribed in paragraphs 6 and T of this
trust deed. shall be added to and become a part o the debt secured by this
trust deed, without waiver ol anv rights arisung irom breach ot amv of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
ertv hereinbefore described, as well as the grantor, shall be bound tu the
same extent that thev are bound for the pavment of the obhgation herein
described. and all such payments shall be immediately due and pavable with-
out notice, and the nonpayment thereo! shall. at the option o! the beneliciary,
render all sums secured bv this trust deed immediately due and pavable and
constitute a bresch of this trust deed.

6. To pav all costs. fees and expenses of this trust including the cost
o} title search ax well as the other cous and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and defend anv action or proceedini purporting fo
aliect the security rights or powers of beneficiary or trustee; and in anv suif
acrion or proceeding in which the benehiciary or trustee mav appear, including
any suit lor the foreclosure ot thus deed. to pay all costs and expensis. in-
ciuding evidence of titie and the beneliciary’s or trustee s attornev's fees: the
amount ol attornev's fees mentioned in this paradraph 7 in all cases shal! be
fived by the trial court and in the event of an appeal {ram anv judgment or
decree 0f the tnal court. grantar turther adrees t° paAY UCH um as the ap-
pellate court shall adyadge seasonable as the beneliary’s o frudfees artor.
nev's tees on auch appeal

It is mutually agreed that:

R In the event that any portion or all of said propertv shal’ be faken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion o!f the monies payabie
as compensation for such taking. which are m excesy of the amount required
te pav all reasonable cosfs. erpenies and attornsv’'s fees necessariddv pad or
incurred by grantor in such proceedings. shall be paid to benetictary and
applied by ir tirst upon any reasonable costs and experses and aitorney’s fees
both in the triai and appcllate courts. necessaridy pard or incurred by Sepr-
ficiary in such proceed:ngs, and the balance spplied upon the indrbredness
secured hereby; and granior adrees. ar s own expense, [0 take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptiv upon beneliciarv’'s request. .

9. At anv time and from time to timme upon written request of bene-
payment of its fees and presentation of this deed and the note tor
ert (1 case of tull reconvevances, for cancellation). withour allecting
persan for the pavment of the indebtedness. trustee may

Liciary
endors
the hability of am

fa) consent to the making of any map or plat of said property; (b, join in
granting any easement or crealing any resiricnion therecn, 1c+ jomn gn ary
subordination or other agdreement alfscting this deed or the lien or charie
thereot, fd) reconvey. withour warranty, all or anv part of the propertv. Tae
Lrantee in any teconvevance may be described as the “person or persont
legally enutled thereto,” and the recitals there'n of any matrers or lacts shail
be conclusive proo! of the truthtulness thereot. Trustee's tees tor any ot the
services mentioned in this paragraph shall be not less than £5

10. Upon any default by grantor hereunder, beneficiary mav ar am
time without notice, either in person, by agent or by a receinver to be ap-
pointed by a court, and without regard to the adequacy of any secursty for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpad, and applv the same,
less costs and eapenses of operation and callectian, including reasonahle attor-
nev's lees upon am indebtedness secured hereby, and in such wvrder 85 bene-
ticiary may deterimne

11. The entering upon and tabing powsesunn of cail property, the
collection of such rents, myues and nrotits, or the proceeds o! fire and othes
insurance policies or compensation or awards for any taking or damade ¢! the
property, and thr application or release thereo! as aloresasd, shall not cure or
warve any delault or natice of detault hereunder or anvalidate any act done
pursuant to such notice.

12 Upon detault by gQrantur 1n pavirent of any pndebtednece secured
hereby ar in his pertorrnance of any alreement hereunder the Leneliciary mav
declare all sums yecured hereby immediateiy due and povalie inosuck arn even:
and il the above dewribied real properts s curientiv used tor agricultural,
nimber or grazing purpcses. the beneticiary may proceed te foreclose this frust
deed in equity, as a mortfade 1n the manner provuded by law for mortgage
foreclosures. However 1f smid rea! property s not so currentiy used. the bene
hicrary at hrs elechion mav proceed 1o toreciose this trus: deed am equity ar a
mortgage or direct the truster to 1oreclose thiv trust deed by advertiseme
and sale In the latter event the beneticiary or the trustee shall exrcute ar
cause to be recorded his written notice f detault and his election 1o se!l the
sard described real property to satistv the obhipations secured hereinn. where-
upon the trustee shall fix the time and place of sale. give notice thereot ar then
required bv law and proceed 1o foreclose this trust deed in the manner pre-
vided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to torecinse by sivertisemen: ard sale
then after default at any time prior to frie dave heinre the date ser by the
trustee for the trustee’s sale. the grantor or other nerson a0 privdeced by
ORS 86 760, may pav to the henehiciary or ks succrssare in inferest. respec.
nLively. the entire amount then due under the term: the trust deed and the
obligation secured therebyv tincluding costs and expences actua’iv ancurred an
enjorcing the terms ol the obhigation and fruster « and artornes « tees pol e
ceeding $£50 each) other than such partion o! the prnapa’ as wouid nor ther
be due had no delault occurred. and therebv cure the derault. in wk event
all foreclosure proceedingds shall be dismussed by the trustee

Otherwise, the sale shall br held on the date and a
place designated tn the notice of sale. The trustee mav sell snd o0
n one parcel or in separate parcels and sha!ll sell the pasce' ¢ p
auction to the highest bidder tar cash. pavable ar the time 0! sale
shall deliver to the purchaser ity deed an torm as required by law conveving
the property so sold. but without any COVenan: Or warraniv. eipress o¢: g
rlied. The recitals in the deed of any maters of fact shal! be conciusive proct
¢t the truthtulness thereol. Anv person. escluding the frustee. but includmg
the grantor and beneliciary, may purchase at the sale

When trustee sells pursuan: 1o the powers provided heremm, trusiee
shall app!yv the proceeds of sale 1o pavmens 0f 'l the expenses 0! sale n-
chnfmng the compensat.on of the truster and a reavonable charge by frusiees
attornes 2y 1o the cbiigation secured by the trust deed. (33 1o al’ persoms
having recarded liens subsequent 1o the anterest ! the truster n the frus?
deed my (hrie anterests may appear an the order of thewr praogatn and 45 the
surplus, il any, 19 the grantor of to RAiv auccessor an anterest entstied to such
surplus

16 For any reaisn permitted by law hLenshicuass masv from firme to
time appOINt & SUCCESIOT OF WCLEIWry 1O ANV trutlfee named heremn nr I3 any
ruccesscr trustee appomted hereunder Upnn such appoantmer: anl without
convevance to the successor trustee. the latier skal' be vevted with a2 utle
pouwers amd duties conterred upon amy frustes b i named o0 appomted
hereunder Each such appauntarens and sobstitutser sha
ratrument erevwred Sh Deneficiary . conramning reirceswe
and it place of record which, when recorded he €
Clerk or Recorder of the counry or counties in whih the nrorer
sha!l! be conclusive prool of proper appomntment ci the successor rrustee

17. Trustee accepts this trust when this deed. duly executed and
scknowledéed is made a public record as provided by Jaw. Trustee s e
obhigated 10 notify anv partyv hereto ol pending sale under any nrther deed 0!
trust or of anv action or proceedind in which grantor benefrniaey or trustee
shall be a party unless such action or proceeding is Brought by frustee

MOTE The Teust Deed Azt prowides thar the trustee hereunder must be either on attorney, who 13 on aftive member ¢t the Gregon Srate Bur o bone

LIS M N

or savings ond loan omsouation authonzed 1o do businets under the fows of Oregon or the United Stotes, ¢ titie ansursnce cemgery outhorizesd 1¢ tAsure tlie 'C o ted
property of thia state, i1s subnidianies, aifiliotes, agents or bronches, or tne United Sic'es or anv ogency tnereot.
.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and tha: he will warran: and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

= [MPORTANT NOTICE: Delete, by lining out, whichever warranty (s} or {b) is
not applicable; if warranty (a) is applicoble and the beneficiary is o creditor
or such word is defined in the Truthein-lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1t the signer of the above is o carporotion,

use the form of ocknowledgment opposite.]
{ORS §3.490}

STATE OF OREGON,CAL/Focs i A STATE OF OREGON, County of

County of VEN TULA ey 49 .

FZ‘HQUA»C.}/QC-, 19 . Personally appeared ... ... e R
. . - U, .. _who, being duly sworn,
each for himsell and not one for the other, did say that the iormer is the

Personally uppéared_(t_he above named......
ELOF R, TR AL DS b

& W IE 7 \/Z ;Lo A president and that the latter is the

secretary of

[T a corporation,
seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of

 Belopmyme: - s them acknowledged said instrument to be its voluntary act and deed.

and acknowledged tho foregoing instru- :;nd that the

ment to be. ... ,.Zi(f.:ff'/.é,.. ... voluntary act and deed.
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;1‘ . ) “OF F- Aé_-}[/ ] j ./ ‘:’_ Before me:
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N 20 v iras: /O - L -8
N,J vEI reoBYRFPD eXPIrgs: My commission expires:
| SRR My comm. expiras CCT 6, 1923 Y P
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»
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I certify that the within instru-

ment was received for record on the
19 80

Grantor
Beneficiary
and recorded
8132
/\
.f.{?).,Deputy

L

Klamath

May .

.on page
/
i

52 o'clock T M.,

1
book
or as file number 83885

A
o
Kamend]

a S

M80
7
$7.00

Bannie Belle. Judson .._..........
1

Elbert.Trent. Judson.......c......

Witness my hand and seal of
Do Milme. ... ... ..

Klamath Falls Forest Estates,
County affixed.

ETEVEHS.NKSS LAW PUBD, CO., PORTLAND, ONE.

no. 1, apartnership

TRUST DEED
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7
Fee
Santa Monica, CA 90405
Attn: Charlotte Macdonell

County of . ..

Carlsberg Corporate Ctr.
K.F.E., Hwy 66, Unit 1
2800 28th Street

_Caunty.Clexk. ... ..
Byf' oAz,

LW

STATE OF OREGON
2nd . day of .
Record of Mortgades of said Count;';

at.
in

REQUEST FOR FULL RECONVEYANCE
To be used only when obligetions hove been poid.

TO: . . . , Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the {oregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust dead (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED:

"Beneficiary

Do not lose or destrey this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trusiee for




