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THIS CONTRACT, Made this = 18% gav of  April ., 1980 | perween

- KLAMATH DEVELOPMENT. COMPANY, an-Oregou Corporation
= IR

o . N 7 J o , hereinafter called the seller,
and  _.Frank B. Romig and Winifred ¥. Romig .~~~

. . ,» hereinafter called the buver,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises sitruated in Klamath County, State of Oregon , to-wit:

Lot 7, Block 1, Tract 1083, Cedar Trails, Situated in Section 20, T40S, R8EWM,
Klamath County, Oregon, according to the official plat thereof on file in the

office of %he County Clerk of Klamath County, Oregon.
ALSO SUBJECT TO quit claim deed as disclosed in volume M 79 page 21895

TOGETHER VITH 1/3 interest in well and access to said well on Lot 8,
Block 1, CEDAR TRAILS.

for the sum of.. FIFTEEN THOUSAND. NINE HUNDRED. DOLLARS . . Dollars ($15,900.00 )
(hereinafter called the purchase price), on account of which Thirty one Ilundred - eighty

Dollars (§ 3,180.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 12,720,00 ) to the order
of the seller in monthly payments of not less than One hundred fifty nine and 1’5/100

Dollars (8. . 199,45 ) each, month

payable on the 18% day of each month he o Ly 19.80 ,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 11 per cent per annum from

.until paid, interest to be paid @th‘}l,l.)f, * ':bcing included in

the minitnum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
Av prisnandyv for burver's personal. family, household or agticultural purposes,
(84 dur an organization or teven i buver is a natural person) is for business or commercial purposes other than agricultural purposes.

Th= buver shall e ratitled to possession nf -aid Linds on on C]‘OSlng .19 »and may retain such possession s np o,
e et an debault under the terms of this contract. The buver agrees that at all times he will heep the buildings on said premises. pow or heer
erected, an Joed condition and repair and will pot suber or prinnt amy w.aste or strin thereo!s that he will keep said premiises fres brom s
and all ather Liens and save the <eller harmiess theeetrcrn amd reinburse seller for all costs aml? attorney’s fers inc urted by him in detendie
holienss that he wall Vol taves hereafter Jevied against said propertv, as well as all w.ater rents, publihic chard=s and mumicipal Jrens
1y Le imiposed upon said premises, it promptiy before the same or any part thereol becom past due,; that at buver s exrers,
wnmd Kevp apsured all buddings now ar herearter erected on sard premiises against loss or duamnage by fire twith estended coverage) in oan a0

not fess than § TS mTm—e—e— R 0 COmpany or Companies satisbactors to the seller. with loss pavable first ta the seller and then b the hoayer |

their respective interests may appear and b policies o0 insurance 1o be dels ered 1o the weller as soun as'insured. Now if the buver shali tal 10 ;

stch lienss costs, water rents, taves, or charfes or t procure apd pay lor sich murance. the sellee mav o so and any pavroent s made bl Foo ¥
fooamd become aopart of the debt secured by thes contract and <hall bear inferest at the rate aroresaid, without waiver, howeser, of an. bt are o
the seller tor Busor's Freach of contract.

The seller agrecs that at his evpense and within 14 davs from the Jate hereol, he will turnish unto huyer a title insran .
sarm inoan amount equal to said purchase price) nuirketable tithe an and ro said gremises in the seller on or subnequent (o the dute ot 1
save and eveept the usual printed eveeptions and the building an f other tetrictions ard casernents now of record, af am S alea
sand purchase “price s fully paid and upon request and upon surrender of this cent, he wiil deliver a Sowd and sl
premuses an tee simiple unro the buyer. Ais heirs and assidns, free and ciear of encurnbrances as of the dare Beteol and free o .
Since sand date placed, permitted or arising by, throush or rinder e excepting. however, the said easements and testricions anid the
Brens, water rents and public charges so assumed by the biver and turther o

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase ond whichever warranty (A) ar (B) is nat applicabie. If warranty (A) is opplicable and if the seller o
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation 2, the zeller MUST comply with the Act and Regulction by mohing required disclotures
for this purpose, use Stevens-Ness Form No. 1208 or similor unless the contract will become o first lien to finance the purchose of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

KLAMATH DEVELOPMENT COMPANY . STATE OF OREGON,
Box 52 .
Keno, Oregon 97627
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Frank B, Romig and Winifred ,\(. l(omlg
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And it 1s understood and adreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
pavments above required. or any of them, punctually within ten davs of the time limited theretor, or fail 10 keep any adreement Rerein contuined, then
the seller ar his option shall have the foliow ing rights: 1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
saied hase price with the interest thereon ar once due and payable and. or 73) to foreclose this contract by suit in equity. and in amv of such Cares,
all ridhts and interest created or then existing in favor of the buver as adwinst the seller hereunder shall utterly cease and determine and the risht to the
possession of the premises above described and all ather rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be performed and without any right ol the buyer of return, reclamation or compensation for miones s poaad
on account of the purchase of said property as absolutely, fully and perfectly as il this contract and such payments had never been made: and in Cutne
of such default all payments theretolore made on this contract are 1o be retained by and belong to said seller as the afreed and reasonable rent of said
premises up fo the time oi such default. And the said seller, in case of ruch delaull, shall have the right immediately, or at any time therealtee, to
enter upun the land aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances
therean or thereto belonging.

The buyer further agrees that failure by the seller at any time ta require perlormance by the buyer of any provision hereo! shall in no way afieet
his right hereunder to enforce the same, nor shall any waiver by snid_seller of any breach of any provision hereot be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transfer, stated in terms of dollars, is $ 15 ,900.00 . CHowever, the actual consid-

. . . . . . . t of the . . P . P
eration consists ol or includes other property or value given or promised which is ,p:: whole consideration (indicate which).

In case suit or action is instituted to loreclose this contract or to enforce any of the provisions hereof, the Dbuyer agrees to pay such sum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintit! in said suit or action and if an appeal is taken from any judgment or decree
ol the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf’s attorney’s fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that it the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereo! apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its offiCﬂs/duLLauthorized thereunt. order of its board of directors.

/

KLAMATII DEVELOPMENT COMPANY
< / s o
By: ,(.z S _;\44{02/ STy
- ; ny 7"’ President :
NOTE—The sentence between the symbols (&, if not cpplicable, should be/deleted. See ORS 93.030). .
STATE OF OREGON, STATE OF OREGON, County of
\pril i8
County of .

who, being duly sworn,
%, did say that ¥HXIKRIDCEIHX
. president KR IGRIIBIXNITEIRX
e ORESREXof . K1amath
Development Company . ... . . , & corporation.
and that the seal alfixed to the foregoing instrument is the corporate seal
ment to be voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to bs its voluntary act and deed.
efore me:

and acknowledged the foregoing instru-

Before me:

(OFFICIAL .. .. .. . . ... . o / ‘ (OFFICIAL
SEAL) /A 227 . Ca lis. jj-«*{, N SEAL)

Notary Public for Oregon Notary Public for Oregon
My commision expires . o My commission cxp,',";ll/l 8/81!

Section 4 of Chapter 618, Oreon Laws 1975, provides :

Tl Al instraments contracting to convey fee title to any real Property, at a time maore than 12 months from the date that the instraraent i, enve-
cuted and the parties are bound, <hall be acknowledeed, in the munner provided for acknowledizment of deed<, by the owner of the tith: heinw eonveyed.
Such instruments, or a memorandum thereof, shall be recarded by the convever not later than 13 days after the instrument is evecuted and
bound thereby.

*12) Vinlation of subsection (1) of this section is a Class I} mirdemeanor,”

the parties are

YO 1944 CA (B-74,

_(Indivi-ual) _(.j"Am.eND INSURANCE
STATE OF CALIFORNIA } s ATicoR comPAnY
COUNTY OF__San Bernardino ‘

On April 29, 1980 before me, the undersigned, a Notary Public in and for sajd
State, personally appeared_____Frank B. Romig and Winifred .J. Romig

. L . known to me
to be the person. S whose name S.. _are . subscribed
to the within instrument and acknowledged that. they _ ; -
executed the same. BORMA M, SANDAHL

i JOTARY FUZLIC - CALIFCRIMNIA
WITNESS my hand and official seal. IhR ’

FIVERIIDE COUNITY

b
My comm expires NGOV 25, 1980

e Dt W Sundal e

(This area for ollicial notarial scal)

“€—— STAPLE HERE ——3-

'ATE QF OREGON; COUNTY OF KLAMATH; s

Transamerica Title Co, e

-ed for record at request of

is ....Sth. day of May A.D. 1980. a?*430'clock? M., ane

W1y recorded in Vol. 480 , of _Deeds on Page.. 8258
. W D. MILNE, County Cle

) e
&y, Qa-"umfs..\&/‘viAdé <

) f‘ée $7.00




