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THIS TRUST DEED, made this oo
i

e TIMOTHY M. MACE PATR

TRUST DEED

...day of
M\
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Voi.me ¢
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W

g

. between

—ae

CE,_ hushand_ a

ENGELMAN

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the
....County, Oregon, described as:

in e JKlamathe

property

Lot 11, Block 9, Sun Forrest Estates,

Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or

in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in consiec

tion with said real estate.

FOR THE PU‘RPOSE OF SECURINQ PERFORMANCE of each agreement of grantor herein contained ard payment of the
wum of THREE THOUSAND AND NO/100 DOLLARS--------r=---------=7=77"7777°7

Dollars, with interest thereon according to the terms cf a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument

becomes due and payable. In the event the within described property, or any
g without lirst having obtained the written consent or approval of the beneficrars.
then, at the beneliciary's option, all obligations secured by this instrument,

sold. conveyed, assigned or alienated by the grantor

herein, shall become immediately due and payable.

.19 .
is the date, stated above, on which the final installmes: of said note
part thereof, or any interest therein is sold, agreed to be

ircespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or groring purposes.

To protect the security of this trust deed, drantor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to cormmit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed theseon, and pay when due all costs incurred therelor

3. To comply with all laws, ordinances, regulations, caovenants, conds.
tions and restrictions allecting said property; it the heneliciary so requests, {u
join in erecuting such linancing stafements pursuant (o the Umiborm Conuner .
cial Code as the beneliciary may require and to payv for hilinyg same in the
proper public oilice or olfices, as well as the cost of all lirn searches made
by liling oflicers or searchind agencics as may be dremed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other hazards as tbe b téa ary 1y from time tu time require, in
an amount not less than § O ,ﬂ t) . 0"0- - - . written in
companies acceptable to the beneticiary, with loss payable to the Latter; all
policies of insurance shail be delivered to the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the heneticiary at least tifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expen<e. The amount
collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as heneficiary
may determine, or at option of Leneliciary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lfree from construction l'ens and to pav ali
other chardes that may be levied or assessed upon or
against said property befare any part of such tazes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payvment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor. either
by direct payment or by providing beneliciary with lunds with which to
make such payment, benwficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debr secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well cs the grantor, shall be bound to the
same extent that they are bound for the payment ol the ohligation herein
described. and all such pavments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall. at the option ot the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all cosrs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear
allect the security rights or

taxes, assessments and

in and defend any action or proceedind purporting to

powers of beneliciary or frustee, and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pav all costs and expenses,
cluding evidence of title and the beneliciary's or frustee s attarney’s fees:
amount ol attorney’s fees mentioned in this paragraph 7 in all cases sAsli be
tived by the trial court amd an the erent of an appeal from am andfront or
dectes of the geaal courf, granter further agrees sy unh iNe
pellate court Ahall adpadge reasenable av the benelnary 8 e
ney's lees on such appeal

It is mutually agreed that:

%. In the event that any portion of all ol said property shall be taken
under the right of eminent domain or condemnation, benelwiary shall have the
right, if it so elects, to require that all or any portion of the moniex pavable
as compensation lor such taking, which are in excess of the amount reGuired
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred bv @grantor in such proceedings, shall be paid to heneficrary and
applied by it lirst upon anv reasonable costs and expenses and attorney’s lees,
both in the trial and apnellate courts, necessanilv paid or incurted by benes
liciary ine such procemfinge. and the balance appiimd urar tha indebrndness
sectred hereby! amd granfor arers Al s oan oeaonse G take sanhoaw
and erecute such instruments as shall be nevessan o eniaened
pensation, promptiv upon henetwrary ¢ reguest.

9. At any time and from tune fo firme upon written reguest o
ficiary. payment of its lees and presentation of this decd anid the note for
endorsement (in case of tull reconveyances, lor cancellation) . without attecting
the liability of any person for the payment ol the indebtedness, trustee may

X apee an

o fnetie s

uah G

hene-

(a) consent to the making ! any map or plat ot sand o« (e
Kranting any easement of creating anv restrichion thereon ¢ nomoany
subordination or other agreement aflecting thi deed or the fen o chgtie
thereo!l: (d) reconvey, without warranty, all or any t the The
fdrantee in any reconveyance may be deser per~rs
legally entitled thereto,” and the recitals th ara r facls <k
be conclusive proal of the truthiulnes th [ .. ;
ervices mentioned in ths parageaph shall b

10, Upon any delault by Qeantor hereander
time without notice, either n Ly agent
pointed by court, and without regard o the
the indebtedness hereby secured. enter upon and
erty or any part thereof, in ifs own name suc «
issues and profits, including those past Jus and urpail st .
less costs and expenses of operation and collectir includind fea
ney's fces upon any indebtedness secused herrhy, and in such or
ficiary mav determine.

R The entering upon and
collection of such rents, ixsues and
insurance policies or comgpensati~n o,
property. and the application or rrirase ther

i default or notice of default berrurder

ety
propests

ol
foeany e i ke

fetron

waive any
pursuant to such notice.

frdelte fness aece

the roetn.
\

12. Upon default by grantor in payient of any
herehy or in his performance of any agreement bereunder
declare all sums secured hereby immediately Ju- and
event the benckiciary at his election muy proces! to b
in equity as a mortgage or direct the truniee g ‘
advertisement and sale. In the latter event the bor
execute and cause fo be recorded his written notice 0!
to sell the said described real properfy [o sy
hereby, whereupon the trustee shall i the time and place <! ale
thereof as then required by law and procerd to torcclose this fru
the manner provided in ORS §6.740 to 86.763.

13. Should the beneliciary rlect to foresl. y
then aiter default at any time prior 1o five day~ belnre the date
trustee for the trustee’s sale, the grantor ar other peran <o
ORS §6.760, may pay to the beneticiary or his suciessars annanteres
tively, the entire amount then due under the termy of the trust deed an
obligation secured thereby (including costs and expenses actualiv incurred m
enforcing the terms of the obligation and trustee’s ard s deer ol orx-
ceeding the amounts provided by law) nther than suck porrn ot the prn-
cipal as would not then be due had no default occurred theseby cure
the delault, in which event all loreclosure proceedings shall be dismusied by
the trustee.

14, Otherwise. the sale shall be held cn the date and ar the time and
place designated in the notice af sale or the nme o swhich
be postponed as provided by law. The trustee auav sell s
in one parcel or in separate parcels and shall sell ¢ g
auction to the highest bidder for cash. payable at the time of sale :
shall deliver to the purchaser its deed in form as required by law crnvennd
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed cf anv matters of fact skall bo conclusne Frosf
ol the truthlulness thereof. Any person, excluding the trustee, hut dind
the grantor and beneliciary, may purchase at the sale

15 When trustee sells pursuant to the powers provifed herein, trrater
shall applv the proceeds al sale to paviment of 1 1) the expenses nf sale in
chrfing the compensation of the tiustee and rexsonable charge by frutler s
attotney. () Lo the odhgaten seourad BN Joerseons
Foaving revonded sleeguent £t rren?
demd as thew infecests may appear an the ordee oot
sy, ol any, fo the geanter o 0 Por s vee o in anteress
aurplus

16. For any reason prrmitted by laa
fime AppOINt 8 BUCCEIsOr OF SUCLESNOIS 10 ary
successur trustee appointed heteunder. ens
conveyance to the successor trustee, the latfer »
powers and_duties conterred upon any trustee herrin named
hereunder. Each such appointment and substitution <hall Lo m
instrument executed by beneliciari. costamund relerenve i
and its place of record, whic when revorded anotbe ,
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by
(a)* primarily for grantor's personal, tamily, household or ageicult
€59 = FE BIFGT QR Fationr or (over i ¥Aantor=is a natural PESVA &
Butpofes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context 30 requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

st} //: /1Z .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is /( St / 4 e
not applicable; if warranty {a) is applicable ond the beneficiary is o creditor , 1 .
as such word is defined in the Truth-in-lending Act and Regulation Z, the TIMOTH M. MACE
beneficiary MUST comply with tha Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, or is not to finance the purchase M [L/ deJDL

of a dwelling use Stovens-Ness Form No, 1306, or equivalent. If compliance

with the Act is not required, disregard this notice. PATR IC IA A. MAC]:

{1 the signer of the obove is o corporation,
use the form of acknowledgment opposite.)
{ORS $3 490)

STATE OF OREGON, j” STATE OF OREGON. County o

County of ) , 19 .
. // »
rA’p‘Tﬁ‘ .?6'/19 80 . Personally appeared and
Personally appeared above named who, each being first
TIMOT HY M. MACE a nd PATRIC IA duly sworn, did say that the former is the
A. MACE, husband and wife s president and that the latter is the

secretary of

a corporation, and that the seal affixed to the foregoing instrument js the
s corporate seal of said corporation and thar the instrument was signed and
© '* and acknowledged the foredoing instru- sealed in behalf of said corporation by authority of its board of directors;

e ‘;]emh ro be - th"e-ir voluntary act and deed and each of them acknowledged said instrument to be jts voluntary act
T P L ¢ . and deed.

Before : Before me:

(OFFICIAL
SEAL) 2

.- Notary Public for Oregon f Notary Public for Oregon (OFFICIAL

. SEAL)
My commission cxpires:(6 0?3”&5 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been Paid.

, Trustee

y said trust deed (which are delivered to you
to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the teustee for ion before yonce will be mode.

STATE OF OREGON,
o tLAnD. wne County of Klamath
e I certitv that the within instru-

M. MACE and . ment was recerved for record on the

N 9th day of May ... 19.80 ,
PATRICIA AL MACE, ) ar 3:34 oclock P M., and recorded
Grantor SPACE RESERVED i book reel volume No. 180 on

WESLEY D. ENCELMAN and ! FOR page 8597 or as document e fife !
NLCORDER 5 Ust mstrament aycrofilm No. 84136

Record of Mortgages of said County.
Beneliciar)'” Witness myv hand and  seal of

AFTER RECORDING RETURN TO County affixed.

\X‘jm D, Milne, , _—_—
By /_Oz,.xnmf NiSn e <’.'~/f~’<f<Depur}'
Fee $7.00




