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CONTRACT—REAL ESTATE

THIS CONTRACT, Made this day of . .. O 19 78 petween

_ William J. .Ramsey and Betty Ann Ramsey.. e
R , hereinafter called the seller,
Wayne Thomas Stobaugh. ... o
. . , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to <ell unto the buyer and the buyer agrees (o purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

5 acres more or less SeCe 34 TWP 32 Range 7 E wi swiswisSE} Klamath County

At the time of purchase buyers agree to comply with the state and county sanitation rules
and regulations and at this time buyers are undetsrmined as to the future use of the property.

Buyer agrees not to remove any trees oT logs from the property until 60% or more is
paid to sellar or other satisfactory agreement is made.

Taxes approximatd y $43. 28 per year, and misellaneous costs.

for the sum of Six thousand five hundred and No/100-- Dollars ($ 0 500. 00
(hereinafter called the purchase price), on account of which one thousand and No/100

Dollars ($ 1, 000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 5, 500.00 ) to the order
of the seller in monthly payments of not less than Sixty and No/100-= memmmm oo T -
Dollars (8. 60.00 . ..) each, -. month_

payable on the 14th day of each month hereafter beginning with the month of November , 19 78 ,

and continuing until said purchase price is fully paid. All of said purchase pn'fc may be paid at any time;
. . . o

all deferred balances of said purchase price shall bear interest at the rate of 2% per cent per annum from

. . . . \in addition to

*
: _until paid, interest to be paid .12 and Jbeing included in
the minimum imonthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
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*[MPORTANT NOTICE: Delete, by lining ovt, whichever phrase ond whichever warranty (A} of (B} is not opplicable. 1f warranty {A) is applicable ond it the selier it

a creditor, 0% such ward is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by moking required distlosures;
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And it is understood and agreed between % i parties that time i3 of the essence ol this contract, and in case the buyer shall lail to make the payments
or any of them, punctually within javs of the time limited therefor, or 1ail to keep any adreement herein contained, then the seller at his
follawing rights: (1) to declare this contract null and viad, 12y o declare the whole unpaid principal balance of said purchase price with
the i ¢t once due and pavable, 3} to withdraw sand deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity. and in any of such cases, . ights and interest created of then erisfirat in favor of the buver as adainst the seller hereunder hall utrerly cease and de-
termine and the right to the po>\’ession of the prentises above describied and all vrher righes acquired by thr buyer hereunder shall rever? 1o and revest an said
seiler without any act of re-enitty, Or any other act of said seller to be periormed and wathout any right of the buver of return, reclananon of compensation for
moneys paid on account of the purchase ol said property as absolutely, fully and pertectiy as this contract and such payments had never been made: and in
case of such default all payments theretofare made on this contract are (o be retained by and belong to satd seller as the agreed and reasonable rent ol said
premises up o the time of such Jelault. And the <aid seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereot, fodether with all the improvements and appurtenances thereon or thereto
Dhelongingd
The buver lurther agrees that lailure by the weller at any time to raquire performance by the buver of any provision herro! shall in po way aflect his
right hereunder fo enforce the same, nor thall any waiver by said seller of any breach ot any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as & waiver of the provision itaelt.

N - . T L . . .
The true and actual convideration ‘paid fo? this transfer, stated in terms of dollars, 1s § . THowever, the actual consideration con-
usts of vt includes ather propeety of value given or promised which is ‘;;:' 31’1fﬁzcnmidu.’m’on (indicate which).@

In case suit o action iv instituted to foreciose this contract or to enforce any provision hereot, the losing party in said suit or action adrees to pay such
wum as the rrial court may adjudge reasonable as attorncy s Jees to be allowed the prevailingd parly in said suit or action and it an appeal ix taken from any
judament of decree of such trial court, the losing party turther promises [0 pay such sum a» the appellate court shall adjudae reasonable as the prevailingd
party’s attorney’s fees on such appeal. .
In construing this contract, it i anderstood that the seller or the buyer may be mare than one peron or a corporation. that 1l the content > requires,
the singular pronoun >id . taken to rean and include the plural, the masculine, the ferninine and the neater, and that generally all gmmm.uit.nl changes
hall be muade, assumed and implied 1o make the provisions hereol apply qually to corporations and to individuals.

Thie adrecment “hatl bind and inure to the Lenefit of, as the circumstances mav require, not only the immediate parties hereto but their respective
herrs, evscutors, aderimistrators, personal representatives, wuccessors i interest Sind assigns as well

IN WITNESS WHEREOF, said parties have execured this instrument in triplicate; if either of th2 undersigned
;s a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors.
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NOTE—The. sentence between the symbols 3. it not oppliceble, should. be delated. <ea ORS 93.030).

' .

STATE OF OREGON, _ L Bf s e e ) 85

Coiinty of ... Kiam th RIS :

Octoher. 20 s e st e s
Personally appeared the above named.. _William who, being duly sworm,

J.-Ramsey and . Betty Ann Ramsey.

each for himselt and not one for the other, did say that the former is the
.. president and that the latter is the
secretary of

R _and acknowledged the foregoing instru- 4 .

. ) . . . a corporation.

ment to be their voluntary act and decd. and that the seal aflixed to the foregoing instrument is the corporate seal

- LRI ;'/ of said corporation and that said instrument was signed and senled in be-

j?’lo/e med P ARV S half of said corporation by authority of its board of directors; and each ot

SO /( ’ //, *(///A__._ them acknowledged said instrument to be its voluntary act and deed.

(OFFICIALS =78 LT T [l CTAT Before me:
SEAL) TR (SEAL)

Notary Public for Oregon Notary Public for QOregon
My commission expires .QCt- 29:1980 My commission expires:

ORS 93.635 1) Al instruments contracting to convey fee title to any rod sroperty, at a time r;nro (‘h:‘ln’ fﬂ H:A();l{h; fr‘\n; the :1:\10 that the i'ns'\rumvm
is executed and the purties are bound, shall be acknowledxed, in the manner provided for acknowledgment of deeds, by the ronveyor of the title to be cofie
veyed. Such instruments, or.a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

23 — ACKNOWLEDGMENT

STATE OF OREGON, I se oaw puD. co . PORTLAND GRE

County of ®TCLC\O\(\ .

BE IT REMEMBERED, That on this C} day of m‘\ . I9C€O.
aNy appeare

before me, the undersigned, a Notary Public in and for said County and State, person o the within

named \}\B‘»\ﬁ\&.

Lknown to me O be the identical individual descripgd in and who executed the within instrumernt and
acknowledged to me that executed thy/same freely and voluntarily.
IN TESTIM] I have hereunto set my hand and affixed

edl the day and year last above written.

Lovi Fic Tdo. o [ otary Public for Qregorn.
& .
My Commizzion L2 . frssfpn expires

STATE OF OREGON; COUNTY OF KLAMATH, 1.

{ hereby certify that the within instrument was received and iited for record on the ___gih.-gr:, ol

B 3
o May  AD 19___Q_Q_at____li_(lﬁ.__o'cl(_ncl-;___f___.l\'\., and duly recorded in Vel 480 . .,
. 8587 . :
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