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This (_Agtgemmd, made and entered into this ot dore /\/1 ayf 1 8 Oby and between

MELVIN L. STLEWART and MARY LOU STEWART, husband and wife,
heretnaiter called the vendor, and

KATHLEEN KAY WILKENSON,
hereinafter called the vendee.

WITNESSETH

Vendor 5 aqrees to eell to the vendee and the vendee agrees to buy from the vendor S all of the
following describod property situate In Klamath County. State of Oregon, to-wit:

Lot 9, Block 1, Tract 1152 North Hills, in the County of
Klamath, State of Oregon

at and for @ price of S 103 ’123‘ . 00 , payable o3 follows, to-wit

sl 4, (N 0°.00 at the time of the execution

of this agreement, the receipt of which is hereby acknowledged: 3 89 N 1 23. 00 with interest at the rate of 1 1% %

per cnnum from Hﬁ’l"t“h‘*l*, -1680- / v | ’5;/‘?5‘? p‘cxycble in instzliments of not less than S 862. 61  por” ~
month , 1N clusive of interest, the first ix:;sL /'k;fﬂ gnge’pcid on the 1st day ol A = M ﬂ-l/ [Pt I
1980, and a further {nstallment on the 1st dar of every month . thereaiter until the full balance and interest

aro paid. LT addition to the payment due hereundeT, vendee shall pay the sum of
$10,623.00 on OT pefore March 1, 1985. Also, in addition to the monthly pavments
due hereinabove, Vendecs shall pay 1/12th of the annual taxes and insurance from

the preceeding year each month. 1t shall be the obligation of the Vendors to
provide the esCTOW holder of the amount of the taxes.

Verndee agrees to make said payment's promptly 2 the dates akove pamed to the order of the vendor, or the
survivors of them. ot me office of Melvin L. Stewart, 5930 washburn wayv,
at Klgmath Falls,
Cregon; to keeF said property at all times in as geed condition as {he samo now Cré that no {mprovement no¥W on or which
may hereatter be placed on scid property shall te removed of destroyed pefore tho entire purchase price has boen paid and
that said property will ke kept inswred in companies appxoved by vendor against loss ©F damage by {firo in o eum not
loss than XK. Eull ins. value with loss payable t© the pacties as their 1espoctive {nterests mMAY appear. said
policy ©f policies of insurance o be held \Y endors copy of V endce that vendee shall pay requlatly
and seasonably and kefore the same shall become subject to interest charges. all taxes. assessments, liens and {ncumbrances
of whatscever nature and kind Taxes to be prorated as of Mareh T, 1980. ..
%H‘-r“; J {,Dj 7‘."» s e
and agrees not to suffer o pormit any part of sald proporty to bocome subiject to any taxes, assossmonts. llens, charges of

{ncumbrances whatscover having pmcedrmca over rights of the vondor . and to eaid propernty. Vondeo shall bo ontitled to

the possossion of said property as of W, 1930, |
[y 15 AR D

Vondor will on the execution herect make and executs in favor of verrdee good and sufficient warranty deod conveying @

foe simple tile 1o said property free and clecr as of this date of all incumbrances whatsoever, except as sct fo roth

in said Warranty Deed.

which vendee Qqasumes, and will place sald deod

together with one of these agreements in escrowW me officcof Melvin L. gtewart, 5030 washburt
way,

at Kiamath Fglls, Qregon. and shall enter into wrilten esCIOW
{nstruction in form satistactory 1o sald esctow holder. natructing asald oscTow holdor that when, and {f, vendee ghail have
paid the balance of in accordance with the terms and conditions of this contract, said escrow holder shall
deliver said {nstruments € but that in cose of default by vendee sald esciow holder shall. on demand. gurrender

said {nstruments o vendor.




R
Escrow fees shall be deducted from the first payment made hersunder. The ascrow holder may deduct cost of mecessay

revenue stamps frem final payments made hereunder.

In the event yondeo shall fail to mako the payments aforesaid, or any of them, punctually and upoa the strict torms and
at the umes above specified, or {gil to koep any of the other lerms OF conditions of this agicement, time of payment and
strict performance keing declared !0 te the essence of this agreement. then vendor shall have the {ollowing rghis: (1) To
foreclose this contract by strict foreclosure in oquity; (2 to declare the full unpaid balance {mmediately due and poyable:
(3) To gpacifically oniorce the terms of this agreement by suit in equity: & To declase this contract null and vold, and In
any of such cases. except exercise of the right to specifically enforce this agreement by suit in equity, all the right and in
terest hereby created or then existing in faver of vendee derived under this ayreement shall utterly cease and determire. and
the premises sioresaid shall rovert and revest in vendar without any geclaration of toreiture or act of reentry. and without cry
other act by vendor to Ee perfcrmed and without any right of vendee of reclamation of compensation for money paid or for

improvements made, as absolutely, fully and perfactly as it this agreement had never been made.

Should vendee, while in default, permit the premises o become vacant, Vender may ‘ake pessession of same for the pur-
pose cf protecting and preserving the propetty and his security interest therein, gnd in the event possession is so taken DY

verdor he shall not be deemed to have waived his right to exorcise any oi the foregoing rights.

And in case suit or action is instituted to foreclose this contract of to entorce any of the provisions hetecf, vendee agrees
‘o pay reasonable cost of title report and title search and such sum as the trial court may adjudge reasoncble as atlorney’s
feas to be allowed plaintiff in said sult or action, and i an appeal is .aken from any judgment or docroe of such urial court,
the vendee further promises to pay such sum a3 the appellate court shall adjudge reasonable as plaintiéf's attorney’s fees on

such appeal-

Verdee further agrees that failure by vendor at any time to require pericrmance by vendee of any provisicns herec! shall
in no way cifect vendor's right hereunder to enforce the same. nor shall any waiver by vendor of such breach of any P&
vision herecf Lo held to ba a waiver of any succoeding breach cf any such provision, or as @ waiver of the provision itself.

in consiruing this contract, it 18 understocd that vendor or the vendee may be more than one persom: that if the context
so requires the singular pronoun shall ba takon to mean cnd include the plural, the masculine, the feminine, and the neutet.
and that generally all qrammcxuccl changes shall be made, assumed and implied to make the provisions herect apply equally
to corporations and to individuals.

This agreement shall bind and inure lc the benefit of, as the circumstances may require, the parties hereta and thelr

respective heirs, executors, administrators and assigns.

WITNESS the hands of the parties the day and year first hereinabove

7 et KM 441;, ; g;gg.g'é/(j >
' ( 7

sy P
e
|

written.

.
-

e s

fet o & 120 K1 [
o~ i ‘ ;o i -
g:’\\‘-\“,,_ 1_’0:"“/_:’/ f‘_l/&‘r "

STATE OF ORE GON

County of tlamath )

personally uppcurcd the above-named MELVIN L. STEWART and MARY
LOU STEWART, husband and wife, and acknowlcdgcd the foregoing instru-
ment to be their voluntary act. Before : Q .
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAW PUD co.. PORTLAND. CRE

Frevinswess vaw o0 €00 TORL L ——

County of. Klamath

1t
BE IT REMEMBERED, That on this 1St day of sereh Madfd— 9 80,
pefore me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

named . ATHLEEN KAY WIL NSON,

known to me to pe the identical individual dv;(‘rii;wl in-and who executed the within instrument and
acknowledged to me that 1eTr executed the™sasye freely and voluntarily.
IN TESTIMONY.WHEREOF.Y have hereunto set my hand and affixed

my btficial seal the day and yegr last above writtern.
Yy R '
k{'v ‘ A2 3 )E_VL';/ ’ c/z P f%{?.p/
*\" Notary Public for Oregon.

¥ Cor:h"qii'ssion expires B % &

STATE OF OREGON: COUNTY OF KLAMATH; ss. .

| hereby certify that the \;Jith'\n instrument was received and filed for record on the -~ 2ndday of

_May  AD. 19__8,0_-at___3_:32_——0'clock___,_2__M., and duly recorded in Vol —_M80——:
of_____rf‘igg__/__.-—————on poge 8133 .
WM. D.,MILNE, Coun/w Clork
- §$7.00 ' / :
FEE - SRTNISr AN __D;‘,‘lsi\'




