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. . Mortgagee,
One Hundred Thousand and

Il Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey %ﬁwrtgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. . .. ....County, State of Oregon, bounded and described as

follows, to-wit:

That portion of the SW 1/4 SW 1/4 of Section 13, Townshin 30
South, Range 9 E.W.M,, lying Easterlv of the 1-C-1-A Drain and
Westerly of the following descrihed line:
Beginning at a point on the South line of said Section 13, which
is 707 feet East of the corner common to Sections 13, 14, 23 and
24 of said Township and Range; thence North N° AN' Fast a distance
of 736.6 feet to a point which is 82.5 feet Fasteriy from the
centerline of the U.S.R.S., 1-C-1-A drain ditch; thence along a
lTine parallel to said drain ditch, North 25° 23' Fast 33FA.3 feet;
thence North 4° 34' East 287.5 feet, more or less, to the Yorth
line of the drainage ditch alonqg the North boundary of the South
half of the SW 1/4 of said Section 13. ‘
Saving and excepting therefrom that portion deeded to Klamath
County by deed dated March 15, 1978 and recorded April A, 1978 in
Deed Volume M-78 on page 6Ff24, records of Klamath County, Oreqon.
Subject, however, to the following:
1. Acreage and use limitations under provisions of United States
Statutes and regulations issued thereunder.
2, Liens and assessments of Klamath Project and Klamath Irriqation
(for continuation of this description see attached Exhibit "A" and
by this reference incorporated herein)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belongding
or in anywise appertaining, and which may herediter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of @ promissory note , of which the
following is a substantial copv:

$100,000,00 , May £ , 19 87
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per cent. per annum lrom Mav G [} ]qsq until pand,
750,010

. 129
with interest thereon at the rate of '

principal and interest payable in monthly installments of not less than § in any one payment; cach pavment as made

shall be applied tirst to accumulated inrereét and the balance to principal; the first payvment to be made on the day
of . une L 19% , and a like payrent on the day ol each month therealter until

December 1 .19 8n « when the whole unpaid balance hereol, it any, shall become due and payable: il any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. 1f this note is placed in the hands of an attorney for collection. 1/we promise and agree to pay the reasonable attorneyv's
fees and collection costs of the holder hereof, and il suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) if any appeal is taken {rom any decision of the trial court, such lurther sum as may be lixed
by the appellate court, as the holder's reasonable attorney's lecs in the appellate court.

This note secured a Second Mortgage o
of even date. Darcy Miller
Prepayment without penalty. C :

The date ol muaturity (61 the dpbt secured by th'g ’snorr;tage is the date on which the last scheduled principal payment be-
ecemoper } 19 O

And said niortgagor covenants to and with the mortgaygee, his heies, executors, administrators and n;sigr? that he is law oty
seizsod in leo simple ol said premises and has a valid, unencumbered title rh:}(a{u ex ? QP t a nrijo - %r t qQ S ;’: S ‘n
to Klamath First Federal Savings and Loan Association se orth i in,

and will warrant and forever delend the same against all persons; that he will pav said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and zzy-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of tte note or
obligation secured by this mortgdage, in a company or companies acceptable to the mortdagee, with loss payable tirst to the mort-
dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortdagor shall {ail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortdagee may procure the sune at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortgagee, and will pay ltor liling the same in the proper public olfice or oflices, as well as the cost of all lien
scarches made by liling ollicers or searching agencies as may be deemed desirabla by the mortgagee.

comes due, to-wit:




The mortgagor warrants that the proceeds of the loan represented by the above described nots and this mortgege are:

(a)* primarily for mortgagor’s personal, family, household of ngticulturnl. purposes (sce Important Notice below ),

(b)- Hor-an erganication orfeven ij-mostdogec—ixx natural -pereon} are ~or-business—or commrercial TR TS Crher i
agrrc:rlmrnr' purposes

Now, therefore, if said mortgador shall keep and perform the covenants herein contained and shall pay said note according
to irs terms. this conveyance shall be void, but otherwise shall remain in full force as & mortgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereot, the mortgagee shall have the option to
declare the whole amount unpaid on said note or ont this mortgage at once due and payab o this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taxes of charges or any lien, encumbrance oF insurance
premium as above provided for, the mortgag ¢+ his option do so, and any payment $0 made shall be added to and become
a part of the debt sacured by this mortgage, bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach o . this mortgage may be forec incipal, interest and all sums
paid by the mortgagee at any time while the mortgago . . o paid by the mortgagee. In the event of any
suit or action being instituted 1o foreclose this mortga - reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory €Os i ad such further sum as the trial court may adjudge
reasonable as plaintifl’s attorney's fees in such suit of action, and if an appeal is taken lrom any judgment of decres entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol loreclosure.

Each and all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors. administrators
and assigns of said mortgagos and ol said mortgagee respectively.

In case suit of action i3 commenced (0 {oreclose this mortgage, the Court, may upon motion of the mortgagee. appoint 8
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same.
alter tirst deducting all of said receiver's proper charges and expenses. to the payment of ¢the amount due under this mortgage.

In construing this mortgade, it is understood that the mortgador of mortgagee may be more than one person; that if the
context s0 requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grnmmntical changes shall be made, assumed and implied to make the provisions hercot apply equally to
corporations and to individuals.

1N WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.
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STATE OF OREGON, 1
ss

County of Klamath L }
1
gE IT REMEMBERED, That ot this P ED day of lay 19 89,
pefore me, the undersigrﬁq. zﬁnotar)- public in and for said county and state. personally appeared the within
Darcy . it - A .

named .. . er

known to me to0 be the idenr'ﬁal individual described in and ¥ ,
ncknowlc-dgcd to me that she xec the same Ireely and voluntarilX, ¥

WHEREOF, | have hereunfo s'et.ney[.hﬁ
ficiai seal the day an L

Notary P
My Commission expires
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District, and regulations easements, contracts, water and irrigation
rights in connection therewith,

3. Hortgage, including the terms and provisions thereof, qiven by
Frank D. Bell and Marlene R. Bell, husband and wife, to Firgt
Federal Savings and Loan Association of Klamath Falls, a Federal
Corporation, dated August 24, ¢ » recorded August 20, 1072, 1in
Volume M-72 on page 9707, Microfiim records of Klamath County,
Oregon, to secure the payment of S22,400.ﬁ”, which Buyer herein

does not assume and agree to pay, and Sellers further covenant to
and with Buyer herein that said prior mortgage shall he paid in

full prior to, or at the time this Second Mortgaqge is fully paid and
that said above described real propertv will be released from the
lien of said mortgage upon pavment in full of this Second Mortgaqge
if Buyer herein does not assume said Mortgage at First Federal
Savings and Loan Association of Klamath Falls.

SPECIAL PROVISIONS OF THIS SECOHD MORTGAGE :

Mortgagor shall have the ontion of paving the balance in full of
this Second Mortgage, or in the alt Mortgagor shall have
the option of assuming

It is further understood by and between Hortgagor and Mortgagees
that the monthly payments of $750.00 do not cover the interest due
each month on the Second Mortgage and Mortgagor agrees to pay the
accrued interest on or before December 1, 1980,

dortgagees shall pay bv NHovember 30th of each vear all real property
taxes levied and assessed against the real property. The amount

of such payment shal] be added to and hecome a part of

balance of the purchase price to be paid by Mortgaqor and shall

draw interest at 12% from the date of payment. A receipt issued

by the taxing body showi

Mortgagor specifically agrees to pay the full halance duye under
this Second Mortgage and Note on or before December 1, 1981,
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