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SRR YL TRUST DEED

Trustee, ard

as
0SS oo .
as Beneficiary,
WITNESSETH: )

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:
A tract of land situated in Government Lot 3 in Section 1L, Township 41 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more particularly

described as follows:

Beginning at the Southwest corner of said Government Lot 3; thence East 255 feet

to the true point of beginning; thence North parallel to the West line of said Lot
3, 511.25 feet; thence East parallel with the North line of said Lot 3, 256.25 feet;
thence South parallel to the West line of said Lot 3, 511.25 feet; the?ce West
parallel with the North line of said Lot 3, 256.25 feet to the true point of

beginning.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto helonding or o iy wse
now ur hereafter appertaining, and the rents, issues and prolits ¢hereof and all fixtures now or herealter attachied 1o or used in connec-
rion with said real estare, :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

TWENTY THREE THOUSAND AND NO/100----====- e

sum of

- —_———————— Dollars, with inferest thereon according ta the terms of a promissory
note of even date herewith, pavable to beneticiary or order and made by grantor, the tinal payment ot principal and interest hereof. if

not sooner paid, to be due and payable May 7 , 19 93 |
The date of maturity of the debt secured by this instrument is the date, stated above, on which she final installmen: of said note
becornes due and pavable. In the event the within described property, or any part thereof, or any interes thorein is sold, agreed to be
«wld. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the ben~ticiary’s option, all obligations <ecured by this instrument, irrespective of the maturity dates caprossed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust deed. drantor agrees: 13, consent ta the making of anv aan of plat b sand propertv. Choopanan
1. To protect, preserve and maintain said property n aond conditinn ‘(":“‘m‘-‘ any easement or v restriction pherean moans
and pepairs nol 10 femove of demolish any building or improvement thereon: wwbordination or other agresmnt atctng this dendd s ¢ o el
‘mat o cormit or permit any waste ot said property. thereol; (d) recanveyv. without W oroamy part ! The

2 T. complete or restore promptly and in good and workmanhke ~ Arantea an any reconveyance s persnns
manner anmy buildind or inprovement which may be constructed. damaced of legally entitled thereto,” and the recitais f . d 8 facts shail
dmazroped thereon, amd pav when due all costs incurred theretor. b conclusive proot of the frut g therend T v the

. emply with all laws, ordinances, redulations, oy cnants, condi-  services mentioned in this furiig .

tions and restrictions atfecting waid property: il the beneficiary ~0 requests, fo 10, Upon any defauit by Zran g 1 Lth TV afoarn
soin in evecutind such financind atements puraugant to the Uniform Commer- time without notice. either an per : e PRI
cral Code as the Leneliciary rmav require and to pay for fding same in the pointed by a court, and without o lard to th 9 J [TTIIEN ir
proper public oifice or obliles. as well as the cost of all lien <earches made the indebtedness hereby secus ed onter upen and take oot osand prop
by filing olficers or wearchind asencivs as may be deemed desirable by the erty ar any part thereof, in ity OWH e sue o
benefictary ! iceiges and profits, including those

4 Ta provide and continunusly maintain inwrarce on the buildinds  less costs and expenses of aperatin and coliection linchuding carable attor
now or hermaiter erected on the ~aid premuses adarmt loss or farrage by fire ney’s fees upon any mndebtedne sy secured hereby and in s order as bene-
and such other harards a» the beneligigry may from frne to require, in ficiary may determine.
in ameunt pot less than § F\lii Vaiue . written in 11, The entering upon and
campanies acceptable o the Leneliciary, with Joss pavable o the latter: all collection of such rents, Pasues and
polici=~ of asurance ~halt be delivered o the bepeliciary ds soon s insured; insurance policies or compensation ¢r awards for amy taking s

yr skall fail for any reason ta procure any such insurance and to property, and the application or release ther o s atoresad
policies tor the Sene ficiary at least filteen days prior 1o the expira- waive any default or notice of deiauit heretinder oromvalid
of insurance now or hereafter placed on said buildings, pursuant to tuch notice.

e benpeficiary (ay procure the same al grantors expense. The amount \ R iy , .
coitected under any fire or ~ther insurance policy may be appiied by benefi- 12. Upon detault by grantor in pavment © any :n*“’l‘,""‘“f.“' secured
Ciara upon any indebredness cecured hereby and in such order as ben-hiciary hereby or in his performance of any agrermens hereundes, the hencliciary may
et rermine. or at cpusn of beneficiary the cpsre 4 it <o collected. o declare all sums secured hereby Simmediately dur and ravable. In such an
anv part ther-of, ma b peleased to drantor. Such applicaticn or release chall event the benetficiary at his elecion mav procecd o forecloe this trust Jeed
A fvew cr waive amv default or notice ub ratault hereunderor invalidate any equity as a moridajte or direct the friesine € tazectose this trust died by
Tt done fursuant fo such notice. advertisernent and sale. In the latter event the brnehiciasy or the trustee shall

S T kheep sud premues Jrev s ennstraeton Dens and peopan al erccute and cause to be recorded his written notive of driauit ind hiv election
fiavee assessmrents and cther churaes that iy be levied or avspesed upon or to sell the said described real properiy to sa g ins secured
againet zaid groperty heture anvopart 1t ch taxes, assossments anloother hereby, whereupon the trustee shatl fnnthe pore and y AN
Chardes becnme past due o delinguent and promy el deliver roeepts theretor thereol as then required by Liw and provesd to turchee errint doed an
tr beneficiary: should the grantor il 1o make pavment of any rares, auess the manner provided in ORS $6.740 to £6.793.
fenrs, iNSUFANCs PIErMIUILS. liens or othcr charles pavable by gdranter, rither 13. Should the beneticiary clect 1o nrecl s by advertisenient and sale
by direct pavment or by providing  beneficiary with funds with which 1o then after derault ar any tme prior 1o five dav~ betore the dute set Dvothe
made such pavmment. beneliciary mav, at ats option. pahe payment thereof, trustee for the trustve’s sale, the grantor or other perron =2 privifesed by
ind the amount so paid, with interest at the rate set f rth in the note secured ORS §6.760, may pay to the beneticiary or his successors i Interes?, fespec-
her-by. tugether with the obtigations describied in paragraphs 5 and 7 oof this tively, the entire amount then due undrr the terms ol the trus: deed and the
trust deed, shall be adided to and become a part of the debt secured by this obligation secured thereby (includingd costs and expenses actualiv incurred an
trust deed. without waiver of amv rights arising from hreach of am of the enlarcing the terms of the obligation and trustee s and attorney’s fers net en-
covenants hereot and tor such pavments, wth interest a- aforesaid, the prop- ceeding the amounts provided by vy other than uch rrion of the prin-
crty  heteinbetore described, o> well as the drartor, shall be bound 1o the cipal as wauld not then he Jdue had no delaull occurred, and thereby cure
warme eatent that thev are hound for the payment ot the oblifation hereint the delault, in which event Al forechasure procesdings shall be distussed by
de~crib . and all stick pavments <hall be ammediately due and pavable with- the trustee.

St natice, and the ponpavme=nt therrot shall. at the optron of the hepeliciary. 14, Otherwise. the sale <hall be held on the date and at the 1t an?
render all sums ~ecured by this trust decd unaediately Jue and payable and place designated in the notice of sale or the e 19 Wi saed sale nas
comefitute a breach ot this trust dred. R . . be postponed as provided By taw. The tru sray rell said propersy eithor

6. To pav all costs. fees and expenses of this trust including the co<t in one parcel or in separa parcels and weil the parcel or parcels ot
o oitle search as well as the other costs and evpenses of the frusfee incurred auction to the hithest bic r e eashl e . . e f sale Trintee
in cnnpection with or in entoreind thes oblization ard trustes ~ and artarnes s <hall deliver to the purchaser ats deed an torem N faw o coms ey nd
te < actualy incurred. . . the property so sold, but witheut any covenant of ranty, express ar b

S0 apprar in and delend any action or proceedind pusportingd tn plied. The recitals e the deed o amy gatters of fact skall b concliene 1 '
affect the securily ridhts or power: of benelwiary or Irustoe, and anoamo st ol the truthfulness theteof. Any porson, erchulind the frustes, Lut sl
action or procesdirg an hich rhe l_x-—nvlicidn' e Lrustes AV appedar. inrludi_ng the drantor and beneliciary, na purchase at the sule.
any <uit for the forelosure of this dead. 1o pav all costr and expenses, in- 15, When trustee sells purszant 6 the peavers provided Forein, fruster
chndind evidence ot title and the hepeticiary s v trustecs omes © fees; the shall apphe the proceeds of ale 1o pavment of 1) the exponee ef sale, in-
et of attorney s fres eengeened g thes parogtapts ©oan all cases shall he A A e compensation of the trustre ! O e by trustee »

By the freal conrt amlan the erent of an appeal fram am adguent o cluding the compenstlon of 11 trastee and o bl charge by trosiee
3 y Stormer, (23 o the oRlutaton secured T the . qv iy e all persirs

Lt the frodd court. Sranter tenntd . o fo pan sech s an e ap Bavimg reconded hems b fo the gnterest o o the troer
peitate court shall Jde peasenable an ghe benefidny frustee st deed as thea inferests 0y opy vor the wrder ol thes poonity and 4y the
fey ~ fers onosuch apneal carplus, it amy 1o the grantes o £ Tus ctecessor an vt et entatted oo

1t is muruallv agreed that: surplus.

N, In the evert that any portaon e bl or aand property shall be tahen 16. For

I
by
under the richt of coanens Sornarn o condemnate.r Benmbrenary shall have the s

ANy fedson pornuticd triay frees
AppoInE 3 OMICCEIN0T BE SHECeSs s I X erern
ache, b st o elects o pequere that all o amy portion of the ponies poable .m«\»,.\:.'.i ;:‘,’,.:ﬂ m,,“, n:{rt[’ h‘r.;rxn'. ! b
s Crmnpensation for s B paking, which are o oercess o the amount oequeed conveyance fo the snecessor frustee. the

[ Al reasonahle Conta erperses andd attorneys ees necessarthy praed or powets and duties conferred upon oany

incurred by Lrantor an cach procesdinds shall be pand o e facnary amd hereunder. Each auch appomtieent ot -

applivd by ar first upon any reasorble costs and renses an atrarnes s fres imtrurent executed by benefwnis

both in the trial and appellate courts necessarily paid of mcrred By bencs dnd its place of record. Y

fichary 10 such proceedings. and the bulance apphlied upon rfw imdelitedness Clerk or Recorder of the cou: 7 e
cecured hereby. and dranror dfrecs, at ifs own elpense. & astions shall be conclusive proof cf ¢ - ~r of the successur
and execute such instruments . shail be necessary 0 nhraimnl st con- 17

N ceents this it wh , .
pensation. pramptlv_upon Beneliciary’s request. Trustee accepts this [Irust when duly
bl

acknowledied is made a pubic recnrd as o Jaw. T
obligated to notify any party herrto of pendind sa under any
trust or of any action or jroceeding in which graniir, benehiciany
shall be a party wunless such actien of proceedind s Lroudke by o1

At anv tirme and drony fime o time upon Aaritten request o} bene-
ficiary, pavment of its fees and prescnration ot this derd ard the nots for
erdoesernent Cin case ol full reconveyances, for cancellation, withont atfocrimd
the Dalulity of am persan for the pavirent b the inde btredness frustes may
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The grantor covenants and agrees to and with the beneficiary and those claiming under hinm, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprcsented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, houschold of agricultural purposes (sce Important Notice below),
(b) {or-aﬂ—oegaah;:i(m-oa(zwmd.gr' :xn.tnLLs.;L_a.uumLpumlnu-_toLbu.smrss.u_mmnwmial.puqmm-o&la«—-thaﬂ—aﬁc—iaﬂp««nl
purposess

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees. devisees, administrators, execu-
tors, personal representatives. SUCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context sa requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

————

*= {MPORTANT NOTICE: Delete, by lining ovt, whichever warranty {o) or (b} is .

not applicable; if warranfy {a) is applicable and the beneficiary is @ creditor - - Michael IL. Kaibel .
as such word is defined in the Truth-in-Lending Act and Regulation Z. the > e P pa— ’
beneficiary MUST comply with the Act and Regulation by making required 7///’/?,//‘(//44/ /- /)7_1&}[»/{/
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance ’ o j -~ ’ : / .

the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent; n s /, R
if this instrument is NOT to be a fir:t lien, of is not to finance the purchase S ol u . CZ//CLL J
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliante s T cT \ ' - ’
with the Act is not required, disregord this notice.

(8# the signer of the chove is 0 corporation,

use the form of acknowledgment opposite.}
{ORS §3.47C)

STATE OF OREGON. ﬂss STATE OF OREGON, County of Jss.

County of Klamath ) R , 19.

May 5 ,19 80 . Perscnally appeared and
Personally appeared the above named who, each being first
Michael L. Kaibel and Linda S. duly sworn, did say that the former is the

Kaib"e:l-- - president and that the latter is the

S Lt secretary of

a corporation, and that the seal altixed to the foregoing instrumient is the
N corporate seal of said corporation and that the instrument was signed and
and :.kknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;
i and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:!

ment to be - the K voluntary act and deed.

Natary Public for Oregon Notary Public lor Oregon (OFFICIAL
o N . . SEAL)
My Wnﬁoh,ﬂpt?eq: BTN OO SCR R My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used onty when obligations have been poid.
TO: . Lo . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are ditected, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to starute, 10 cancel all evidences of indebtedness secured by said trust deed (which are delivered ta you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

Do not fase or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the truttes for cantellation before reconveyonce will be made.

T LT

TRUST DEE ‘; STATE OF OREGON. 1
{FORM No. 881 County of . Klamath. . ... " §5.

STEVENS NESS LAN PuS <o i oy . . -
B S [ certify that the within instru-

ment Was received for record on the
7th day of May . R 19.. 80,
at 11:06 o'clock A M., and recorded
SPACE RESERVED in book reel volume N, M8O

FOR page 8397 or as document fez fil-

RECORDER'S USE insrrumenr/micmﬁlm No. LIATE
Record of Mortgages of ~aid County.
Beneficiary | Witness my hand and ceal ~F

AFTER RECORDING RETURN TO County affixed.

RN D. Iﬁlm

B_\'F,~’/V7£.1Z/W N (\JZJ./."CA 5«ip1:t}'

Fee $7.00




