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PR L ¢ L CONTRACT—REAL ESTATE Vo ' .- {{) Pa w8

THIS CONTRACT, Made this \ day of . . NODXQ , 19 m
LOWELL. R..SHARP AND. MARY..JO..SHARP, '--husbandwang;i\-fe-r e :
- hereinafter called the seller
and wife
. . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, rhe
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
: scribed lands and premises situated in Klamath County, State of Oregon , LO-wit:
‘A tract of land situated in Goverment Lot 3, being the NW4SWk of Section 31,
gTownship 37 South, Range 11 East of the Willamette Meridian, in the County
‘of Kla@ath, State.of Oregon, being more particulary described as follows:
fBeglnnlpg at @ point marking the Southeast corner of said Goverment Lot 3,
,§a1d point being South 00° 05" ¢ East, 1320.99 feet and South 89° 57' ggn
anst{ 1282.21 feet from the brass cap monument marking the WY% corner of said
‘Section 31; thence North 89° 57 09" West, 560.29 feet; thence North 00° 31°
.}l?" West, 362.00 feet; thence South 89° 57' 09" East 560.29 feet to the East
‘line of saigd Goverment Lot 3; thence South 00° 31' 12" East, 362.00 feet to
| the point of bgginning. TOGETHER WITH: An undivided % interest in that well**
for the sum ofF1 ft_ee.n Tho ThirtY..—,_WQ._.. Dollars (Sl.S +432.00 .
(hereinafter called the purchase price) on account of which Three Thousand.-Dollars. and No/100
R . Dollars (§ ~-3,000..00.-) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: The balance of $12,432.00 payable in the amount of $105.00 per month
including interest at 10%. The balance of the Contract is due and pavable
on or before May 2, 1986. There is no pre-payment penalty. Seller and
Buyer may make other arrangements for the payoff of the Contract after
May 2, 1986 if both parties agree to the extension of time

The first payment is due on this Contract June 2, 1980 and will be due
on the 2nd day of each month hereafter.

’

All of said purchase price may be paid at any time; all delerred balances shall bear interest at the rate ot - per cent per annum from

May 2 7 1980 . until paid, interest to be paid monthl)’ and * WWN'X‘K the minimum reg.
being included in
ular payments above required. Taxes un said premises lor the current tax year shall be procated between the parties hereto as ol this date,

The buyer warrants (o and covenants with the seller that the real property described in this confrace is
® rimarily lor buyer's personal, tamily, household or agricultural purposes, X
}g)r @n ordanization or (even il buyer is a natural person) s for business or commercial pPurposes other than agricultural purposes.

The buyer shall be entitled to possession of said lands on Y . 2 .19 80 . and may retain such possession so long as he is pot
in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hetealter erected,
in good condition ard repai i i i i that he will keep said premises Iree trom mechanic's amf all other

i swney's fees incurred by him in delesuling against any sauch licns,
that he will pay all tazes herentter levied against said property, av well as all water rents, public charges and municipal tiens which hetealter Law bully
may be imposed upon said premisca, all promptly belore the same or any part thereo! become past due; that at buyer's expense, he will insure and
keep insured all buildings now or herealter erected on said premises against loss or damage by tire (with eatended coverage) in an amount no! less
than fUll Value . in a company or companies satistactory to the seller, with loss payable first to the seller and then to the buyer
as their respective interests may appear and all policies of insurance to be delivered as soon as insured to the escrow agent hereinafter named. Now
: i water rents, i

The scller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller's title
has been examined by the buyer and is accepted and approved by him.

Contemporaneously herewith, the seller has executed a good and sullicient deed (the form of which hereby is approved by the buyer) convey-
ing the above described real estate in fee simple unto the buyer, his heirs and assigns, free and clear of incumbrances as o} the date hereof, excepting

the easements, building and other restrictions now of record, il any, and ... ........... ..

. none. U and has placed said deed, together with an executed copy of this contract
and the title insurance policy mentioned above, in escrow with Klamath Flr.St Federal

escrow agent, with instruct. e and title insurance policies, to the order of the buyer ,his heirs and assigns,
with the terms of this agreement. The buyer agrees to pay the balance of
e times provided therelor, to the said escrow agent for the use and benetir
and buyer in equal shares; the collection charges of said agent shall be paid

by the  Seller
¢Continurd on reverse )

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty [A] or {B) is not applicable. If warranty (A) is applicable and if the seller is
a creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the teller MUST comply with the Act ond Regulation by making required disclasures,
for this purpcie, use Stevens-Ness Form No. 1308 or similor unless the controct wili become a first lien to finonce the purchase of a dwelling in whicth event use
Stevens-Ness Form No. 1307 or similor.
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And it is understood and agreed between said parties that time iy of the essence of this contract, and in case the buyer \han fadd t muake the
payments above required, or punctually within 20 days of the time limited theselor, or tail o keep any ALeeerriont borprn contiained,
then the seller a¢ his option 1 i 2 tl) to decl: i ract null and void, (2) to declare the while unpud prancapal bal.
ance of said purchase i 1 i ithdraw saj deed and other decutnents fro,mm, cxctun and for

i it i i interest created or then CIRINR N Lavor Gl the buyer’ as

premises aboye described ang all other “rights

Or any other act of said seller to be rerformed

and withour any rig ¢ 2 i i g It haze of said property as absolutely,
tully and perlectly i ; 3 ; o payments theretofore muade on this
contract are to be ai H t of said premises up fo the time of such detaulr, And the
said seller, ; - i i i 3 St any time therealter, (o enter upon the landg aloresaid, withoyr any process

i i i all the improvements and Appurtenances thereon or thete

The buyer further adrees that failure by the seller at any time fo reguire perlormance by the buyer of any provision hereot shall in po way
altect his righe hereunder o enforce the same. nor shall any waiver by sgid' se)les ol any breach of any provision hereof pe held to be a waiver of
any succeeding breach of any such provision, or A3 8 waiver of the provision jiself,

The true and actual consideration Pid for this transter, stated in fess ol dullars, s 5 15,432 » 00 THowerer, the actual consideration
consists of or includes other Property or value given or promised which "}Iihe w%:lr’ consideration Cindicate whichy

In case suit iy instituted ta foreclose this contract or ¢ ‘€ any provinion hereof, the buyer agrees to,
may adjudge reasonuble Atorney’'s fees to be Mlowed plaintiff in said suit and ; i
court, the buyer further promises o Pay such sum as the appellate coure p

n construing this contrace, it is understood that the seller or the huyer may be more a a ; that f the contert so
requires, the singular pronoun shall be taken f0 inean and include the rlural, the masculine, ini . and thar Qenerally ap}
srammatical changes shall be made, assumed and implied to make the pravisions hereot appl " 1o corporations and to mndividuals

This agreement shall bind andg nure to the benelit of, a the circurnstances may require, not only the immediate parties hereto but their re-
spective heirs, erecutors, adminisxmlou, 3UCCessors in interest and 433igns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if ejther of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affived hereto
by7 its (yicers duly z}uthon'zed hereunto by order of its bhoard of directors.

,Z’;za/@yz. Lo e

v
if not applicable, should be deleted. Sey ORS 93.030;.

STATE OF OREGON, ) STATE OF OREGON, County of

) ss. 19 .
County of w ) b " ; ' ;
ally ; areq an
o \ ) 19 SQ ersonally appeare

who, being dulv swaorn,

each for himself and 1ot one for the other, did say that the former is the
Personally appeared the above named

Mm president and that the lareer is the
SR ‘ibcém\.\s?cwg ~ : secretary of
S\DM B s : b N . o " \ «acorporation,

~and acknowledged ¢h that the seal affixed fo the foregoing instrument is the corporare spal

ment to be d phoed. of shid corporation and that said instcumenr was signed and sealed in be-
Iflof said corporation by authority of jts board of directors; and each of
M acknowledded said instrument to be its voluntary act and deed,

Belfore the: r1ne A NN

caNg T N ! Before me:

R R4 T ! (SEAL)
Notary DwiemﬂmﬂmExi‘:CS m ry: Public for Oregon

My commision expires My commission expires:

______.__.__§___\_____H — - T ——
Scetion 1 of Chapter 61, Oregon Laws 1975, provides :

T AN instruments CORLECtnG 1o convey fee title to nny reyg broperty, ar g 12 months from the date that B enee
cuted and the parties are bound, shall b avknowledied, in th, g ided for jel : deeds, by the owrer of ¢ I oty ol
Such ins!ruments. or a memorandum thereof, shall be recorded by Y 3 £ er the instrument js erecuted and the Darties are
bound thereby.

02y Violation of subseetion 1y of (hix Seetion s Class 1t mizdemaanar,”

DESURINTION CONTI
A tract of land sit
» Township 37 South,
the County of Klamath, State of
follows: Beginning at a i
Lot 3, saig

thence North
thence North 89° r 560.29 feet;

362.00 feet; 57' 09" East 560.29

Goverment Lot 3; thence South gp° 31" 15¢ East, .
beginning.along with access to saji shing a pipe-
line and for the Purpose of mainta i i i id % interest to the
above described well and easement i lso saiq interest
shall b e contingent upon
maintaining and Oberating
pPurchasers shal1l be boungd by the terms of this statement.

Sellers hereby agree to pay for g Septic systom Up to $1,200.00 and Purchasoers
aAgree to pay any excesu over the $1,200.00
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