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THIS TRUST DEED, made this
KERR

3

as DBeneficiary,

m‘é JTEYENS MESS LAW FLBL SHING SO, FIRT. AN, CR.
B et LY
-“}.’jé)%, -

o
, between

¢ M
Vo'--_i”‘.“.PGGO

.. as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

PARCEL 1 - Beginning at the Northwest corner of HOMEDALE Tract 25, thence South 0°20!

West 128.5 feet to a stake; thence South L6°01' East 398.1 feet to a stake:
corner of said Tract 25; thence Horth 43°3n!
4€L.5 feet to the point of beginning, beins vortions of HOMEDALE Truct 2k
s follows:

2€930" East 75.9 feet to the Northesast

EXCEFTING THEREFROM that portion described

thence

and 2%
Beginning at the Soubthwest corner

of Lot 13, Homedale, Klamath County, Oregon; thence South 0°20' West alons the Fast
boundary of Homedale Road; 19.22 feet to a one-half inch iron pin; thence South 67°327

East, 32.26 feet to the Southerly bcundary

of Lot 13; thence North 43°16'30" West, along

the Southerly bounéary of Lot 13, L3.33 feet, to the point of beginning. .

PARCEL 2 -~

Commencing at the Southwest corner of Lot 13, Homedale, Klamath County, Oreron:
thence South 43°16'30" East, along the Southerly boundary of Lot 13, 43.33

feet to the

true point of beginning; thence South L3°16'30" East, 75.17 feet to an iron pin; thence

Eorgh 2°06'L0" East, 31.88 feet to z one-half inch iron pin; thence Horth ¢7°32"

feet to, the e point of beginni

Q.63 tr
toget 9‘3 with all and singular Hie tenements,

West,

n . . . .
ereditdments ag}{ appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein coutained and payvment of the

sum of TWEHTY-STX THOUSAND FIVE HUNDRED FIFTY AND HO/100 - : - -

not sooner paid, to be due and payable

T Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payvable to beneficiary or order and made
May O

by grantor, the final payment of principal and interest hereof, if
19 90

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees

I. To protect, preserve and maintain <aid property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any buiiding or improvement which may be constructed, damaged or
destroyed thervon, and pav_ when due all costs incurred therefor.

To comply witk all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting aaid property; if the beneficiary o reqgures
join in executing suck tinapring statements pursuant to the Unidorm Cos
cial Code as the beneficiary may require and to pav for Hhnd same
proper public oltice or oflices. as well as the cost of all lien s
by tiling olficers or searching adfencies as may be deemed desicable by the
beneliciary.

T provide and continuouasly maintain insurance on the Braglddings
now or herealter erected on the saild prendses against loss or damage by fire
and such other hazords s ghe fenebicrary m uUn fppe [0 tune reqitire, in
an amuant not lesy than SI‘L;L,L lYlLI df‘?ﬂ)_‘r(; U:‘ﬂ h': ., u-,’,m-n in
companirs acceptable to the heneliciary, with loss payable to the Latter, all
policies ob insurance shall be delicered (o the bepebiciary as woon as rsured,
it the grantor shall Ll lor any reason to procure any such insarance and to
deliver said policies to the beneliciary at least fifteen days prior 1o the expira-
tion of any policy of insurance now or hereafter placed on said buildings.
the benetictary may procure the <ame at grantor's eipense. The amount
collected under any fire or other insurance pnlicy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benvliciary
may determine, or at option of beneliciary the entire amount so collected. or
anyv part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate amy
act done pursuant to such notice,

5. Ta keep said premises free from construction 1ens and 1o sy il
taves, assessments amd cther chardes that may be levied or assessed upon of
adainst said propecty helare anv pare of cuch tates. assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary,; should the grantor fail to make payment of any tares, gssess-
ments, insurance premiums, liens or other chardes pavable by grantor, either
by direct payment or by providind beneficiary  with funds with which to
arake <uch payment. beaeliciary may, at its option. make payvment thereot.
and the amount <o paid, with interest at the rate set jorth in the note se yrel
herehy, together with the obligations desceibed in paragraphs 6 amd 7 * this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of anv rights arising from breach of any ol the
envenants hereot and for such paveents, wth interest as aforesaid, the prop.
erty hereinbefore described, a* well as the grantor, shall be bound to the
same extent that they are hound lor the payment of the obligation here.n
descritied, and all cuch pastoents shall be immediately due and pavable with
o1t natice, and the nonpavment thescob shall. at the option ol the beneliciary,
render all sumy secured by thiy trust deed immediately due and pavable and
comtitule a breach of this trust deed. K

To pay all costs, fees and experses of this teust ncluding the cost
ol title <earch as well as the other costs and expenses of the trustee incurred
in connection with or in enfnrcing this obligation and trustee's and attorney -
tacs actually ancurred. . .

7o To o uppear in and delend anv action or proceeding purporting to
affect the security rights or powers of bheneficiary or trustee; and in any suit,
action or procecding i which the beneficiary or trustee mav appear, including
any suit for the loreclosure of this deed, to pav all costs and eapenses, in.
cluding evidence of title and the heneficiary’s or trustes's afforney’s fees: the
amonnt of attornev's tees mentioned an this paragraph 7 in all cases shall e
fived by the qral connt and ancthe cvent of anoappeal from oamy pnddanne o
devree ol the trial court, frantor firther adrees o pav sach sten s the oan
petlate court shall adpud@e seasonalile ws the beneliwiaty s or frustee s arive
ey s fees on sech appeal

It is murtually agtreed thar:

S0 the event that any poctron vr (2l of said eroperny o
endee the it of copnent Jooen o condemnation. berelaey st have the
sdhis ot soelect o regquare that Gl e amy potfion ot the omes oy able
v e cmation Lor such fahing which wre o excess of the anount seguieed
fo sy all peasonable Costs erpenses and attorney’s fees necessarily poand or
incurted by drantor in such procecdings, shall be paid to benehiciars amd
applied by it lrst upon any reasonable coses and expenses and attorney’s fees,
bath in the trial and appellats courts, necessarilv paid or incurred by bene-
ticiary in such proceedinds, and the balance applied upon the indebtedness
secuted herebyv: and frantor adrees, Gt its own erpense, to take such actinns
and execute such anstruments as <hall be necessary in obtaining such com
pensation, promgy apon henelieiary s reguest, .

VoA ey Lune and droms titne to time upan weitten request of heoae
froary . paveent o ars dees and presentation of this decd amd the note tor
crndursernent (i case ol full reconvesanves, for cancellation). without atteciing
the habiliuy al any person lor the payment of the indebtedness, trustee nury

e ke

7a) consent to the making of any map or plat of savl property: (b join in
dranting any easement or creating any restriction thereon: 1¢y joein in any
subordination or other agreement affecting this devd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
£rantee in any reconveyance may be described as the Tperson or  persons
legally entitled thereto,”” and the recitils there'n of anv matters or facrs shall
b conclusive proof of the truthfulness theceol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

10. Upon any default by geantor hereunder, beneficiar v ar any
time without notice, ecither in pecson, by agent or by orreenver to heoap.
pointed by a court, and without regard fo the cedvqguacy of anv sccurity for
the unlebtedness hereby secured. enter npon and take possesion o sanl pron
ity oor oany part thereol, in gty own name sue or othera ollecr the ront,
ey and profits, including those past due and g, amd apph the e
less conts amd expenses af operation and caolledtios, includind reasonable atr
nes's dees upon any indebtedness secured hereby, aned 1y such o ander s Liene
ficwary mray determin

1L The entering upon and  taking  possession of i propeety. the
collection ol sach rents, issaes and profits, o the procecds ot i oand other
insurance policies or compensation or wwards for any fak mg oy danade of the
property, and the application or release thereol s aiores.d. ~hatl nof cure or
waive any default or notice of delault hereunder or inyalidare any act done
pursuant to such nntice.

12. Upon deiault by grantor in payment of any indebtedness recured
hereby or in his periormance of any agreement hereunder, the bLereticiary may
declare all sums secured hereby immediately du- and ravable. In «uch an
event the beneliciary at his election may proceed to lureclise this trust decd
in equity as a mortgfade or direct the trustee to foreclose this trust o ed by
wdvertisement and sale. In the latter cvent the beneficiary or the trastes hall
erecutr and cause o be recorded his written notie of default ard his election
1o sell the said described real property to satify the obhpations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed fo foreclose this trust deed tn
the manner provided in ORS 56.740 to §6.795.

13. Should the beneficiary elect to forecions by advertisement and sale
then after default at time prior o live days before the date set by the
trustee for the tru-tee sale, the frantor or other pervon so privileged by
ORS §6.760, may pay to the benehciary or his successors in mnieeest, espo
tively, the entire amount then due under the tecns of the truse deed and . the
obligation secured thereby rincluding costs and cxpentes actually mncurred jn
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such poetion of the prin.
cipal as would not then be due had no default oceurred, and thereby cure
the default, in which rvent all foreclosure proceedings shail be dismived by
the trustes,

14. Otherwise, the sale shall be held on the date and at the tine arnil
place designated in the notice of sale or the tune (o who li sand sale iy
be postponed as provided bs law. The trustee nuy sell sl property erther
in one parcel or in separate parcels and shall sell the purcel or el ar
auction (o the highest bidder for cash, pavable at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or WArrantsy, evpress or im-
plied. The recitals in the deed of any matters of fact shall b contlusive proof
of the truthlulness thereof. Any person, excluding the trustes, but including
the grantor and beneliciary, muy purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee

v othe proceeds of sale to pavment oF (1) the renses of sale, an-

N the corpensation of the frustee and a seasonahle chatde by trusfee’s

attoreaey . 0 fo the obhgation secusd deed C05 o all persons

Ve rordmd Nens subisequent fo 1) : ©foshe genstee an the trast

deed ffesesty maay appear in the M otherr prioaity and o4y the

supius g any, fo e Jranfor o o hus sucvesser i interess entetled Lo auch
s plus

Iy

I8 For anmy reason e red by - oy leorn faree to
TH1e appant 3 sinessor o sovessn oy fae semrned Lesean o o any
Mavensor trustee appaonded Aereunder | Mttt aned wathiooat
comveyance o the sucvessor trustee, the Be vested wath o all witte,
powers and duties conletred upon any frustee herein naned or appointed
heteunder. Each such anpointment and substitution shal! be meede by written
instrument executed by beneliciary, containind teference to this rruse deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the rroperty i< situated,
shall be conclusive prool of proper appointment of the sticces<or trustoe,

17. Trustee accepts this trust when this decd. Jah exrcuted and
acknowledged ia made a rublic tecard ax proveded My aw . Trustee "nonot
obligated to notily any party hereto of pembing urder anv other decd of
trust or ol any action or proceeding in owhich wr L Dentelacrary or frgatee
shall be a party unless such action or proceeding 13 brought by trustee

MNOTE  The T-ust Deed At provides that the trogtee hereunder mu
er sawmgs ang los
prepety of this stote,

be either an atismey, wha 3 on active member of the Qregan Srre Bar, o bank,
authorzeg 1o o busness under the iws of Cregon o the Urited States, a tils insuian. e Sy ek
‘es, cgents or branches. the Unted States cr ery agency thereof, o cn esirow agent lLicensed under CFS €56 505 10 478,

LRSS SNEY
tred ty o msoee tole 1,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for_grantor’s personal, tamily, household or agricultural purposes (see Important Notice below).

(b) %thmrmbk A% KK KR el X FXA HOTHOEK ROTHGON KoK FoX SN0 M 00N e X VY ok Yooy N RAGN G A GTGERN
il

T,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the piural.

/4
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is W /< {
not applicable; if warranty {a) is applicable and the beneficiary is a creditor AT T 1 q A
as such word is defined in the Truth.in-lending Act and Re;ﬂnlion Z, the CHARLES W. {ERR, JR.

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, it this instrument is to be a FIRST lien to finance

the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Nass Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

/
IN WITNESS WHEREOF, said drantor has hereunto set his h We?/ﬁr‘st abbve written.

{tf the signer of the obove is o corporation,
use the form of acknowledgment opposite.

STATE OF OREGON, jss STATE OF OREGON, County of Jss.
Klamath .

.19

md.y X , 19 go . Personally appeared and

Persu_n:'nily appeared the a_bova named who, cach being first
CHARLES W. KEER, JR.

County of

duly sworn, did say that the former is the
president and that the latter is the
secretary of .

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act

.- %
X -
N H . and deed.
Tk = R Before me:
(OFFICIAL SN O?ﬂ
SEAL) .., .

otary"Public for Oregcﬁ Notary Public for Oregon (OFFICIAL

[ SEAL)
My commission expires: é//?/fﬁ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . .o B, . Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of ary sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: 19

Beneliciary

Do not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be dalivered 1o the trustee for cancellotion before cecanveyonce will be made.

TRUST DEED i STATE OF OREGON,
(FORM No. 881-1) County of . Klamath . . . ‘ Ss.
SO e e e e I certify that the within instru-
Charles W. Kerr, Jr. ment was received for record on the
h ) A & 9th day of May .19 80,
'&%&{JXX/ ﬂaa&ﬂf@ / .ilr 2:59 o'clockP M., and recorded
o Grantor | SPACE RESERVED in book reel volume No.. .M8O on
Frank M. Scott i FOR page 8568 or as document ‘fee . file
R : RECORDER'S USE instrument /microfilm No. 84130 ,
37:&. &YJ@@I"W///E’,E?&53O Record (T! Mortgages of said County.
Bencliciar ! Witniess my hand and seal of

- 1y ixed.
AFTER RECORDING RETURN TO ) County affixe

. . s Wm. D, Milne
Mountain Title Co. - Kricsti -:57. ’

" . LN
B)'/é;‘f/{.x.‘,(’[',.l- ‘\rf"'! ,’4! /\.’ CH L Deputy
~Fee $7.00




