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und A B o CoNTRACT, Made this I dayof ... Mav oy 1930 between i
Danny S. Worley and Meredit r e,

<eeeny hereinafter called the seller,

D

K}“ij ‘1;; CONTRACT—REAL ESTATE

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mulual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of .. Oregon. . , to-wit:

The N% of Lot 603 in Block 103 as shown on the map entitled

"MILLS ADDITION TO THE CITY OF KLAMATH FALLS", filed November

10, 1906 in Book 1 at Page 11 in the office of the County

Recorder of sald Klamath County.

Subject, however, to the following:

1. Sewer and water use charges, if any, due to the City

Klamath Falls.

2. Contract, including the terms and provisions thereof

Dated March 31, 1976

Recorded March 31, 1976 in Volume 76, Page 4515,
Klamath County Microfilm Records

Vendor Harold P. Henris and Marguerite A. Henrlis,
husband and wife

Vendee Danny S. Worlev and Meredith A. Worley,
husband and wife, which Buyer herein does

not assume and agree to pav, and Sellers further covenant to

and with Buyer that the said prior contract shall be paid in

full prior to, or at the time this contract is fully paid and

that sald above described real property will be relecased from

the lien of said contract upon payment {in full of this contract;

for the sum of Twenty-three"housandandNo/ 100ths “Dollars ($.23.,0
Hundred

(hereinafter_called the purchase prize) on account of which 0
Dollars ($.1.:399:0
seller);

the seller irkgrgnthli' payments of not less than
Dollars ($.289:3 ,.or more, prepayment without pemalty .. . . .. . . . ...

payable on the day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferred balances of said purchase price shall bear interest at the rate of 117 per cent per annum from

May 1, until paid, interest to be paid..‘......@."..ﬂ,ﬁhly ............... and * % ﬁ:ﬁ:m n the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real propesty described in this contract s
*®(A) primarily for buyet’s personal, lamily, household or agricultural purposes.
s ) gl ot —Lrasmi
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The buyer shall be entitled 5 possession of said lands on {ay 1 , 19 8 0 . and may retain such possession so long a
ho i not in delault under the terms ol this contract. The buver agrees that at all tinmes he will keep the ,umu‘n- amd the buildings, now or herealter erected
thereon, in good condition and repair and will not sutler or pernut any waste or strip theeeol, that he will keep said premises lree {rom conitruction and ail
other liens and save the seller harmless therelzom and teimburse seller for all costs and attorney’s leey incurred by him in detending against any such hens;
that he will pay all tares hercalter levied aatinst said property, av well as all water rents, public charges and municipal liens which herealter lawlully may

be imposed upon said premises, all prumptly belore the same or any part thereol become past due; that at buyer’s exprns e will inmure anu Jeep nsur
? Ful hre”
u ; nsurarl e value
e

all buildings now or hereaiter erected on said premises adaimst 1933 or damagde by lire (with eutended coverage) in an amount not fess than §

in a company or companies satislactory ta the seller, with loss payable lisst 1o the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller av soon as insured. Now il the buyer shall fail tu pay any such liens, costs, water rents, tazes, or chardes
vt 1o procure and pay lor such imsurance, the seller may do so and any payment so made shall be added to and became a part ol the debt secured by this
contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arisind to the selier Jor buyer's breach ol contract.

The seller agrees that at his expense and within 30 days Irom the date hereol, he wiil lurnsh unto buyer a title insurance policy in-
surind (1 an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement, save
and ewcept the usual printsd exceptions and the building and other restrictions and easements now ! record, il any. Seiler also agrees that when said purchase
price i lully paid and upon request and upon surrender ol this agreement, he will deliver a Mood and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, lree and clear of encumbrances as of the date herec! and lee and clear ol all encumbrances since sard date placed,
permiitted or arising by, through or under scller, excepting, however, the said casements and restrictions and the taxes, municipal liens, water rents and publc
chargdes 30 uuumrJ by the buyer and lurther exceptind all liens and encumbrances created by the buyer or his anigns.

(Continusd on reverse)
*1MPORTANT NOTICE: Delets, by lining out, whichever phrose and whichever waranty (A} or (B} is not applicable. It warranty {A) is applicable ond if seller is o creditar,

o8 such word is defined in the Truth-in-landing Act and Regulation I, the seller MUST comply with the Act ond Regulotion by making required disclotures; for this purpose,
ate Stevens-Ness Form No. 1308 or similar. If the conlroct becomes a first lien 1o finance the purchale of a dwelling use Steveni-Ness Farm No. 1307 or similor.

STATE OF OREGON,
ss.
County of .. ... e
. I certily that the within instru-
ment was received for record on the
\‘d.'l}' of .
at .. o Lo'tlock.. .M., and recorded
in book/roéh\'vulume No
page ... \Qr as document/fee/file/
instrument,/microfilm No. ... ,
Record of Deeds of »qid county.
Witness my lmm&nnd seal of
County atfixed.

Untit o change Is requested all fax stotements shall be sent to the fellowing oddress. ,

larry D Eest /
17616 Freignt Coaa Ltane
Klamatt Fatls. Or 9760/
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the payments
abave required, or any of them, punctually within 20 days ol the time limited therelor, or lail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1)} to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (1) to withdraw said deed and other documents lrom escrow and/or (4} to loreclose this contract by suit in
equity, and in any ol such cases, all rights and interest created or then existing in favor ol the buyer ay against the seller hereunder shall uttetly cease and de-
termine and the right to the possession of the premises above described and all other rights acquited by the buyer hereunder shall revert 10 and revest in said
seller without any act of re-entry, or any other act of anid seller 1o be perlormed and without any right of the buyer o! return, reclamation or compensation lor
moneys paid on account of the purchase ol said property as absolutely, tully and perlectly as if this contract and such payments had never been made: and in
case al such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the adreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging.

The buyer further agrees that [rilure by the seller at any time to require performance by the buyer of any provision hereo! shall in no way alffect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any succeeding breach
ol any such provision, or as a waiver of the provision itsell.

oy

The true and actual consideration paid for this transler, atated in terms ol dollars, is § 2 3 ’ OOO . nn@#om “the aotuel —Conmderation—cen—
st 0mb 00 Seroiiodve wtherpropest o8 walise jitiars-on pioarisod whick is XYL considuation « indicatewhich) D

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
sum ay the trial court may adjudge reasonable as atturney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken lrom any
sudiment or decree of such trial court, the losind party further promises to pay such sum as the appellate court shall adjudge reasonahle asy the rrevailing
party’s attorney’s lees on such appeal.

In construing this contract, it is understood that the sellec or the buyer may be more than one person or a corporation; that if the contest so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
shall be made. assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure (o the benelit ol, as the circurnstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in inferest and assigns as well

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunward‘e‘t of its board of directors. // s s ;
j;c"’“”“/ ! 4/’, ,-.:.Lécj,) ﬁ\',/{//////// /:?7//

Janny «  HOTley 7T T . &
. ) 7 I ry D. East
_81/,}/ y ':'L,ﬁ/i («g% e (L LK 0 . y
“3‘1 th A. Worley .
NOTE—The sentence baty  n the symbels @, 11 net epplicable, should \n\dhlcnd. Ses ORS 9.030}.

STATE OF OREGON, STATE OF OREGON, County of ..

)
Klamath 3"‘ e
Personally appeared - JT U .. ..and

County"ol
May 3ra . ,19.80

Pessonally lﬂp oared ‘the above named. .. ... . . T s e who, being duly sworn,
S, or ké Y , Meredith A, each for himselt and not one for the other, did say that the former is the

.. president and that the latter is the
I

[ nd swicdged the foregoing instru- secrotary ol
their i e e e e , a corporation,
mcn!(’to be.. ;";"‘,‘L‘\{: ~-voluntary act and deed. and that the seal aflixed to the foregoing instrument is the corporate seal
- R of said corporation and that said instrument was signed and sealed in be-

: T half of said corporation by authority of its board of directors; ard each of

. . y them acknowledged said instrument to be its voluntary act and deed.

Before me:

e e e e (SEAL)
otary Public for Oregon Notary Public lor Oregon

My commission expires . . ‘8- 23 ._.'€9/ Ay commission oxpires:

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 montha from the date that the instrument
is exccuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be e
veyed. Such instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 daya after the instrument is exccuted and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

! (DESCRIPTION CONTINUED)
It is further understood and agreed between the parties hereto that Buyer
has made an independent investigation and inspection of the premises
herein described, and has entered into this Contract without relving on
any statement or representation or covenant not specifically embodied
in this Contract, and accepts the property described in this Contract
"as 1s" in its present condition, and requires no work of anv kind to
be done on said property by Sellers.

>TATE OF OREGON; COUNTY OF KLAMATH; ss.
Frontier Title Co.

: P
*his _9th__ day of May A. D.l9,§9ctl‘_,0g’clock M., on

“ilad for record at request of

MS0 of Deeds . on Paqe 3616

4uly recorded In Vol.

) wmo. .‘.‘.tﬁjjunty Cle.»
By;\\‘.f LA réx_&:?\ = ‘9 o C//\)

Fee $§7.00




