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THIS TRUST DEED, made this
Stephen T. Hoar d

Vol.

.day of . April

as Beneficiary,
WITNESSETH:
Gmﬁior lrrehm‘ablv grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..County, Oregon, described as:

Lots 1,2, and 3 of Block 69, of Fifth Addition To Nimrod River Park,
according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights theteunto belonsing or in ansyw:s
now or hereafter apperraining, and the rents, issues and protits thereof and all fixtures nosw or herealter attached to or tised in conre--
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of

wm of Four thousand eight hundred and no/100---=——===—=-==—————-—————r———————ooo oo

Dollars, with interest thereon according to the termis of
note of even date herewith, pavable to beneficiary or order and mada by grantor, the [érgl pavment of principal and i

not sooner paid, to be due and payable ay B 5 , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fnal mnsralliens of sand i te
becomes due and pavable. In the event the within described property, or any part thereof, or anv interest therein i sold, apteed 0o be
sold, conveyed, assigned or alienated by the grantor withour tirst having obtained the written consent or approval of the
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates evpressed
herein, shall become immiediately due and payable.

The cbove described real property is not currently used for agricultural, timber or grozing purposes.

To protect the securizs of this trust deed, grantor adrees: ra) consent to the makind of anv miap v C e
Tu protect, preserve and maintain said property in good condition dranting any easement OF Crealiny dnv festhictin tierron
and repair: pot to remove or demolish any building or improvement thereon:  Subordination or other asreement at :
ROt comenit or pernit any w.aste of said property. thereat: () reconvev. wi
2 Tu complite r restore prompthy oand in good and workmanthe  ATdRlee anoamyreconveyance o
manner any building or gnprovement which mrav be construcred, o araged or ledaily entitied thereto] amd rbe oo
destroyed thereon, amd pavowhen dae all costs incurred theret s be conclusive proot of the !
3. To comply with all luss, ordinances. regulations, cosenants, candi-  SrIviCes meationed an this pa
tions and restricticns affecting sand property: if the beneticrary so reguests. to 10, Upon any detault
juin in evecutind such linancing <tutements pursizant to the Uniform Commer- rene wathout notice, either n
cial Code as the henchiciary oy tequire and to pav for Lhing sarre an the pointed by a court, ard watkour
aroper public vilice ot e s well s the cont of a 1 searches made the inlebtedness herebs secirred,
by filing officers or rearchingd adencies as may be eemed desirahle by the erey o oany part thereof, in g o
beneticiary. iveurs and prodits, including those pose
To provide aml continuously maintnn insurance on the buildings  less costs and expenses of pmratnn and it
sw or hereafter erected on r.?w said premives against Joss or damade by free nev's fers upon any mndebtedness secured berebn o oand
and sach other hazards as the fn fic.ary mayv from rime to time require in ticrary muay determine,
an amount not less than § ULL VALUE . written in 11 The entering upen ard takint oo -
cumpanics aceeptable (o the beneficiary. with fows pavable to the latter; all  collection 0f such remis. jesties .
palicies of insurance shall be deliversd 1o the benebensry as soon as insured insurance policies ar ¢
it the grantor shall fail lor anv reason to procur- anv such imsarance and o property . and the apoieaten
deliver said policies to the benoticiary at least fiteen davs price by the vaprra- waive amv detault or notice
tion of amy policy o insurance now or hereabter placed on said  buddings purcaanr to such notice
the brneticiary may  procure the same at Jdrantor’s expense The arman
collected under am fire or other insurance policy mav he applied by beneb 12, Upon default by
ciary upon any indebtedness scured herely and in such vsder as beneficiar hereby or in his pertormar
may determine, or at option of hensbiciary the entite amnunt sa collected, or declare all 5“”",
any part thereof, mav be released 10 Srantor. Such application or release shall  cvent the bereliciary at hi
ot cure or waive anv defatldt or motice of default hereunder o oaro alefa a3 in equity as a mortg -’:.t' or
act (Jr)nr pursuant to such notre, -1'!*'”‘*'""‘"’ and sale.
To Feep said premises fres froam construction Leno and 1o pan
fanee, aserami i i Cihnt Chati < thut iy b Tovid ot aoenn pen o 10 sell the siiddescrived ol rperts
against said property before anv part of such taves, aseessniente and other  herebv. whereupon the trustee shall i the 2
chardes become past due or delinjuent and promptly deliver fecepts theretor therwof ar then required by law and procesd to
to broeficiary. should the drantor ful to make pavmnent of amy tares, assess.  (he manner provided in ORS §6.740 1o 26.7<%.
ments, imurance premiums, liens or other chardes pavable by grantor  either Should the beneliciary elect 1 forech.
by direct pavment or by providing beneficiary with funds with which then .1ller detault at any time rroce o
make such pavment, benchiciary mayv, at dts option, mahe povment thoroof, trustee for the ftrustee’s sale, the
and the amcunt so paid, with interest at the rate set forth in the note secured ORS 8§6.760, may pay 1 the hen
hereby. together with the oblifations deseribed in parazrapbs 8 and 7 of this ely, the entire amount then due under the terns of
trast deeed, <hall be addded to and Become a part of the debt secured by rhis tiation secured thereby Cincludind costs and egenses
trust deed, without wanver of amv righes arisind o hreackh of anmy of the enfarcind the termis of the obhganan and tew tee s and o
covenants fereof amd Fre such payvments, with anterest as aforesad, the prop- ceeding the amnunts provided Dy las s other than s b
eprty hereinbefore desernibed, as well s the grantor, Shall be bLound 1o the cipal as would not then be due had n, delault cecureed
same evient that they are bound lor the payient of the obligation here:n the detault, in which evenr alf toreclosure proceedings shali
described, and all such payments <hall be inmediately due and pavable with. the trustee,
out notice. and the nonpayment thereot shall. at the antion of the benehiciary, 14. Othernise, the sale shall
render all sums secured by this trust deed inmediately due and payable and place desidnated in the notice ¢f sale
constitute @ breach of this trust deed. . . i be postponed as provided by law. T
To pav all costs. fees and pxpenses of this trust includind the cost in one parcel or in separate parcels
of title search as well as the uther coste and expences of the trustee incureed auction to the hithest bidder tor cash,
in cannection with or in enforcms this obligation and trestee’s and atzoraey’s shall deliver to the purchaser ity deed in barm as req
ters actually incurred. . the property so sold. but without amy covenant or w.
7. To appear in and defend amyoaction or proceedind purporte to plied. The recitals in the deed of am matters of Lt
alfect the security rishts or powers of benehiciary or trustee, and i oam st of the truthiulnes: therest
actinn or proceeding o owhich the hepeficiary or trustee mav appear, including the grantor and bencticiary
any suit far the lareclosure of this deed, to pav all costs and evrpenses, I
cludingd evadence ot title and the benetie Ay or trustee' s .ulnmn N e Ty
ampent ol attorneyv's foes tentoned s this paradeaph T oan gl cases shall [n
fixedd by the trial court and ir the eventr of an appeal hnnr arm pdstnent o
decree of the trial court, drantor turther agrees foopay such sumoas the Raving recorded hens s . ear o Sl
pellate court shall adjudde reasonable as the benefictary s or frustec s o Jeed s their anterests mun appedr . ¢, the
nev’s fees on such appeal. surplus, it any, to the Jrantor or 1 SO Y #i 1y such
It is mutually agdreed that: surplus.
S, In the event that any portion or all of said property shall be ta 16 Fnr
under the right of eminent domain or comdempation, bensbicnary sh, have 12
pight, il it s elects, to reguire that all o amy porton of the momes payahle
s cotnpensation for sach tahme winch are s evcess of the suponnt o,
to payv all teasonable costs evpenses and attornes s fees aecessardy pand
incureed by drantor an sach procecdings, shadl e pad te Benebiviany hreretmder
appdied by oat best upon any peaseaahle costs and cvpenses and atfornes s

When trustee sel’s pursizant £ the poacers

shall applyv the procecds of sale to payvment of /I) Tl -
cluding the unn;'fn\.mun of the truste 1. bofrrg fee s
arrorney, 2 to rh 2 v H H Hoperenes

any

istrument evecuted by ben :
Lath in the trial aml appellate conrts, necessands paid or aecureed by} and 1ts place of record, which, when recorded i the
Feiary in it protecdinge, and the balance applied wpon the nudbtedne Creak o Recoeter ol the ooty ot st

el and feantor agos, at dts onn espense, to Lake such actins hal) be conclusive proof of proper appomtment of the s s o

wach instruments as shall be necessary n obtaomng such com qer * Ser R

pensation. prompthy upon beneliciary s request

At any time and Lom tane o finie upon written request
ficiary, paviment of gts tees amd presentation of this deed and the note for
endorsement (in case of full reconvevances, for cancellation), without atfecting
the liability of any persan for the payment ol the indebtedness, trustee may

17, Truster accepts this trust when rthie Jdeelt e
b here achnowledied v made a public recond s provad d

oblitated o natifv any party khereto of 'rnxlu‘ sal!

trust or of any .‘u“wn or procerdinng ulm

HNOTE: The provides that the trustee hereunder must be evhar an aricrmey, whd is cn cctive member cf tha C-egz
or s3.ings znd ' s 2ed to do busimess under aws of Cregon cr the United States, o tte
property of 1r . cthliates, agens or Eranthes. the Un-ced States or any ageniy theresf, cr an e




—
.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is 1

awr-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note
(a)* primarily for grantor’s personal, family, household or agricultural pur,
(b) feran Lanization, fovon—ifgrantoris a—aatucal 5 ) forb,

PUHROE65-

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrarors, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever
masculine gender includes the feminine and the reuter, and the singular number includes the plural,

and this trust deed are:
poses (see Important Notice below ),
3 ol

T nmererat—p

the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dﬂay and year first above written.

not applicable; if warranty {a) is applicable and the beneficiary is a creditor T
as such word is defined in the Truth-in-Lending Act and Regulation 2, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T ;

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; N

if this instrument is NOT to be a first lien, or is not to finance the purchase ,& /l 5 /7/? /(_I//U

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance T ‘Wendy/ ocar ;

with the Act is not required, disregord this notice. >

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is j o . 7
g ephen TZ Hoa

{1f the signer of the ahove is 2 corpacation,
use the farm of acknowledgment opposite.)

STATE OF OREGON, STATE OF OREGON, County of ) ss.
County ot Klamath

) .19
April /7TA 80

Personally appearsd and

Personally” appeared the above named who, each being first

duly sworn, did that the former is the
Stephen T. Hoar and Wendy J. Hoar S sworn, did say that the !

president and that the latter is the
secretary of

a corporation, and that the seal atfived to the foregoing instrument is the
< n and that the instrcument was signed and
‘and ‘acknowledged the foredoing instru- | sealed in behalt of said corporation by authority of jts board of directors;

A [ s .- Y N PPN L e R
ment to ‘b:- i t :EJ_ voluntary act and deed. ? :::g ;:gg of them acknowledged said instrument to be frs voluntary act
! : Before me:

T
(OFFICIAL
SEALY ™.

T Notary Public for Oregon j Notary Public for Oregon (OFFICIAL

L . l SEAL)
M"'°°’?,ﬁ"§b‘?;’-‘;,?“ff”f‘.’~.s% s Juiy 13, i%3 My commission expires:

REQUEST TOR FULL RECONVEYANCE

To be uted only when obligations have been poid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. Al sums secured by said
by are directed, on payment to you of any sums owing to you under the terms of
vidences of indebtedness secured by said trust deed (which are delivered to you

ey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secvres. Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

" TRUST DEE]

{FORM No. 831)

STEVENS NESS LAW PUB. CO.. PGHTLAND. ORL

STATE OF OREGON. l X
Counry of . Klamath [ Ss.
I certifs that the within instru-
ment was received for record on the
7thd.'n' of May 1Y 80 .
at 11:06 o'clock AIW., and recorded
in book reel volume N, M80 on
page 8393 or as document fee file

instrument ‘microfilm No, 84038
Record of Maorséages of said County:.
Beneficiary , Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

LR TLEE > ~
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