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DEED OF TRUST

THIS DEED OF TRUST s made this. ... 2th day of. . MAY,
19.8Q, among the Grantor,.. ROBERT. L, HANEY. ang .BONNIE F. .
..wife ... (herein “Bormwcr")
. (herein “Trustee™), and the Bcncﬁciur_\:
.......... « d corporation organized and

BorrowER, in consideration of the indebtedness herein recited and the tryst herein created, irrevocably grants
and conveys 1o Trustee, in trust, with power of sale. the following described property located in the County of
Klamath » State of Oregon:

The North one-half of Lot 3, Block 4, ALTAMONT ACRES, in the County
of Klamath, State of Oregon, EXCEPTING the west 5 feet in Bisbee
Strect.

Bisbee ... ... Klamath.
{Street]
therein “Property Address™) :
[State ang Zip Code]

ToGeTHER With al] the improvements now or hereatter crected on the propertve and all casements, rights,
appurtenances. rents (subject however to the rights and authorities given herein o Lender to collect and apply uch
Tents), rovalties, mineral, oil and gas rights and profits, waer, water rights.and water stoek. and all fixtures now or
hereafter attached 1o the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Frusts and abl of the foregoing, together with sand properny
tor the leaschold estate if this Deed of Trust iy on leaschold) are herein referred 1o as the “Properiy

ToSreurr (o Lender (a) the repavment of the indebtedness ey ieneed May Sth,
. 198C ....... (herein “Note™) | in the principal sum of TWENTY JTW HUNDRED
AND NO/10GC Co Dol wath interent thereon, provudmg tor manthly mstidbments

of l‘”“u'\-l]pul andd interest, with the halines of the mdebredness, i oy sovner pand, due and pavableon. S
! A o
S th, 2009 the payment or all other ~umsowith interest thereon, advanced

Y protect the securty of this Deey of Trust: and the performance of the covenants and
agrevments of Borrower herein sontained: and (b (he fepavment ot any future advinees, with interest thereon, made
W Borrower by Lender pursiant to paragraph 21 hereof therein “Future Advances™y.

Borrower covenams thay Borrower iy Bwhully seised of the ostite herehy comeyed and has the right 1o giam
and canvey the Property, that the Property s unencumbered, and that Borrower will warram and defend generally
the title o the Propcrly agnnst all claims and demands, subjedt (o any dccl:lr:uium’. CINIICNES OF 1ostrictions histed
mauring Lender's interest in the Property,

in & schedule of SXECPLONS 1o coverage in any title insurance policy
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UNIFOrRM CovENnanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prinuipal of and interest
onany Future Advances secured by this Deed of Truar,

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of princtpal and iniceres: are pavable under the Noté. until the Note 15 paid in fuli,
4 sum therein “Funds™ equal to onc-twelfth of the veurly tanes and assessments which may atain prioritv: over this
Deed of Trust, and ground rents on the Property, i1 any, plus one-tw elfth of vearly preminm installments for hazard insurance.
plus onc-tweirth of vearly premium installmenss for Mortgage insurance, if anv, all as reasonabls estrmated imnalhy and o
trme o ume by Lender on the basis of assessments and bills and reasonable estimates thereol.

The Funds shall be held 1 an mstitution the deposits or accounts of w hich are insured or guaranteed by Federal o
state agency tncluding ender if Lender iy such an institution). Lender shall apply the Funds to pat said taves, ANNCSNIC NS,
msurance premiums and ground rents, Lender may not charge for so holding and applying the Funds., analyzing d account
or venfving and compiling said assessments and bills, unless T ender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such o charge. Borrower and Lender may awree in writing at the time of exeeution ol thys
Deed of Trost that interest on the Funds shall be paid to borrower, and unlew such dgreement s muade or applicable law
requires such interest to be paild. Lender shall not be required to payv Borrower andonterest or carnings on the Funds, | ender
shall give to Borrower, without charge, an annuyl accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums <eured
by this Deced o1 Trust.

It the amount of the Funds held by Lender, together with the future menthly installments of Fands pavable pror (o
the due dates of taxes, assessments nsurance prenvums and ground rents, shall exceed the amount requited to pay sind taves
Svessents, nsurance presmums and ground rents e they tall due, such eveess shail heo at Borrower's option, either
rromptly repaid to Borrower or creditad to Borrower on moenthly installments of Funds, I the amount of the Funds
held by Lender <hall not be sufhicient 1o pay texes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender ANV AmMount necessary to make up the deficieney within 30 days from the date notice is majled
by Lender to Borrower requesting payment thereof.

Upon pavment in full of all sume secured by this Deed of Trust, Lender shall promptly refund to Borrower amy Funds
held by Lender. It under paragraph 18 hereof the Property is <old or the Property 1s otherw ise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable Taw provides atherwise, all pavments received by Lender under the
Note and paragraphs 1 and 2 hereot shall be applied by Lender fiest in pyment of amounts payable to 1 endes Iy Borrower
under paragraph 2 hereof, then 1o interest pavable on the Note, then to the prncipal of the Note, and then to mierest and
prinaipal onany Future Advances.

4. Charges: Liens. Borrower shat oy all tnes. assessinents and other charges, fines and mpositons atrributable 1o
the Propenty which Miy attadn a priortty over this Deed of Trust. and leasehold payments or ground rents. if any, in the
manner provided undes paragraph 2 hereof or, it not paid in such manner, by Borrower making payment. when due, directhy
to the payee thereol. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
event Borrower shall make payment directly, Borrower shul) promptly furnish to Lender recerpts evidencing such pavments
Borrower shall prompuly discharge any lien which has prioriy over this Deed o1 1 rust: provided. that Borrower <hall not be
required to discharge any such lien <o long as Borrower shall dgree inowriting to the pavment of the ubhigatton secured by
such lienan a manner aceeptable 1o Lender, or shall in good taith contestsuch ien by, or defend entorcement of such lien n,
fegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any purt thereof.
5. Hazard Insurance. Borrower shall keep the improvemients now exnting or hereafter erected on the Property msured
against loss by fire, huzards included within the term “extended voverage™, and such other hazards as Lender may requre
and m such amounts and tor such periods as Lender muy require: provided. that Lender shall not reguere that the amount ot
such coverage exceed that amount of voverage reqinred to pay the sums secured by this Deed of Trust,

The insurance currier providing the insurance shall he chosen by Borrower subject to approval by Lender: provided.
that such approval shall not he unreasonably withheld. Al premiums on insurance policies shall he paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, direetly to the
Imsurance carrier.

Al isarance policies and renew als thereot shall be in torm acceptable to Lender and shall mchude o stundard Mortgage
clause in favor of and in form deeeptable to Lender. Tender shall have the nght 1o hold the polivies and renewals thereot.
and Borrower shall promptiy furnish to Lender all renewal notices and all receipts of paid premiums. In the event ot oss,
Borrower shall give prompt notice to the insurance carrier and | ender. Lender mayv make proof of loss it not mude promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repanr of
the Property damaged, provided such restoration or repair s ceononucally feasible and the seeurity of this Deed of Trust s
not thereby impaired. It such restaration or repair is not cconomically feasible or if the seeurity ol this Deed of Trust would
be impaired. the isurance proceeds shall be applied to the sums secured by this Deed of Trust, with the exeess it any, pand
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers ta settle a claim for insurance benetits, Iender
i~ authorized to collect and apply the insurance proceeds at Lender's option cither 10 restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to 1 paragraphs 1 and 2 hereot or change the amount of
such installments. If under paragraph 18 hereot the Property 15 acquired by Lender, i)} right. title and interest of Borrower
mand 1o any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acqunition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments.  Borrower
shall keep the Preperty good reparr and shull ndt commit wase OF permet impairment or deteriortion of the Property
and shall comply with the Provisions ot any lease if this Deed of Trustis on a leaschold. 1 this Deed of Trustis on 4 unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declsration
Or covenants creating or governing the condominium or planned uni development, the hy-laws and regulations of the
condeninium or planned unit development. and constituent documents. If 1 condomininm or planned umit development
tider i executed by Borrower and recorded together with this Deed of Trust, the covenants and aprecments of such ride
shall be meorporated into and shall amend and supplement the covenants and asteements ot this Deced o) Trust s of the tder
were aopart hereot

7. Protection of Lenders Security. I Bortower fails to perform the covenants and agreements contined in this
Deed of Trust, or if any action or proceeding is commenced which maternally atfects Lenders interest in the Praperty,
mcluding. but not limited to. eminent donuiin, inselveney, code entorcement., or Arrabgements or proceedings mvolvimg
hanhrupt or decedent. then Lender at Lender™s option, upon notice 1o Borrower, mav muke such appearances, disburse such
sy and ke sich aenon as i necessar o protect Tender's anterest, melading, but nor limired to, disburaement o
teasenable dtomeys tees and ent upea the Property o nuibe repaiy 1t Lender required MOTIGARe murange as o
cond tion of ke the hoan sevured by otdes Deed of Trose, Bottower shali Pavothe premunms reqiired oo mamtan such
tanee ar cttect notl aach e s the tequureinent to such osurance ernnnates moaccordance with Rortowers and
Lender's witten arteement o appheable law o Borrower shall pay the amount ol oall morteaee imuaranee fpremims oy the
mannes proveded pder patagraph 2 hereol

Anvoamounts disbued by | ender pisiant o this pragtaph 70 with nrerest thereon, shall becone additional
debtedne s of Horrower secured by ghos Deed of Tast Unless Borrower and Fender agree to other terms of pavment, such
ameunts shall be payvable upen notice trom § ender o Borrower fedquesting payment thereof, and shall beas mterest from the
date o disbursement e the rate payuble from time to time on outstanding principat under the Note unless payment of interest
at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law., Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such mspection specitying reasenable cause therefor related fo 1 ender's
interest in the Property.
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9. Condemnation, The proceeds of any award or ¢laim for damages. diree
condemnation or other taking of the Property, or part thereof, or for convevance i
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured By othin Deed of Trya,
with the excess. it any. paid to Borrower. In the event of a partial taking of the Praperty, unless Borower and [ ender
otherwise agree in writing, there shall be applied 1o the sums secured by this Deed of Trust wich Propartion of the proceed.,
as i equal to that proportion which the amount of the sums secured by his Deed of Trug mimeditely pror 1o the dage o
thing bears to the tair mathet value of the Property mmedately prioe 1o the dare of tiking, with the balance of the procecds
paid 1o Borrower

I the Propenty s abandoned by Horrower, ot it after notice by Fender 1o Borrower that the condemnor offers to muhe
A award or settle a claim {or damages, Borrower fails 1o respend to Lender within 30 days after the date such notice s
muiled. Lender is anthorized to collect and apply the proceeds. a Lender's option, either 1o restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
Or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amoun o
such installments.

0. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sumis secured
hy this Deed of Trus granted by [ender o AL SUCCeNOT I interest of Borrower shall not operate 1o release, i any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shali not be reguired o commence
aroceedings against such SUCCESSOP OF refuse to extend time for payment or otherwise modify amortization or the sume
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors In interest,

Il. Forbearance by Lender Not a Waiver, Any forbearance by Lender in eXereising any right or remedy hereunder, or
otherwise afforded by applicable law. shali not be a wuiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be & waiver of Lenders
right to accelerate the maturity of the indehtedness secured by this Deed of Trust,

12, Remedies Cumulative, All remedies provided in this Deed of Trust are distinct and cumulative 1o any other right
or remedy under this Deed of Trust or atforded by law or equity, and may be exercised concurrently. independently o
successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions.  The covenants and agreements heremn
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject 10 the provisions of paragraph 17 hereot. Al covenants und agreements of Borrower shall be joint und several.
The captions and headings of the paragraphs ot this Deed of Trus; are for convenience only and are not to be ysed to
interpret or define the provisions hereot,

14, Notice. Except for any notice required under applicable Jaw to be given in another manner. () any notice to
Borrower provided for in this Deced of Trust shall be given by mailing such notice by certified mail addressed 10 Borrower
the Property Address or at such other address us Borrower muay designate by notice 1o Lender as provided herein, und
(b) any notice to Lender shall be given by certitied muail, returpn receipt requested, (o Lender's address stated herein or (o
such other address as Lender may designate by notice 1o Borrower as provided herein, Any notice provided tor o this
Deed of Trust shall be deeried 1o have been given o Borrower or Lender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Law; Ses erabilits. This torm or deed of trust combines unitorm covenants for
nationul use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform SCCUTIY instrumient
covering real property. This Deed ot Trust shall be governed by the faw of the jurisdiction in which the Property is located.
In the event that uny provision or clause of this Deed ot Trust or the Note contlicts with applicable law. such conflict <halt
not afect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable,

16. Borrower'y Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of ] rust at the time
of execution or after recordation hereof,

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transrerred
by Borrower without Lender's prior written consent, excluding 14y the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of & purchase money SECUNY interest for houschold appliances, (¢) a trapster by devise,
descent or by operation of law upon the death of 5 jint tenant or (d) the cram ot any feaschold interest of three years or fesy
ot contuning an option to purchase, Lender may, at Lender's option, declare all the sums seeured by this Deced of Trust 1o he
immediately due and payable. Lender shall have waived such option to aceelerate it prior o the sule or transfer, Lende
and the person 10 whom' the Property is to be sold or transterred reach ARreenient in writing that the credip ot such person
s satistactory o Lender and that the interest parable o the sums securod by this Deed of Trust shall be at such rate as
Lender shall request. It Lender has waived the Oplion 1o accelerate provided in this paragraph 17, and if Borrowers stCcessor
in inierest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower trom
all obligations under this Deed of Trust and the Note.

If Lender exercises such option 10 accelerate, Lender shall mait Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is muiled within
which Borrower may pay the sums declared due. It Borrower fails 1o pay such sums prior to the eapiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by puragraph I8 hercof.

or consequential, in connection with any

t
n lieu of condemnation, are hereby assigned

NoN-UNIFORM COvENANTS, Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies., Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duce any sums secured by this Deed of
Trust, Lender prior to aceeleration shall mail notice 1o Borrower as provided in paragraph 14 hercof specifying: (1) the
breach: (2) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed ta
Borrower, by which such breach must be cured; and (4 that Cailure o cure such breach on or before the date specified in the
notice may result in aceeleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to aceeleration and sale, If the breach js not cured on or before the date
specified in the nofice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in thiy
paragraph 18, including, but not limited to, reasonable attorney's fees,

If Lender invokes the power of sale, Lender shall exeeute or canse Trostee o execute a written notice of the occurrence
of an event of defanlt and of Lender's election 1o cause the Property to be sold, and shall cause such notice 10 be recorded
in cach county in which the Property or some part thercof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable Iaw., After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lender's designee may purchase the
Property at any sale.

Trustee stall deliver to the purchaser Trastee's deed cony eving the Property wa sald without any cosenant or wearangy,
cxpressed o implicd. Vhe recitals in the Tristees deed shall be prima tacie eviddence of the touth or the statemeats made
thesein, Toustee shall apply the procecds of the sale in the tollowing wrdes: G 1o gl reasennble costs nnd expenses ol the
salecincluding, but not lmited 10, reasomuble Fosgee's and Attorney’s fees and costs of title evidencee: () to all suny seeured
by this Deed of Trust; and (¢) the exeess, if any, to the person or persons legally entitled thereto.

19, Borrower's Right to Reinstate, Notwithstanding Lender's aveeleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior 1o the earlier 1o occur of (i) the fifth day before sale of the p " pursuant to the power of sale contained in this
Deed of Trust or (ii) cntry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender al] sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any. had no aceeleration oceurred;
th) Borrower cures all breaches of any other covenants or apreements of Borrower contiined in this Deed of Trust; (o)
Borrower pays all reasonmable expenses incurred by Lender and Trustee in entoremg the covenants and agreements of Borrower
contained m this Deed of Trust and in enforcimg Lender's and Trustee’s remedies as provided in paragraph 18 hereot,
meluding, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the licn of this Deed of Trust, Lender's interest in the Propenty and Borrower's obligation to pav the sums




sceured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remuain in full foree and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 10 enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to pavment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees. premiums on
receiver's bonds and reasonable attorney’s fees, und then 1o the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Jpon request of Borrower, Lender, at Lender's option prior 1o full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without w arranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
A successor trustee to any Trustee appointed hereunder, Without conveyance of the Property. the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney's Fees. As used in this Deed of Trust and in the Note. “attorney’s fees™ shall include attorney’s fees. if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

STATE OF OREGON, . . . .. .. e County ss:
i
day of . .. .. Ma

the foregoing instrument to be

{Official Seal) -~ f fe me:

DO RS
Notary Public for QOregon

REQUEST FOR RECONVEYANCE
To TRuSTEE:

The undersigned is the holder of the note or notes sceured by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby direeted 1o cancel
said note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
estate now held by you under this Deed of “Trust to the person or persons legally entitled thereto.

{Space Below This Line Reserved For Lender and Recorder)

T2 Y8 OF OREGON; COUNTY OF KLAMATH; s

“iled for record at request of ——Transamerica Title Co
“nis . Sth doy of May A.D. 1980 of 83 ciockd M., an

wly recorded in Vol _M80 _ of _Morgrages on PageB265
) Wﬁ/). MILNE, Gounty Cle-
'VJ:‘f s d Booss r\‘; ¢ - L)

Fee $14.00




