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THIS INDENTURE WITNESSETH: Thar *.and Shari A. cox
and wife

of the County cfxlamath - V . State of == .for and in consideration of the sum of
Thirty Six Thousand and no/100 , Dom"5(336,000.og,n, us

in hand paid, the receipt whereof is hereby acknowledged, ha ve granted, bargained, sold and conveyved, and
by these presents do es grant bargain, sell and convey unto .

CHAS F. DE LAP, Jr. and. FLORENCE 1 DE LAP, husband and wife

. of the County of Klamath . State
of Oregon . the following described premises situated in Klamath County, State of
Oregon , to-wit:

DESCRIPTION OF PROPERTY
=" - -~ ROPERTY

All the following described real Property situate in Klamath Count, Orecon:

Township 40 South, Range 9 East of the Willamette

Section 12: All that portion East of the Southern Pacific
Railroad (for ht-of-way, EXCEPTING the fol-
lowing: Beginning at the Southeas = the SEY4NEY, thence North g23
feet to an iron pin; thence South 890 West 618.95 faet to an ircn
pin on the Northeasterly right—of-way -/ thence South 33°
29'00" East along the S.P.R.R. right—of—way to the South line o+ the SEL:
= thence East to the point of beginning. ALSO EXCEPTING therefrom thatr part
deeded to the United States of America in pecd Volume 88 Dage 362, ~ar
e»particularly described as follows: Beginning at a point on the pase Loundary
~-0f said Section 12, from which the Northeast corner of Section ji2 bears
E-North 30 feet distan i hence Wwest 1500 feet along a line parallel
to the North boundar i on 12; thence South 55 feet; thence East
1500 feet along a line bParallel to the dary of said Section 12 +o
—~the East boundary of said Section 12; thence North 55 feet along the =ast
§§poundary of said Section 12 to the point cf beginning.

ts. hereditaments ang appurtenances thereto belonging, or in anywise appertaining,
ave and to hold the same with erppurtenances, unto the said
Chas %{ Deﬁap, i angjﬁfgrence I. befap

. .o e heirs and assigns forever.
THIS CONVEYANCE s intended as a Mortgage to secure the payment of the sum of
Thirty SiX»Thousandwand.no/loo : - . Dollars
¥ 36 ,000.00 ) in accordance with the terms of one . certain Promissory note of which the
following is a substantial copy:

' See P;‘t\’c.e\\eg '

The date of maturity of the debt secured by this maortgage is the date on which the last scheduled prin-
cipal payment bscomes due, to-wit: July .19 95




8600

T he mortgagor warrants that the roceeds of the loan represented by the above described note and this

mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (se€ Important No-
tice below),

(b) _f.oz.an_mga.ni.zmian.mx.em.if_m::gagar_is_a_nat.ural_pe.nsan)_ar.e_for_husinaunt_awuumda]_puz_-
poses-o‘ho&:han.agdcultumpu:.poses.

Naow, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed. this conveyance <hall be void; bhut in case default shall be made in payment of the principzzl or in-
terest or any part thereof as above provided, then the said  mortgagees

and their . legal representmivvs, or assigns may foreclose the

Mortgade and sell the premises above described with all and every of the appurtenances or any part thereof, in

the manner prescribed by law, and out of the money arising from such sale, retain the said principal. interest and

attorney’s fees as provided in said note, together with the costs and charges of making «uch sale and the sur-
plus, if there be any, pay over to the said

heirs or assigns.

Witness their hand S this KD d

—_—

] MPORTANT N by lining out, whichever warronty (a) of {b] is not op-
plicoble; it warra licoble ond if the mortgagee i3 © creditor, o3 suth wor
is defined in the Truth-in- 1 d Regulation Z, the mortgogee MUST comply
with the Act and R i required di 3 ; for this purpose. if this
instrument i3 10 be G i i lling, vie Stevens-Neis
Form No. 1305 or equivalent first lien, use Stevens-
Ness Form No. 1306, or equivolent.

County of

BE IT REMEMBERED, That on this ... COMAY e e 2 1980....,
pefore me, the undersigned, & Notary Public in and for said County and State, personally appeared the within

named - and.-Shari-A.-COX

’

known to me to be the identical individual .. described in an hin ihsf}qment and
acknowledged to me that .their executed the same freely and voluntarily. vl -

IN TESTIMOX vy WHEREQF, I have hereuntd QY hand‘}jnd;aff\ifed
officialf seal the day and year las bovc_:';)vritféﬁ.

My Commission expires

MORTG AGE STATE OF OREGON

|FORM No. n

STEVENS-NESS LAW ruB. CO.. PORTLAND: ORE.
it

County of

s L
B —_—

[ certify that the within instru-
ment was received for record on the
day of o, 19 o
at ociock M., and recorded
SPACE REBrRVEL inn BV o page or as
FOR file reel number R
RECORDER S USE Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

.. Title

Deputy.




PROMISSORY

$36,000.00 May 9, 1980

We, jointly and severally, promise to pay to the order of
CHAS F, DELAP JR. AND FLORENCE I. DELAP, husband and wife, the
sum of Thirty Six Thousand dollars and no/00 Dollars, with interest
thereof at the rate of 8.9 percent per annum; Said interest payable
annually on May 9, 1981, 1982, On July 30, 1983, the principal
amount is hereby amortized and shall be due and payable in 15
annual installments of not less than $4,355.00 each, the first
one to be due and payable on the 30th day of July, 1983, and a
like payment on the 30th day of each July thereafter until fully
paid; If any of said installments is not so paid, all principal
and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the
hands of an attorney for collection, We promise and agree to pay
holders reasonable attorneys fees and collection costs, . even thoucgh
no suit or action is filed hereon; however, if a suit or an action
is filed, the amount of such reasonable attorney's fees shall be
fixed by the court, or courts in which the suit or action, includinc

any appeal therein, is tried, heard or decided.

This note is secured by
a Mortgage.

'/Sharl A. Cox

Qo™

STATE OF OREGON; COUNTY OF KLAMATH; ss.

b hereby certify that the within instrument was received and filed for record on the _9th ! f
v ' cord en the _9th__day o

&__%__A.D.f 1980 at__ 3:34 t_o'clock__P__ M., and duiy recordod in Vol

of Morteages oit Page __8604

" FEE _$10.50 WM. D, BILRE , County ‘/"”
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