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FEDERAL LAND BANK MORTGACE Loy 18320

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this _=~—-= 24th ——-.. day at o'clock
of April————- 980 -

, Page

Auditor, Clerk or Recorder

George Zupan and Joan P auline Zupan, husband and wife,

Feter D. Zupan and Delores W. Zupan, husband and wife,

Mary A. Knight, unmarried,

hereinatter called the Mortgagors, nereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OFSPOKANE,acomomﬁoninSpohme,th-
ington, hereinatter called the Mortgagee. the following described real estate in the
County of ———— Klamath ———=—State of - ~——: Oracon e ——

Township 39 South, Range 9 East, Willamette Meridian

Section 29: SWY%SWy

Section 30: SE%SEY, EXCEPT that portion conveyed to Klamath County on January 31,
1958 in Volume 297, Page 256, Deed records, Klamath County, Oregon.

Section 31: EXNEY%, LESS the following described property: Beginning at the Southwest
corner of the SEYNEY of Section 31, thence East 150 feet, thence North
150 feet, thence West 150 feet, thence South 150 feet to the place of
beginning.

Section 32: NwhNwlg V/ T T T T T T s e
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NT137
including al) leases, permiis. licenses or privileges, written or atherwise, appurtenant or nonappurtenant 1o iy mortgaged premises,
now held by morteagots or hereafier issued. extended or renewed 1o them by the Uniged States ot the State o any department,
bureau, or ageney thewe ot which have been or will be assigned o waived 1o mortgagee.

Together with the tenements, hereditaments, rights, privileges and ppurtenances, including Private roads. now of hereafter
belonging to or used in connection with the ahove described premises: and gl plumbing, lighting, heating, cooling, ventilytng,
elevating, watering and irrigating apparatus and other fixtures, now or hereatter belonging 1o of used in connecyon with the above
described premises, all of which are hereby declared 1o be apputtenant 1o said land: and together with all waters and water rights
of every kind and description and however evidenced, and |l ditches or other conduits, rights therein and fights of way therefor,
which now are or hereafter may be appurtenant to, said premises or any part thereot, or used in connection therewith.

This conveyance js intended as 3 mortgage securing (he performance of the covenants and agreements hereing rrer contained,
and the payment of (he debt represented by one promissory note made by the mortgagors to the order of the mortzagee, of eyven
date herewith, for the principal sum of $.115,000, 0t —— with interest as provided for in said note, being pavable in
installments, the last of which being due and payable on the first day of .\\‘Januaz;yﬁlﬂls\- ——— .

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawfy] authority 1o convey and mortgage the
same, and that said premises are free from encumbrance; and each of the mortgagors wil] warrant and defend the syme forever
against the lawful clajms and demands of alf persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when dye.

To keep the buildings and other improvements now or hereafter eXisting on said premises in good repair: 1o complete withoyt
delay the construction on syjd premises of any building, structure or improvement in Progress, any improvements to existing
ress, and any improvements of remodeling for which the loan hereby secured Was granted in whole or ir part;
not to remove or demolish or permit the removal or demolishment of any building thereon: 1o restore promptly in a good and
workmanlike manner any building, structure or improvement thereon which may be damaged or destroved: 1, comply with )
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and its use; not 1o Use or permit the yse
of said premises for any unlawtul or objectionable purpose; not to cut or permit the cutting of timper from said premises except
for damestic Use: 1o maintain and cultivage the premises in goud and hushandjke Manner, using approved methods of preserving
the fertility thereof; to keep the orchards on said lands properly irrigated. cultivated, sprayed, pruned and cared for; not to
commit or suffer waste of any kind upon sajd premises; and to do gl acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used in connection with sajd premises,

To pay before delinquency 4| taxes, assessments and other charges upon said premises, all ASsEssSments upon water company
stock, and all rents, assessments and charges for Waler appurtenant to or used in comection with syjd Property Land 1o sufter 5o
other encumbrance, charge or Jien 484inst said premises which is superior to this mortgage.

To keep all buildings now eXISting or hereafter erected continuously insuyred against loss or damage by fire and sych other
risks in manner and form and in such company or companies and in such amounts as shall be satisfactory 1o the mortgagee: to
pay all premiums and charges on 4l such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with feceipts showing payment ot all premiums and charges affecting said policies: and that 4y Insurance
whatsoever affecting the premises shall be made pavable, in case of Toss, 10 the mortgagee, with aloss payuble clayge in favor of
and satisfactory 1o the mortgagee. The mortgagee shall be entitled 1o receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may clect.

If any of the mortgaged property shall be tyken under right of eminent domain, e mortgagee shall be entiged at s option
to receive gl compensaticn for the purtion taken any damages 1o the remaining portion, to he applied by the Mortgagee upon the
indebtedness hereby secured in such manner ys it shall elect.

Should the Morgagors be or become in default in any of the covenamps or dgreements herein contained, then the Mortgagee
(whether electing to declure the whole indebtedness hereby secured due and payable or no) Ay Al s option, perform (he sane
n whole or in Part and all expendingres nade by fhe mortgagee i g duoing, 1oge ther with interest ang costs, shall he
immcdiutcly Tfepavable by the mortgagors withoy demand, shall pe secured by this mortgage, and shall dryw interest unti paid at
the default rages provided fur in the note hereby secured,

Time is material and of the essence hereof; and in caxe of breach of any of the covenangs oragieements hereat, of i default
be made in the payment of any of the sums herehy secured, or it e whole or Ay portion of said loan shal he expended for
purposes other than those specified in the origing application therefor except, by the written permission of said mortgagee, or )
said land or any portion thereof shall pe hereafter included in any special assessment district, then. in any such case, ajl
indebtedness hereby secureg, shall, at the election of the mongagee, become immediately due without notice, and this mortgage
may be foreclosed; byt the failure of the morigagee to exercise such Optien in any one or more instances shall not e considered
a5 2 waiver or relinquishment or the right 1o exercise such option upon or during the continuance of the SAME or any other
default,

In case of any suit o foreclose this mortgage or 10 collecy any chae 2OWINE out of the debt hereby secured, of any sunt
which the mortgagee may deem iy hecessary 1o prosecute or defend to eftect or protect the lien hereof, the montgueors oree g0
Pay @ reasonable sum as attomey’s fees and all costs anyg legal eXpenses i connection with said suit, and turther agree 1 Pav the
reasonable costs of searching records gng abstracting o insuring the title. and such sums sha) be secured hereby ang chuded o
the decree of toreclosure.

Upon or during he continuance of any detaul heteunder, the motteagee shall have the teht torthwith 1, enter o g
upon the morgaged Premises and tuke possession thereol, und cofiect the ents, issues and profin thereot, and appiv the e, |
reasonable costs of collection, upon the indebredyes, herehy secuted, and the motteagee shall have e tight o the SPpemtment o

dorecewer to colleet the fents, ssues and protits of the mongageed premves. The rents, issues and Profits of sand premne. atler
detauly g heiehy assigned and mortgaged to the mortgagee as additiong) secutty for the indebtedness herein des sd

This morigage and the noge secured hereby are exeeuted und delivered under and in decordance with g 1y :
971 and any ety amendatony or supplementary thereto and the regulations of the Farm Credy Vdimmisuanon, g o suhie
to all the terms, comditions and Provisiony thereot, whicl, e nnde oy pyry hereot the same O bset out in gl herenr,

The covenants and agreements herein conined shall extend 1o and be binding upon the heir, executors, administrar on,
suecessors and assigns of the respective parties hereto,
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This mortgage secures an obligation incurred in whole or in part for the construction
of an improvement on said land and acquisition cost of said land.

HEREOF, The morfgagors have hereunto set their hands the day and year first above written.

Az, 4.

STATE OFQ%M L,
. N P
: before me personally-appeared? . ~

County of Klz».,H .- R .
George Zupan and Joan Pauline Zupan S I\.,,;‘/'l"

.

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledgcd’,that (hey (s??é)‘

(they) executed the same as (his) (her) (their) free act and deed.
/(Lw;/ Y/,

NOTARY PUBLIC

3

My Commission Expires MJ;: 9, 1992

STATE OF (‘37_2;}{@/‘]
County of /;/;”T\/‘/]

Peter D. Zupan and Delores W. Zupan,
the person(s) described in and who executed the foregoing mstrument, and ackpowledped that (he) (shed

on_t- % - Bl . before me personally appeared

to me known to be

(they) executed the same as (his) (her) (their) free act and deed. . / - .
G , i { 7, 7

- SOTARY FUBLIC 7 7

My Commission Expires

My Core o m




STATE OF /Dresou
7

County of K[l1mmath

On this Zz’q‘ day of ﬂor;l , 1980 , before me personally appeared

Mary A. Knight, to me known to be the person described in and who executed the within
instrument, and acknowledged that she executed the same as her free act and deed.

.

Notary Public for the State of Epegp,
My commission expires Aflgy 9 s9pa.

! 7% OF OREGON; COUNTY OF KLAMATH; s

“iled for record qiynexmEstKRK
wis _ 2nd :
his _ €04 dqy of May A.D. 1980 afz_.'_zg’clock pM., ar:

4uly recorded in Vol. M8O | of Mortgages on Page 8136
// W;? MILNE, County Clen
Bvﬁ//w L Ll A FAE /-’? /{ —
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