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THIS MORTGAGE, Made this
CHRAM

Mortgagee,

““Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, kis heirs, executors, administrators and assigns, that cer-
tain real property situated in K1, th . ....County, State of Oregon, bounded and described as
follows, to-wit:

LOTS 6, 7, 8 & 9, BUENA VISTA ADDITION in the County of Klamath, State of Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. ‘ .

This mortgage is intended to secure the payment of. hls - promissory note. , of which the
following is a substantial copy:

$2,500.00 Klamath Falls, Oregon, May 2, 1980

ON DEMAND, I, jointly and severally, promise to pay to the order of D. L. HOOTS,
at Klamath Falls, Oregon TWO THOUSAND FIVE HUNDRED AND NO/100 DOLIARS, with interest
thereon at the rate of ---- percent per annum from until paid; interest
to be paid All or any portion of the principal hereof may be paid at any

ced in the hands of an attorney for collection, I promise and
attorneys fees and collection costs, even though no suit
Or action is filed hereon; however, if a suit or an action is filed, the amount of
such reasonable attorney's fees shall be fixed by the court, or courts in which the
sult or action, including any appeal therein, is tried, heard or decided.

/s/THOMAS P. SCHRAM
THOMAS P.” SCHRAM

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
comes due, to-wit:

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is law-fully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and lorever defend the same against all persons; that ke will pay said note, principal amd inferese, according (o
the terms theceof: that w hile anv part of said nate remains unpaid he will pavoall taxes, assessiments arnd ofher vhatpex of overy
vature which mav be leviend or axsessed againse said propecty, or this tnoctgage or the note above desceibed, when die aned pay
able amd belore the same may bevcome delingquent; that he w i promptty pav and satishy anv and all Lens o envunihiances that
are or may become lieas on the preaises or Any part thereol superior to the len of this Mmortgade; that ho will heep the uaifdings
How an or which hereatter niay bhe crected on the suid premises continuousiv insured against loss or damage by lire and such other
hazards as the mortgagee mav from time fo fine require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss pavable firse to the mort-
Aadee and then to the mortgador as their respective interests may appear: all policies ol insurance shall be deliveted to the mort-
Ragee us soon as insured. Now if the mortgagor shall tail for any reason to procure any such insurance and 3 i f

to the mortgages ae least fifteen days prior to the expiration of any policy ol insurance now or hereabter pl 6 ildings,
the mortgagee may procure the Same ai mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repaic and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercinl Code, in form satis-
tactory to the mortfagee, and will pay for filing the same in the proper public oltice or oifices, as well as the cast of all lien
searches made by Liling officers or searching agencies as may be deemied desirable by the mortgagee,




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are-
(Ca)¥ primarily for mortgagor's Personal, family, household or agricultural purposes (see Important Notice below ),

(b) -(opma.asganiiatkn-oc-(em-i‘ WOt ados k—aamﬁa‘m»}«m for Duainess -pp ~Commercrat DY~ —ther —than
adedmat Duamars

Now, therefore, it said mortdagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, byt otherwise shall remain in full force as a mortgage to secure the performance of
all of said Covenants and the Payment of said nore; it bein ! ny covenant herein, or if a pro-
ceeding of any kind be taken to {foreclose any Ii i i . the mortgagee shall have the option to
declare the whole amouns unpaid on said note or on ¢ 4 and payable, and this mortgage may be fore-
closed at anv time thereafter. And if the morrgagor shall fail to Payv any taxes or charges or any lien, encumbrance o insurance
premium g 7 < mortdagee may at his option do so, and any payvment so made shall beadded 1o and become

the debt secured by this mortgage, and shall bear interese at the same rate as said note without aiver, how “ver, of
any right arising to the Mortdagee for breach of covenane. And this mortgage may be foreclosed tor principal, nterest and all sums
paid by the mortdagee at anv time while the mortgagor neglects to fepay any sums so paid by the mortfagee, In the event of any
suit or action being instituted to foreclose this mortgage, the rwortgagor agrees to pay all reasonable costs incurred by the mort-
Bagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial coure may adjudge
7 ch suie or action, and appeal is taken from any judgment or decree entered
er promises to Pay such sy urt shall adjudge reasonable as plaintitf's attorney’s fees

on such appeal, al} sums to be secured by the lien of this mortgagde and included in the decree of loreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of sajd mortgador and of said mortdagee respectively.

In case suit or action is cammenced 1o foreclose this maortgage, the Court, A upon motion of phe mortgages, appoine g
receiver to collect the rents and profits arising oye uf said premifses durfng the pendency of sych Inn-clnsun-, and apply the sarne,
alter firse deducting all of said receiver's proper charges and eXpenses. to the payment of the amount e under this mortguge,

In construing this mortgage, it is understood that the mortgagor or nortdagee may be more than one rerson; that if the
context so requires, the singular pronoun shall be tuken to mean and include the plural, the masculine, the leminine ang the neuter,
and that denerally all Arammatical changes shall be made, assumed and implied to make the Provisions hereof apply equally to
Corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set pis hand the day and year first above
written.

ICE: Delate, by lining our, Wwhichever wamonty (o) or ib) is not op.
warronty {o) is epplicable and if the mortgages is o creditor, ot such word
in the Truth-in-Lend; stion Z, the mortgogee MUST comply

Act ond Regulotion aki d disclosures; for 1his Purpose, if thig
is 1o be a FIRST lien to finance the purchase of o dwelling, use Stevens.Ness
. 1305 or equivolent; if this instryment is NOT 1o be a firss lien, use Stevens.
Ness Form No. 1306, ar equivalen?,

STATE OF OREGOWN,

BE IT REMEMBERED, That on this 2nd day of MAY . 1980 |
before me, the undersigned, a notary public in and for said county and scate, personaily appeared the within
named . . TH A SCHRAM .
known to me.m'gt be the identical individual described in and who executed the within instrument and
ackhowledéé‘d' %‘-me that he executed the same freely and voluntarily,

T i IN TESTIMONY WHEREOF, I haye hereunto set my hand and affiveq

my official seal the day and year Jast above written.
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— Notary Public for Or\eg,’ggz.f"
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My Commission exprres ... /0
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