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THIS TRUST DEED, made this day of
............................. Robert Le Smith

TRUST DEED

Iillian Stewart .. ... .

County, Oregon, described as:

that tract of land recorded in Volume 242, page 100 of Deed records of Klamath
County, Oregon, described therein as being that pertion of the NWINEL of Section2i, Town-
ship 39 South, Range 9 E.W.M., Klamath County, Oregon, described as follows:
Beginming at the Northeast corner of the above described tract of land which point of
beginning is the Northeast corner of teh NWANEL of Section 24, Township 39 South, Range 9
E.W.E.' and bears West along the section line a distance of 1339.75 fcet from the North-
east..corner of said Sectjon 24; thence continuing West along the section line a distance of
190,96 feet; thence S. 0 19' W, parallel with the East boundary of above said tract, a
distemce of 561,11 feet to the South boundary thereof; thence No 4,2°17' E. along said _South
boundary a distance of 286.14 feet to the southeast corner of said tract; thence N. 0019'
E. afong the East boundary of same a distance of 349.5 feet more or less to the point of
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5511 and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now @y hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tionSQh said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

Two thousand six hundred and no/l

sum of

of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable May i

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. T protect, preserve and maintain said property in good condition
and repaic: not ) remove ar demolish any building or improvement thereon:
not 1o commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alffeciing <aid property; if the beneliciary o requests, to
join in evecuting such finincing stafements pursuant to the Uniform Commer-
cial Code as the benelicic mav require and to pay for liling saume in the
proper public office or atfices. as well as the cost of all lien searches made
by lilind ollicers or searchind adencies as may be deemed desirable by the
Leneficiary.

4. To provide and continuously maintain insurance on the buildingds
now or hereabter erected on the said premises adainst loss or damadge by lire
and such other hazards as ¢k iciarn may fram time o time require, in
an amount not less than § 2 ® . written in
companies acceptable to the lrm—l}cian-, with loss payable to the latter: all
policies of insutance shall be delivered 1o the beneticiary s soon as insured:
it the grantor shall fail lor anv reasen to procure anv such insurance and to
deliver said policies to the Leneficiary at least tifteen duayvs prior to the expira-
tion of any policy-of insurance now or herealter placed on said  buildings,
the beneficiary mayv  procure  the at dranter’s eapene The amount
collorted under amy fite or other insarance poliey muy he applied by beneli

o any andebtednes secared hereby and in sach order as benefien
ey determine, or at option of bheneliciary the ratire anount so collect.
ary part thereol, may be geleased to grantor. Such application or rele.
not cuare or waive any delault or notice of default hereunder or anvadidate any
act done pursuant (o such notice

To keep said promises frev ftom construction Pens amd to pay all
tarves, assessmrents and other chardes that mav be levied or assessed upon or
against said property belore any part of such taaes, assessments and other
charges beenmie past due or delinquent and promptiy deliver roceipts therelor
tor benefictary: <hoald the deantor Ll to make pasinent ol any taxes, jissess
ments, insurance preauums, leny or other chardes pavable by grantor, either
by direct pavment or by providing beneficiary with funds with which o
make such pavenent, beneliciary may, ot it~ option, make paviment thereot
and the anount so paid, with intecest at the sate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 amd 7 of this
trust decd, shal! be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of anv of tke
covenants herrot and for such payments, wth interest as aforesaid, the prop-
erty  hereinbefore described, as well as the Zdrantor, <hall be bound to the
same extent that thev are bound for the payment of the obligation herein
described, and all ruch pavments shall b» immediatelv du= and pavable with-
aut notice, and the nonpavment therecf shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constituts a breach of this trust deed.

. To pav !l co-ts, fees and expense< of this trust including the cosr

al title search ax well as the ather costs and expen-es of the trustee incurred
in connection with or in enforcing this oblisation and frustee’s amd attorney’s
foo v actually incurred.
T To appear in and defend anv actinn or proceedind purporting to
abfect the security ridhts or powers of benebclary or trustee: and inoany suir,
action or proceedingd nowhich the beneficiary or trustea mav appear, including
any suit lor the toreclosure of this deed, to pay all costs and erpenses, in-
chuding vvidence of title and the beneliciary’s or trustee’s attorney's fees: the
ammount ol attorrey s fees mentioned in o this paradraph T oin all cases shall be
fivedd by the trial court and m the event of an app amy indgmen? or
dectee of the tradd vourt. Jrantor barther agfrees 1o pan s oas the
pelfate conget Shall adpadde roaaaahite th, trinstee s
1o v on steh appead
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fa) consent to the making of any map or plat of said properts . by
RAranung any casenient or Creating any restriction theteon: () juin in any
subordination or other adreement afbecting this deed or the lien Chigrae
thereot: (d) reconvey, without warranty, all or any part of the property. The
LGrantee in anv reconveyance may be described as the C person ar persons
legally entitled thereto,” and the recitals there'n of any muatters or facts <hull
be conclusive proof of the truthfulness thereot. Trustee's fees for any the
services mentioned in this paratraph shall be not lese than §7

10, Upon any detault by frantor hereunder, benehiciary tay ar an
time without notice. either in person, by agent or by o recenver 10 Le -
pointed by a court d without regard to the adequacy of any ~ecuriey for
the indebtedness hereby secured, vnter upon and take possesson of sand prop
erty or any part thereal, in its own name sue or othersise coliect the penre,
issues and prolits, including those past due and unpaid. and apph the «ame.
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession i said property,
collection of such rents, issues and profits, or the proce-ds of anid
insurance policies ar compensation or awards for anyv takm2 or damags
property. and the application or release thereof as aloresaid. <hall por e or
waive amy default or notice of default heteunder croanvalidare amy
pursaant to such natice.
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12, Upon detuult by grantor in pavinent of any indebtedness secuared
hereby or in i performance of any agreentert hereundree, the bencficiany py
declare all surns secured heteby smmediately due and pugable In oauch oan
event the beneliciary ot his election may proceed to foreclone this toust decd
in equity as a morflade or diect the trustee to foreclose this trust deed by
cdvertisemnent and sale. In the Latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obhidatinons secured
heeeby, whereupon the trustee shall tix the time and place of sale. dive notice
thereot as then required by law and procerd to foreclose this trust dered in
the manner provided in ORS 86.730 1o 56.795,

114 Should the bheneliciary elect to forecloss by
then alter delault ot ary trme prior 1o hive davs belore the date ser by
trustee for the trastee's sale, the frantor or othes
ORS 86.760, muayv pay to the benehiciry or his successors an nterest, re
tively, the entire anmunt then due under the terems of the frust deed and
nbligation secured thereby tincluding costs and evpenses actuallv incureed in
enforcingd the terms of the obligation and trustee’s and atrerneyv's fers not er-
ceerding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and therehyv cure
the default, in which event all foreclosure proceedings shall be dixmosed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the ¢t
place deridnated in the notice of sale or the tim= to which said may
be postponed as provided by law. The trustee may sell said propertv either
in ore parcel or in separate parcels and shall sell the parcel or parcels at
auction to the hidhest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchiser its deed in form as required by Lne convevinl
the property so ~old, but withou? any Covernant or warraniv, eipress or am-
plted. The recitals in the deed of ary matters of fact shall be conclusive proaf
af the truthfulness thereol. Any person, excluding the trustee, but ancluding
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided harein, trustes
shall apply the procecds af sale to pavment of (1) th eipenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee's
attorney, (23 (o the obligation secured by the trust deed. (33 10 0l percons
EBaving recieded e subequent to the interest of the trustee i the trust
deed s hen gntorests iy appear an the onder of thenr pronity and o4, the
s @#oam o she Qranter of fo s stccessor an interest entitled fa sach
sueplus

1o For amy reasan permitted by Lov beneficiary nas I
L0Ne APl @ S OCensor OF seeessors Lo am frusfee nanedd heeem o fooany
successaer frustee appointed hereunder. Upon such appoenteeent, ! warhout
convevance to the successor trustee, the Latter shall be vested with o ali e,
powers amd duties conterred upon any trustee herewt named or appeinted
hereunder. Each such appomtment and substiration shadl be made by weitten
instrutnent evecuted by benelicary, containing reference too this frust Jeed
and st~ plaece of eecord. which, when recorded i the ofice of the Cognty
Clerk or Recorder of the county or counties i swhah the property s sitated,
shall be conclusive provi of proper appa fecessor friustee
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{’ . . .
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes other than ageicultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his and, thzly) d.}y and year first above written.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is & creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is 1o be a FIRST lien 1o finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

{1f the signer of the obove is o corporation,
use the form of acknowledgmeatl oppasite.)

{CRS 93 .453)

STATE OF OREGON,

County of Klamath
April 30 .19 B0,

Personally appeared the above named

Robert L. Smith

raeg,

o ",- "‘~.{md acknowledged the foredoing instru-
L dmear Tthobe. hls

J

voluntary act and deed.

v
*.,'Before me: -

Zover

N&tary Isublic for Oregon

My comunission expires:

STATE OF OREGON, County of
. , 19
Personally appeared . e and
. who, each being first

Jss.

duly sworn, did say that the former is the
president and that the Iatter is the

secretary of

a corporation, and that the seal atfived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corparation by authority of its board of directors:
nd each of them acknowledged said instrument to be its voluntary ace
k/’and deed.

Before me:
ok,
S

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebredness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymert to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey,

estate now held bytyou under the same. Mail reconveyance

DATED: , 19

without warranty,

to the parties designated by the terms of said trust deed the

and documents to

Beneticiary

Do not {ase ar destroy this Trust Deed OR THE NOTE which it secures. Beth must be delivered 1o the trvstee for concellation before reconveycnce will be made,

 TRUS D

[FORM No. 881)

STEVESNS LESS LAW PUB CO.. POhTLARD. ON.

Grantor

Beneficiary

 AFTER RECORDING RETURN TO
CERTI®ED MOATGAGE CO.,

sl KLAMATH AVENUE
KLAMATH FALLS, OREGON 97601

STATE OF OREGON, )
County of ~Klamath = ySs
I certify that the within instru-
sentowas recenved for record on the
Sth gy of May . 1e 80,
ar 4:20 o'clock POALL and recorded
mt book reel volume No. M80 on
FOR page 8273 or as document fee file

RECORDER'S USE 83967

Record of Mortgages of said County.

hand and <eal of

SHACEL RESERVED

instrument / microfilm No.

Wirness my
County affixed.
Wm. D. Milne :
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