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- mhw ggrm 9 made and entered Into this < day of Y(\Q\)\ .19 80 by and between

ROBERT M. POMERQY and SANDRA s, POMEROY, husband and wife,
hereinafter called the vendor, and

IVOR G. MORGAN and MARGUERITE v, MORGAN, husband and wife,
hereinciter called the vendoe.

WITNESSETH

Vendor S agrees to eell to the vendseS and the vendsa agreesS to buy from the vendor S all of the
following described Property situate in Klamath County, State of Cregon, to-wit:

Lot 4, Block 1, MIDLAND HILLS ESTATES, in the County
of Klamath, State of Orecgon

at and for a price of § 07 > 500 .00 + payable as follows, to-wis:

$ 10,000.00 at the time of the oxezution
of this agreement, the receipt of which is hereby acknowledged: 3 57 5 500,00 with interest a tho rate of 1] %
por amaum frem  AMay 1, 1980 payablu in Instaliments of net loss than $ 450.00  por
l!lOIlth .Ln clusive of intorest, the first installment to be pcid on the 15 t day of JUHC ,
198(), and a further {nstaliment on the ]gt day of every month thersaftor until the full balance and interest
ae pad  In addition to the monthly pavments due hereunder, Vendees shall
pay the sum of $5,000 on or before the 31st day of Dccember, 1980.

Verdee agrees to make said payments promptly cn the dates above named to the order of the vendor, or the
survivers of them, at the  Cort [ e Hortgage Company,
at Klamath Falls,
Cregen: to keep said preperty at all times in as geed conditicn as the same now are, that no improvement now on or which
may horeafter be placed on said property shall ko removed or destreyed bofsto the entire purchase price has boen patd and
that said proporty will e kept insured in companies approved by vonder against loss er damage Ey {iro in a sum not
less than § fult ins. v alue with loss payable 1o the partles as their respective intorests may appear, said
policy or pelicies of insurance to be held Vendors copy to \"Cl’ldCCS that vendee shall Fay regularly
and seascrnzbly and before the same_shall become subject to interest charges, all taxes, assessments, liens and incumbrances
of whalscever nature and kind + 1 AXCS to be prorated as o RN NS

ey

»

and agress no! to suffer or permit any part of said Property to become subject to any taxes, assessments, liens, cherges or
incumbrances whatscever having precedence over rights of the vender in end to eaid property. Vendee shall be entitled to
the pcssession of said preperty as of o O 7’( .

Vendor will on the execution hereof make end execute in fxve: of vendee good and sufficient warranty deed conveying a

simple title to said property free and clear as of this date of all incumbrances whalsoever, except as set forth
said Warranty Deed.

which vendeo assumes, and will place said deed

logother with one of these agreoments in oscrow at the Cortifi od Mo r tgago Conm pan Y,

enlor into written escrow
and i, vendes shall have
o terms and conditions of this contract, said escrow holder shall
but that in case of default by vendee sald esciow holder shall, on demand, surrender
said instruments to vendor.




Escrow fees shall be deducted from the #irst pcyment made hereunder. The oscrow holder may deduct cost of necessary
revenue siamps frem final Paymen!s made hereunder.

In the event vendeo shall fail to make the payments cicresaid, er any of them, punctually and upon the strict terms and
at the umes abcve specified, or {ail to keep any of the other terms or conditions of this cgreement, time of payment and
sirict performance being declared to ke the essence of this agreement. then vender shall have the {ollowing rights: (1) To
foreclose this contract by strict foreclosure in equity;  (2) to declare the ful; unpaid balance immediately due and payable;
(3) To specifically enfcrce the terms of this agresmen: by suit in oquity; {4 To declare this contrect null and vold, end in
any of such cases, excep! exercise of the right 1o specifically eaforce this cgreement by suit in equity, all the right end in.
terest hereby created o1 then existing in favor of vendee derived under ihis agreement shail utterly cease ang determire, and
the premises aicresaid shall revert and Tovest in vendor without eny declaration cf terfeiture or act of reeniry, and writhout cny
other act by vendor to ke perfcrmed and without any right of vendee cf reclamation or compensaiicn for money paid cr fer
improvements irade, as absolutely, fully and perfactly as if this agreemon had never been made.

Stould vendee, while in defqult, permit the Fremises to beccme wvacant, Verder may take pessession of same fer the pur-
pase ¢l protecting and Freserving the property and his security interest therein, and in the ovent psssession is s0 taken hy
vendor he shall ne: ke deemed to have waived his right to exvrcise any ci the ferecoing rights.

Ard in case suit or action is instituted to foreclose this coniran ¢r to enferce any of the provisions herecf, vendse agrees

o pay reascnable cest of title report and title search and such sum as the trial court may adjudge reasencble aw attorney’s

! fees to be ailowed rﬁd’mtiﬂ in s&id éuit \cé acticn, and i an appec! is iaken from any judgment or do;roa of such trial coun,

" the v‘endeétiurthe: promié;s \tblpcy such sum as the appellate ccurt shal! adjudge reasonctle as ;I&iniéf\'; dttcrr;é);'s\ f;os “on
such appeal. 7

Vendee further agrees that failure by vendor at any time (o require poricrmance by vendee of any provisicns herecf shall
In no way affect vernder's right horeunder to enforce the same, nor shall any waiver by vendor of such broach of any pro-

visien hereof ke held to be a waiver cf any succeeding breach ci any such previsicn, or as g waiver of the provisicn itself.

in construing this contract, it {s understocd that vendor or the vendee may ke mcre ther one person; that if the contaxt
30 requires the singular pronoun shall ke taken 1o mecn and include the pazal, the masculine, the feminine, and the neuter,
and tha: generally all grammatical changes shall be made, assumed and implied to make the provisions herec! apply equally
1o corporations and to individuals.

This agreement shall bind and inure tc the benefit of, as the circumsiances may require, the parties hereto and thetir
respective heirs, executors, administraters and assigns.

Sce addendum to contract, attached hereto, marked as "Exhibit A"
and by this reference made a part hereof,

“ITNESS the hands of the parties the day and vear first hereinabove
written,

FORM NO. 23 — ACKNOWLEDGMENT

STA TE OF OREGON, STEVENS - NESS Law pup
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SS.
County of Klamath J'

BE IT REMEMBERED. That on this S day of  Oha- .19 80,
before me, the undersigned, a Notary Public in and for said Countyv and State, f\vrmnull_\' ;1{\;)('.-1_n-(1 the within

named  ROBERT M. POMEROY and SANDRA S, POMEROY, husbhand and wilce, and
IVOR G, MORGAN and MARGUERITE v MORGAN, husband and wife,

known to me to be the identical individuals described in and who executed the within instrument and
acknowledged to me that tllc)‘ L executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and alfived
‘ fficial seal the day and year last above wrirten.

Notary Public for Oregon.
[ My Commission exXpIires
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ADDENDUM TO CONTRACT POMEROY - MORGAN
dlis - - S0 1980

N
v :

It is understood and agrecd by the parties hereto that the

within described property is subject to the following described
nmortgages:

(1) Mortgage, dated July 25, 1975, recorded July 50, 1975
in Book M-75, page 8750, wherein Robert 3. Pomeroy and Sandra S. Pomerov,
are Mortgagors, and State of Oregon, represented and acting by the Dir-

cctor of Veterans' Affairs, is Mortgagor.

(Z) Mortgage, dated January 4, 1977, recorded January 4,
1977, in .Book M-77, page 137, wherein Robert M. Pomerov and Sandra §S.
’ b & 3 ’ .
Pomeroy, are Mortgagors, and State of Orecoon representated and acting
. o fe ] é- ? I <
by the birector of Veterans' Affairs, is Mortypagee.

(3) Mortgage dated February 10, 1979, recorded February o,
1979 in Book M-79, page 3773, wherein Robert M. Pomeroy and Sandra S.
Pomeroy are Mortgagors and State of Oregon, representated and acting
by the Director of Veterans' Affairs, is Mortgagor,

which Mortgages shall be paid by Vendors as they become due and Vendors
shell hold Vendees harmless thercon.

It is understocd wad agreed by the parties herete thit the
Vendors shall pay the taxes and insurance upon the above-described prem-
ises. Vendees hereby agree and promise to rc-imburse Vendors with said
payments within 15 days of presentation of paid receipts. In the event
Vendees fail to make said pavment upon demand, the Vendees shall he in
default under the terms of tlis contract.

It is further understood and agreed by the parties that at
any time during the term of this contract if the Vendees payv the batance
of this contract down to the remaining balance of the above-ment joned
mortyages, the Vendees may, at his option and own expense, assume the
mortgages, if allowed by the State of Orceon, represented and acting
by the Veterans' Administration, and this contract shall be terminated.
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