band and Wif

as Beneficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

 The E% of Lot 16, INDEPENDENCE TRACTS, in the County of Klamath, State
&.of Oregon.

. THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealfter attached to or used in connec-
tion wirth said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

wum ot ELGHT THOUSAND EIGHTY EIGHT AND 75/100----=====---=m-=---==osoommesTT

Dollars. with interest thereon according to the terms of a promissory
note of even date horewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not svoner paid, to be due and payable at maturi.ty L 19 .
The date of maturity of the debt secured by this instrument 1s the date, stated above, on which the final installment of said note
hecomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees () conmsent to the making ol any map or plat of sabl property; th) poin in
1. To protect, poeserve and muine waid property in good condition Lrantinyd any  easement or creating any restriction therean: (e pom an any
and repair; not fo remove or demolish any huilding or improvement thereon; subordination or other adreement affecting this deed or the lien ar chasge
not to commit or permit any waste of said property. thereot; 1d) reconvey, without warranty, all o any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconvevance may be deseribed as the “peeson or persons
anmer any. building or improvement which may be constructed, damaged or lesally entitlal thereto.” and the recitals there'n of any matters oc facts chall
deatroy ed thereon, and pav when due all costs incurred therelor. be canclusive proof of the truthbulness thereot. Trustec's fees for any ol the
e D T dinnces, 1edulations, cosenants, condi=  Services menth ool in this parageaph shall be not less than £5
tions and pestrictions aflecting said property; dothe Leneliciary <o requests, (o 10 Upon any default by frantor hereunder, beneficiary may at anv
join in executing such linancing stalemieris pursuant by the Unitoria Comimer - tirne wathout notice, esther in preson, by aent or by g recesver to he ap-
cial Codr as the bencliciaty niay require and o pay for filing same in the pointed by a court, and without gegard to the adequacy of any security for
proper public olfice or offices T e ot b all lienr earches mude  the amdebtedies hereby secured, enter upen ol faake prassession o sid prog
by filind ollicers or searching apgencies as ey be deetnted desirable by the erty or any part thereol, inits own nanye sue or otherwise collect the rents,
beneliciary. isaties and proties, inclading those past o and unpaid. and apply sarne,
4. To provide and continuously nraintain insurance on the buildings Jess costs and evpenses ol aperation and collection, including reasonable atior
now or hereafter erected on the said premises adainst loss or damade by lire n fees upon any indebtedness secured hereby, and in such order as bene-

ol sk other hazands as the Regeliciqrrpomy frog dims g time requice. in ey determine.
am amount not less than § L §ui‘ab1e Vé.li.lé , written in U The entering upon and taking possession ol said property, the
companies acceptable to the beneficiary, with o payable o the Lattees all collection of such gents, iues and prolits, or the procerds of tire and othee
policies of imsurance hall be delivered to the beneticiay as soon as insured; insurance policies or compensation or aw ards for any taking or damage of the
it the grantar shall lail for any reasnn to procure any woch imurance and to property, and the applicat.n or telease thereot as atoresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or o of default hereunder or invalidate any act done
tion ol any policy of insurance nuw or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the <amv at drantor’s expense. The amount 12. Upon default by grantor in payment of amy indebtedness secured
collected under any fite or other inwurance policy may be applied by bene hereby or in his perlormance af any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as benchiciary declare all sums secured hereby immediately due and payable. In such an svent
n determine, or at option of beneliciary the entire amount <0 collected, 0f  and if the above described real property s currently used for agricultucal
e et theread. may be relsavad to_grantor. Such applieation of relvas e srnzing pust e, the beneficiary may proceed to foreclose this ot
hot cure or waive any default or natice of default hereunder or invalidate any deed in equity, as a mortdade in the manner provided by Lo dor mortgage
act done pursuant to such notice. et e Ciwever if il real property iv pot so currently used, the b -
To keep said premises froe from construction Fens and to pav ol piary at Bis election muav proceed fo loreclose this trast deed dnequity as @
faxes, assessments and cther chardes that may De devied or assessed upon or martgage or ditect the fruster to foreclose this trust deed by advertisernent
against said property before any part of such taves, assossments and other  amd aate. In the latter event the beneliciary or the trustee shall evecuts and
charges brcome past due or delinguent and prompely dehver receipts therelor — cause to be recorded his written notice of default and his election to sell the
to bomeliciary: ~hould the grantor fail 1o mke payenent of any faes, auos ri dewcrined real property to satisly the obligatinns secured bereby. where
ments. insurance premiums, lens or other chardes pavable by drantor, cither upon the trustee shall i the tinae and place of sale, give notice thereol i then
by Cdivect pavment or by providing beneliciary with funds with which 0 requiced by Liw and procerd to forectose this trust deed in the manner pro
trrake such pavinent, benehichiry may, at its option, mdke payotent thereof, Cidedd in ORS 56740 t0 56.795.
and the amount o paid, with inferest .t the rate et forth in the note secured 13 Should the benebiciary elect to foreclone by advertisement and sale
hereby. together with the obligations described in pa veraphs 6 and 7 of thi  then utier default at any time prior (o five duss before the date set by the
trust deed. shall be added to and become a part of the debt secured by this tristen for the trintee’s sale, the grantor or other person so privileged by
tront deed, without waiver of any rights arising from breach of any of the QRS »6.760, muy pay to the benelwiary or his sUCCENSOrs i intersst, respecs
covenants herenf and for such pavments, wth interest s loresaicd. the prop-  givelv, the entire amount then due under the terms of the trust deed and the
erty hereinhetore described, as well as the grantor, shall be bound to the obligation secured thereby (including costs and expenses actually incurred in
oine eatent that they are bound lor the payment of the obligation herein  enforcing the terms of the oblidation and trustee’s and atrorney’s fees mof er-
Sracribod, and all such payments shall be jmmediately due and pavable with-  coulimg §50 cachy other than such portion of the principal s would not then
et el the nonpavient thereof shall. at the option ob the beneticiars, — be due had mo dvfault necured. and therehy cure the default, in which event
vender all sums secured by this trust dred immed ately due and pavable and a1 forecksure proceedinds shall be dismissed by the truster
constitute a breach ol this trust deed. . R . 14 Otherwise, the sale shall be held on the date and b the fene and
6 To pay all costs, tees and evpenses of this trust including the cost lace designated in the notice of sale, The trustee muy sell waid proporty vithee
ot title search as well as the other costs and expenses of the trustee incurred in wne parcsl or in separate parcels and shall <ell the parcel or parcels at
in connection with or in enforcing this ehlitation el truustee’s and attorney’s  aucrin o the hishest bidder for cash, pavable at the time ol sale. Truster
feos actually incurred. i . . Uhall defiver 1o the purchaser its deed in form as required by law conveying
7. To appear in and delend any action of proceeding purporting o the property so sofd, but without any COVERNL or wiriinty, «apres or b
aliect the security rights or posers of beneficiary or frustee. and inany suit. ngied The tecitals in the deed of any matters ol fact shall be conclusive proot
action or procesding in which the beneficiary or trustee iy Aphear. includind  hf the truthiulness thereol. Any person, excluding the trustee, but includind
vt e the foreclosure of this deed, o pay all coss amd expenses. i1 ghe grantor and beneficiary, may purch e at the salv.
Jhding evidencs of title amd the beneliviary’s o frisstor's attornes’s fees: the 15 When trustee sells pursiwnt o the poners provided herein, troste
vt ot attorney's fees mentwned o this pacadraph 7on all cases Ghall be pan apply the procemds of sale to pavment of (1) the expenses o in
Yenead fiv the teaal conrl ama i the event of an appeal drone am wadgment o chinhing the vompensation of the frustee amd a reasonable charge by trastee’s
Moceve ol the ol ¢ antee toeiher aaties oy sl s the g ey TR e eblngatien secured by the truse decd e @1t all pecsons
pedlate ot shall adgodie e Ple an the Penvhiay soor friestees ouite B e Terd hens sihsegquent o the i est b the frustee an the frost
tev s B wo sach agey devd v therr ferests gy appear ar the on ot ther prwnty and 4} the
It is mtaally atreed that sorplia, af . G the drantor or G b sacesaer an nterest entstled to s h
N Ie o the event that any porfan o W ot ~ad pooperty shall be taken st ples
under the right of enunent Jdoonnn o indemnation. heneliciy shall have the e For any re v operontted by daw benehiciary ey from tine fo
right, @b it so elects, to require that ol or any porfamn of the momes ravable Fittte appomtl @ SUCLENSOr O SUCCessers fo Crrntee panted herem o fo am
as compensation for such takingd, which are in excess of the amount requnred wictessor trustee appointed  hereunder. Upon such appointment, atred wathout
to pay all reasonable costs, erpenses amd attorney’s fees necessarily paid or conveyance to the successor trusfee, the hitter shall bBe vested with all title,
incorred by grantor in such procecdings. shall be pail to oo it it powers and_dugies eonferred upon any trustee herein pamed or appointed
applied by it fiest upon anv reasonable costs and eapenses and attornes’s fees, hereurnder. Each such appointinent and substitution ~hall be made by written
hoth in the teial and appellate Coures, necess. wilv paid or incurred by benes instrument evecuted by benefic - ning reference to this trust deed
ficiary in soch proceedings, and the halance applied upon the indebtednessand ity place of record, which, 2 in the office of the County
apeniredd hereby: and geantor adrees at dfs own expense. o tuhe such actions Clerh or Recorder ol the county or eounfies in whivh the property is sifuated,
and evecuts hoanstruments as shall be necessars an Ghtarung such coan whadl be conclasie wit ot prop appaintatent of the s sar frestes
peration, Lty upon beneheeia s gequest 1T Trustie awvepts fraust s hen thas alecd Wi evevuted  amd
9. fiie e broe fune (o tinnte upon witten request ob brne ko deded v omnade g publne recond as pee tdedd wo Dtustee s oot
liciary, pavment ol its fees and prosentation wt this decd and the noefe b ablaated fo notty n party hereto of pemding sale undes e ok t
endorsement (in case ol full peconvevances, tor cancellation), without atlecting frust or of any actoen en procecdmad o owhich grantor, benelwaany or o
the lability of any person for the pavornt of the indebtedness, trustee vy shall be a party unless such wcton or proceedimd is brouxht by frustec

HOTE: The Trust Doed Ac Ao thoat the ST NETEN Lyt Lo eother anotromey, who s aa e member of the Bar, o bank  tiest compary
or v1engy and Jean asee e (BN [EREERTRN i) s L the faas of Ceegon or tha Unted Sttesa tole anseran eon v authenzed o msire rhe s e
preperty of this stute, 13 wubnd ates, et : . any ugency therof.




and that he will warrant and forever defend the same against

all persons whomsoever,

. 1 represented by the above described note and this trust deed are:
.Iy.. household or agricultural Purposes (see Important Notice below ),
natural person) are for business or commercial burposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds
tors, personal representatives, successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary
masculine gender includes the feminine and the neuter, and th

IN WITNESS WHEREOF. said grantor has hereunto set his hand the day and year first above written.

———

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
nol applizable; if warranty (a) is applicable and the beneficiory is o creditor
or such word js defined in the Tru'h-in-lending Act and Regulation Z, the
comply with the Act and Regulation by making required

beneficiary MusT

L K el
ESTIE K. HULSTHIN

disclosures; for this Purpose, if this instrument is to be a FIRST fien to finance

the purchase of o dwelling, use Stevens-Ness Form No.
if this instrument is N
equivalent, If complionce with the

{If the signer of the above is o corporation,
use the form of acknawledqment oPposite.}

1305 or equivalent;
lien, use Stevens-Ness Form No. 1306, or
Act not required, disregard this notice,

2

{ORS §3.450)

STATE OF OREGON,

County of Klamath .
May .19 80 .

Porsonally appeared the above named

)
Jss.
P

Leslie K. Hulstein and
Michelle Hirlstein

b and acknowledged the foregoing instru-

. ‘their

'\' BAe‘[or s Tye !
(OFFICIAL. / 7 g/W .
SEAL) T, YZIETT céé’ 23 >

ary Public for Oregon

ment to be - _Qoluntary act and deed.

¥ commission expires: :)’, = 2——5‘ /

STATE OF OREGON, County ot
, 19
and
who, each being firse

Personall 'y appeared

duly sworn, did say that the former is the
president and that the latter is the

secretary of

 corporation, and that the seal allixed to the foregoing instrument s the
id corporation and that the instrument was signed and
d corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me:

(OFFICIAL
SEAL)

Notary Public ior Oregon

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

TO:

The undersigned is the

trust deed have been fully paid and satistied. You hereby
said trust deed or pursuant to statute, to cancel aj] evid

indebtedness secured by the foregoing trust deed. All sums secured by said
re di .

irected, on payment to you of any sums owing to you under the terms of

ences of indebtedness secured by sajd trust deed (which are delivered 4o you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by You under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellation befare reconveyance will be made,

TRUST DEE

(FORM No. 821.1)

CESB LAW PUR GOl monTy any LYY

STEVENS

Grantor

AFTER RECORDING RETUAM yL
Transamerida Title Ins.
3940 South 6th Street

Klamath Falls, Oregon 9760|I

Co

STATE OF OREGON

County of .. Klamath
I certify that the within instry-
mMent was received for record on the
-2nd .. day of ,
ar..3:32. ~o'clock.B._M., and recorded
in book.... . M8O —on page 8164 or
as file/reel number 83904 ,
Record of Mortgages of saidg Cuunty,
Witness my head and seal of
County affixed.
Wm. D. Milne

SPACE RESERVED
FOR
HECORDER'S Ut

County Clerk Trtle
By Aiésyed A

Fee $7.0n

e
L

“Depuey




