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PERLA DEVELOPMENT CO., INC. AGREEMENT FOR THE SALE

AND PURCHASE OF REAL ESTATE

THIS AGREEMENT tor the Sale and Purchase of Real Estate dated this __ day of _ - 19_
by and between Grayeo Land Escrow Ltd.. a subsidiary ot Wells Fargo & Company, as Trustee for Perla Development Co., Ine. hereinatter called
s QN Do- FERE B

— e e —

“Trustee,” whose address is 527 Cast Green Street, Pasadena, California 91101, and

D0 nrin k0 av

hereinafter called “Buyer™.
Trustee azrees tasell to Buyer. amd Buver agiees 1o puichase Troi Truste, reat property situated in the County of Klamath, State ot Otegon

described as tollows:

Lot _ 1 Block _.— ORFGON SHORLES SUBDIVISION - Tract #1053, in the County of Klamath, State of Orcgon, as shown on the Map
filed on October 3, 1973 1n Volume 20, Pages 21 and 22 of AMAPS in the office of the County Recorder of said County. Satd Conveyance Jhall be
made subject 1o all conditions, covenants, restrictions, reservations, casements right and rights of way of record and specitically the covenants,
conditions and restrictions set forth in that certain Declarations of Restrictions recorded on August 13, 1973 in Voluine M73 of deeds on Pages
10698-10705 of Offivial Records and any subsequent amendments thereto as recorded in Official Records of said county, all of which are
incorporated herein by reference thereto with the same etfect as though said Deciarations were fully set forth herein.

In comsideration of the covenants and agreements contained herein to be performed by the Trustee, the Buyer agrecs to pay to the Trustee the
following sum of maney, payable on the terms and conditions hereinafter set forth:
1. Cash Price
2. Less: Present Cash Down Payment
Pick-up Payment

(Due on or betore

Trade-in
Total Down Payment
Unpaid Balance of Cash Price - Amount Financed
FINANCE CHARGE {Interest Only)
ANNUAL PERCENTAGE RATE: -
Deferred Payment Price (1+ h
10.  Total of Payments (6 +7)
REEE IS TUUE SPRTER BN R TS
The “Total of Payments™ is payable by Buyer 1o Frustee in approximately ——=—co monthly installments of — _ Dollars

(S =i cul ), or more,on or before ¢ T thi el 1,19 “t: and a like amount or more on or before the ' “day of each

and every calendar month thereafter, until paid in full. The FINANCE CHARGE applies on all deferred payments from e e
19 The FINANCE CHARGE to be calcuiad ot 2
bt e interest rate of 7% per annum from said date,

PR

based on the year 19 .19 ‘

T, 1
Tax Estimate $ 22
In the event of a late payment, the provisions ot paragraph 38 un the revense will apply.

All or any part of the unpaid balance may be prepaid without penalty on the monthly payment date. In the event ot such prepaynieni. o¢
portion of any interest carned to date of prepayment will be refunded.

The Buver has the option to void the contract or agreement if he does not receive a Property Report prepared pursuant to the rules and
regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development, in advance of, or at
the time of, his signing the contract of agreement, and the Buyer has the right to revoke the contract or agreement within 48 hours afte

signing the contract or agreement if he did not receive the Property Report at 1east 48 hours before signing the contract or agreement. The
revocation authority shall not apply in the case of a Buyer who (1) has received the Property Report and inspected the lot to be purchased
or leased in advance of signing the contract or agreement, and (2) acknowledges by his signature that he has made such inspection and has
read and understood such report.

Buyer acknowledges that he or she has recewed and read a completety filicd-in and signed copy of this agreement and has not yet sigaed
any other agreement for the purchase of said property.

EACH AND EVERY PROVISION PRINTED ON THE REVERSE SIDE OF THIS PAGE S BY THIS REFLRENCL INCORPOR ATED
HEREIN AND MADE A PART HEREOY.

IN WITNESS WHERFOE, the patties have evecutad this areement the Jav and vear st above wntten,

Buyer N = Salesman

Buyer __ : - Broker of Salesman

Addruss

City 1 i Grayco Land Escrow Ltd.. a subsidiary of Wells Fargo & Company,
as Trustee for Perla Development Co.. lne.

Telephone

Sov. Securty No.

Authorized Signature

{Continued on reverse side)
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The title retained by Trustee under . this contract constitutes a security interest in said Property, subject to Buyer's rights as provided
herein, After acquired property which becomes affixed as 3 part of the real property will be, and other and future indebtedness may be,
subject to said security interest, as provided herein,

Propenty damage, liability, credit life and/or disability insurance are not required,

Real property taxes and assessments for current fiscal year shall be prorated as of this date, Buyer shall pay and maintain current all reaj
Property taxes and assessments that shall become duc on said real property after this date. In the event of Iate payment the provisions of
paragraph 28 will apply.

Upon the payment in full of Buyer of al) sums due hereunder and the surrender to Trustee of this agreement for cancellation, Trustee shal
execute a Trustee's Bargain and Sale Deed in favor of Buyer conveying said property to Buyer, subject to all matters now of record, all
done, made or suffered by Buyer affecting title thereto., At Buyer’s clection and at
v of title insurance issued by a reliable title company showing title to sajd property

t those hereinbefore specified and those done, made or suffered by Buyer.

Buyer shall keep, preserve and maintain sajd property in good order and condition; shall not commit or permit waste of sajd property; and
shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, casements right and rights of way relating to or
affecting said property.

Trustee shall have the right at all reasonable times to inspect said property and Buyer shall allow Trustee to inspect the same upon
Trustee's request.

Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead nor record nor attempt to
record, any declaration of homestead upon said property during the term of this agreement,

All improvements made to or placed on said property by Buyer shall be and become a part of said property. Buyer agrees that unti]
i or until Buyer has received written consent from Trustee, Buyer wij] not commit
this agreement will keep said realty free of all liens and encumbrances of every kind and nature, Buyer
agrees to pay and discharge any lien or encumbrance on said realty that Buyer places or permits to be placed on said property within ten
(10) days after such lien or encumbrances is placed thereon,

No representations, agreement or warranties, whether express or implied, not herein cxpressly set forth have been madc by Trustee to or
with Buyer, Buyer acknowledg, : ity to make any fepresentations, agreerments or warrantics,
whether express or implied, bindin stee herein expressly set forth and that, if any such representations or agreement or
warranties were made or given and are not herein expressly set forth, cach, every and all thereof are of no force of cffect. This agreement
is the only agreement between Trustee and Buyer, and all prior or contemporancous negotiations are merged herein and superseded
hereby,

Until all sums due under this agreement have been paid in tull, Buyer shal) not sell, assign or transfer this 2gTecment or any right, title or
interest therein without first obtaining the written consent of Trustee and any attempt to do shalj be of no force or effect,

Any payments made by Buyer to Trustee may be applicd by Trustee in Payment of or on account of any obligation or liability of Buyer
to Trustee and the application of such payment by Trustee shall be conclusive upon Buyer,

Time is of the essence of this Agreement and ful performance by the Buyer of all his obligations hereunder js and shall be a condition
precedent to his right to a conveyance hereunder: and should default be made (a} in the payment of any of said installiments of principal
and interest when the same becorie due, or (b) in th ‘hen the same become due or (c)in
the repayment after demand of any i id, i erformance of any other obligation
hereunder and any such . i ithi § Ti i greement on the part of the parties
shall be deemed automatically canc, i d by Trustee as liquidated damages,
the parties agreeing that it wounld be i X ’ Said liquidated damages shall be Trustee’s only
money remedy. If suit be brought g i g ble from Buyer 10 Trustee
hereunder or to recover said prope i i , in addition to af] other relief, a
reasonable attorney’s fee as fixed by the court.

Any notice to Buyer may be given to Buyer at the address stated in this agreement or at any address subsequently delivered to Trustee in
writing or care of said property. Notice to Trustee shall be given only at the address at which Buyer's Payments are from time to time
made. Any and all notices or demands provided or permitted hereunder shall be in writing, and shal] be served either personally or by
certitied mail, postage prepaid, retum receipt requested,

Trustee shall not undertake any additional offsite im
hereof which may result in the

Each of the signed copies hereof shall be deemed a duplicate original and this agreement shall inure to the benefit of 2nd be binding upon
the successors and assigns of each of the parties hereto,

This Agreement is made by Trustee under Declaration of Trusy and Buyer's recourse sha) be solely to the trust estate and not to Trustee
in its individual capacity. Trustee is hereby authorized and directed to disburse alt bayments from Buyer to Perla Development Co,, Inc. in
accordance with the provisions of said Declaration of Trust,

The deferred portion of the purchase price to be paid hereunder is solely in payment of the pricc of said real propesty, and not in payment
of any services or goods,

STATE or ORLEGON; COUNTY OF KLAMATH; 5.

I hereby certify that the within instrument was received and filed for record on the ih‘_day of

May ____AD, 19_80 at___2:30 o'clock__P__ M. ang duly recorded in Vol__M8O

of Deeds cn Page 8562

wm. D. MILNE, County Clerk
FEE $7.00 /

» . i ’/
LvQLLxLLf.{&ALJ:;,‘; L[.\' .L'.i\.;).,, ~Depary,




