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THIS MORTGAGE, Made this 6th day of May . 1980
by Robert J. Xrusmark and Wilma J. Xrusmark, husband and wife,

Mortgagor,
to Ralph C. wagy,

Mortgagee,

WITNESSETH, That said mortgagor, in consideration of TWENTY THOUSAND DOLLARS
($20,000.00) BABE, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath . County, State of Oregon, bounded and described as follows, to-wit:

All of the following-described real property situated in Klamath County,
Oregon:
Beginning at a point on the north right of way line of the

County road known as Hilyard Avenue, 30 feet North and at right angles from
the centerline of Hilvard Avenue, this point of beginning being North
0 degrees 04' West a distance of 30 feet and North 89 degrees 56' East a
distance of 514.1 feet from the iron axle which marks the quarter corner
common to Sections 1 and 12 in Township 39 South, Range 9 E.W.M., thence
North 29 decrees 06' East and along the line of property conveyed to Edward
D. and Ester V. Ault by deed recorded in Volume 252, page 435 of Klamath

County Deed Records, a distance of 552.6 feet, more or less, to the Southerly

right of way line of the Dalles-California State Highway; thence North

46 degreez 09' West along said right of way line a distance of 334.2 feet
to a point; thence South 43 degrees 51' West a distance of 405.8 feet to
a point; thence South 3 degrees 24' East a distance of 415 feet, more or
less, to the North line of said Hilyard Avenue; thence North 89 degrees
56' East along said North line of Hilyard Avenue a distance of 230 feet to
the point of beginning, and containing 5.30 acres, more or less. EXCEPT
therefrom that portion conveyed to State of Oregon by instrument recorded
June 19, 1972, in Volume M72, Page 6558.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said ortglg e, his geirs, executors, adminis-
trators and assigns forever. attaclﬁe i’1ere o

This mortgage is intended to secure the payment of & promissory note , d&

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: l\lay 6 . e, 19.81

The mortgagor warrants that the proceeds of the loan represented by the above described note and age
(a)* PO MR TR TR 8 1 T 1Y 3 TR0 0 DX TG P R Y T I Do P e 150 ST S 0 1 1 R DY YL FA X
) lor an organization, (even if mortgagor is a natural person)
purposes.
This mortgage s inferior, secondary and made subject to a prior mortgade on the above described real estarte made by

Robert g. Krufmark,and Wiéma J. Krusmark, hus?and and wife,
Flrft ederal Savings and Loan Association o T
Klamath Falls Volume dated March 23, ,

19 76and recorded in the mortgage records of the above named county i SRwe— M-76 . at page 42 56 thereof, JRRG
Adranepazoram enemoetamr (UMMM ), reference to said mortpage records
herehy heing miade: the said fiest 1moctage was piven ro secisre a nofe for the ,u:'n.-ijml swm of § 30 ’ 000.00 o the unpaid
pancipal halance thereal on the date .i(l the execation of this instowment s S:L///;/ 3" »:‘,,'/ arnd no tore, interese thereon is paid

o LAl Sred

simpily Clirsy e fage’

to

sosaid prior moregagh and the obligations sectrred theteby hereinalter, tor brevitv, are called

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is Inw!g%v seized
in fee simple of said premises: that the same are free from all encumbrances except said first mortgage and further except ose
items listed on a May 1, 1980 preliminary title insurance policy by Klamath
County Title Company and numbered 1,2,3,4,5,6,8,9,10,and 11
and thar he will warrant and forever defend the same against all persons; hurther, that he will do and perform all things roquired of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured kerebv. prinvipal
and interest, according to the terms thereof: thar while any part of the note secured hereby remains unpaid he will pay ali taxes. assess-
ments and other charges of every nature which may be levied or assessed against said property, or this murtgade or the note secured
hereby, when due and payvable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or

encumbrances that are or may become lions on the premises or any part thercof superior to the lien of this mortgage; that he will keep
the buildings now o or which herealter may be erected on the said premises continuously insured against loss or damage by fire




ble vaiye
and such other hazards as the mortgagee may from time o tirne. require, in an Manount not Jess thani in a company
or corripanies acceprable 1o the mortgagdee horejn, with loss pavable, firs g, the Bolder of the said firse moctgage; second, to the morr
gadee naned herein and then to the riortdagor as their TESPective interpcys masy appear: ol policies of Insurance shall be delivers 1o
the holder of phe said firse mortgage as soon as insured and @ certiticate of insuragnce Mecured by gl company in which said e e,
ISowritten, howing phe. amaune of <id Coverige, <hall he deliverod o the. FrOstasiee named gy Phis instrumens, Now if e, THOLES 4id,
shall fasl for IV 1edason o rrocure oy siel, TOSUrAnC.e- and to deliver savdd pealicies g aboresaid ae least fittenn davs prior 0o the exprr,
Hon of any pedier ol intrance g r Dierealter plag e o1 said buitdivgs, the THOtSages 1y, Procure the e oy THOLZEIE O S tex e,
vt e g Wil Rewpy g Luailding. im/um'rnu-nh N said presises in £ood repair and . il noe COMUNIL Or sirffer ATV W e
of N pirernises Iaothe CVENt ANy pesaongt PIopertsy is part of the security for this Mmarrgage then at the reqQuest of the INOrtSiader . th.
fnentiagor shall jin o ith the THOrtiages in execnting one Or rore Iin.’mrim} Stitements pursuane 10 the Uniform Commercial Code, in
forn satisiactory g e morsadee, and wiy Pav for fling the Sune in ophe Proper public office or offices, ay well as the cosy of al! liap
SCarehes gt iy FIling cffivers o NArCNing Gdeneies aAs mav be deeryed desirable by rhe THOrt Biafien,

Now, therefore, if sajd morzgador shall keep and ained and shall pay al obligations secured by
said firse OrIgade as well a4 the ng: 5 . 3 . ance shall be void, bur otherwise shall remain
in full force as 4 morzdage 1o secure a f . i ments of the note secured hereby-; jr being
agreed thar a failure ro perform anv ¢, in. i 3 v ki ken to foreclose any lien on sajd prem;j
amy part thereof, the mortdagee shall have the option to declare the whole amoun: unpaid on said note or on this mortdage at once dye
and pavahle. and this mortgage may be foreclosed at any rime thereafrer. And if the mortgagor shall fail o pav anv tayes or charges
or any fien, encumbrance or insurance premium as aboy 7 . fail to do or perform anvthing required of him by said firse
mortgage, the mortdadee berein, ar pjs option, shall haye the right to make such pavments and to do ang perform the aces required of
the moregas s under said firsy morigade: and a0y pavment so made, togeth.r wWith tp rlormance shall be added to and
become a Part of the debe secured by this mortgade, and shall bear interess at the s fnote secured hereby- withour Walver,
howerer, of anv rishe arising to the mortgagee for breach of covenant, And this mortgage may pe foreclosed for principal, interese
and all sums paid bv the mortiadee ar ang tirme while the mortiagor neglects to TePAY anv sums so paid by the mortdagee, In the
event of anv sy or action being institured to foreclose this mortgage, the mortgagder agrees o payv a4l reasonable costs incurred by
the martgages for tigle reports and title search, all statutory costs and disbursements and such further sym as the trial ¢ urt may
i jud e redasonable a¢ plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgador further Promises po pay such sum z¢ the appellare court shall adjudge reasonable pg plaintiff's attorney’s fees on
SCR appeal, dl) s hosums to be secured by the lien of this mortgage and included in the decree of foreclosyre.,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, adminisrrntors and
assigns of said mortdagor and of said mortgagee respectively,

n case it or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoing o receiver
to collect the repes and profits arising out of said premises during the pendency of such Iureclnsure, and apply the same, alter firse
de»ductinzj all of said receiver's proper charges ang expenses, to the Payment of the amount due under this mortgage,

In cConstruing this mortgage, it is understood thae the mortgagor or mortgages may be more than one Person; that if the con-
eVt SO requires, the singular pronoun shall be taken fo mean and inchide the plural, the masculine, the feminine and the neuter, and
thar generally gy Lramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNVESS WHEREOF, said mortgagor has hereunto set pjs hand the da}')and year first above written.

_—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{3) or (b} is not applicable. Jf warranty (a} js applicable and if
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Aq and Regulation Z, the morigagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, yso Stevens.Ness Form No. 1306 or similar,

STATE OF OREGON,
SS.
County of Klamath ) ]

BEIT REMEMBERED, Thas on this 6th day of May , 1v 80
before me, the undersigned, notary public in and for said county and state, personally appeared the within named
Robert J. Krusmark ang Wilma J. Krusmark

Known to me ¢, he the rdentical individual s described in and who executed the within instrument and acknowl/.
edded to me that they executed the same freely and voluntarily,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seatl the day and year last above written.
r S : B
s gy e
Notary Pubrit¢ for 'Sregon.
My Commission expires K~/ QX

STATE OF OREGON,

f
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M I cortify that the witlun rertre,
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: ’ ' . ~oday of P

Robert g. s wilma g, Krusmark ron S Ok AL, and recorded
in book on page or s
file reel number., L . s

Record of Morr 3
Ralph C. Wagy i Witness my Xa\nd and seal of

335 NE Chambers ct.. nail County affixed. \

TO

\

? nscc’.r?s(m‘m L G . Title.
Ralph c. Wagy |
335 NE Chambers Ct. ; v Depury
Newport, OR 97365
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$20,000.00 Klamath Falls, OR
May 6, 1980

Robert J. Krusmark and Wilma J, Krusmark, dba the Sierra Trailer Court,
jointly and severally promise to pay to the order of Ralph C. Wagy on
May 6, 1981 the sum of TWENTY THOUSAND DOLLARS ($20,000.00) at 335 NE
Chambers Court in Newport, Oregon. The interest on the $20,000,00
shall be at the rate of 12% per annum from the date hereof until paid.
The interest is to be paid simultaneously with the payment of the
principal. The obligors expressly agree that this obligation is the
obligation of a "business" as that term is used in ORS 82.010(3).

Any part hereof may be paid at any time without prepayment penalty.

If this note is placed in the hands of an attorney for collection, the
obligors promise and agree to pay the holder's reasonable attorney's fees
and collection costs, even though no suit or action is filed hereon;

if a suit or action is filed, the amount of such reasonable attorney's
fees shall be fixed by the court or courts in which the suit or action,
including any appeal therein, is tried, heard or decided.
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