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NOTE AND MORTGAGE \POQS

THE MORTGAGOR, GERALD D, PYLE and DIANA K. PYLE, husbang and w

M hs

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to QRS 407,050, the
ing described rea) Property located in the State of Oregon and Coun ty of Klamath

follow-

A portion of the South half of Tract 37 of MERRILL TRACTS, Klamath County, Oregon,
more particularly described as follows:

Beginning at the Northeast corner of the South half or said Tract 37; thence west
center line of saig Tract 37, a distance of 115.75 feet;
the East line of said Tract 37, a distance of 70 feet;
> a distance of 115,
act 37; thence North along t
> more or less to the point of

A portion of the North half of Tract No. 37 orf MERRILL TRACTS, Klamath County,
Oregon, more prarticularly described as follows:

> thence West
a distance of 115.75 feet; thence
> & distance of 21.75 feet; thence
37, a distance of 115.75 feet,
ence South along the East line
> MOre or less to the point of beginning.

together with the tenements, _rwriditnmen_ts, rights, privileges, angd appurtenances including roads ang ecasements used jn connection
with the premises; elqc(;lc wiring and fixtures: furnace and heating S¥stem,  wg raters,  fuel storage receptacles; plumbing,
\'enlll_a!mg. w_nt(‘vr and iIrrigating systems:; screens, doors; window shades” and blinds, s 9y o 1binets, hulll~ms_ linoleums and floor
coverings, buiit.in stoves, ovens, vlectrie sinks, air conditioners, re frigerators, freezers, dishwa rsand all fixtures now or hereafter
Installed in or og the nremises: ang y shrubbery. flora, or timber now Rrowing or nercafter planted or Erowing thereon: and any
replacements of any one or more of foregoing ftems, in whole or in part. all of which are hereby declared to be appurtenant to the
land, and al) of the rents, issues, and profits of the mortgaged PTO perty:

to secure the payment of Thlrty'lo Thousand and nO[.lQQ‘,‘.,‘.-_-‘f. - Dollars

[£3 32:.000 .00 =), and interest thereon, evidenced by the following promissory note:

i o ——
! promise to Pay to the STATE OF OREGON .. Thll’ty TWO Thou.,and and no/loo .

... Do ). with interest from the date of

3 el NITTIL percent Per annum untjl such time as 3
407.072, principal and interest to be paid in lawful money of the United
ans’ Affairs in Salem, Oregon, as follows:

$195. 00~ ____

- Ton or before . Ju] Ommm— ‘:—TTTTTandSIQSLOO"On.themm
- 13th of every month-—— - thereafter, plus .. ON@~twelfth .

successive year on the premises described in the mortgage, and continuing untij] the full amount of the Principal. interest
and adv)ances shall be fully paid, such Payments to be applied first ag interest on the unpaid balance, the Femainder on the
principal.

The due date of the last payment shall be on or before . June lSI 2.00.8.7“'“—“

T the ag valorem taxes for each

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by g mortgage, the terms of which are ma & part hereof.

4

Dated at | KlamathA..Fall.s__,i.,,o,ttegon -

By 9 1580 ib\C\Qa_ E-Q

DIANA K. PVIE

The mortgagor or subsequent owner may pay all OF any part of the loan at any time without penalty

The mMOrtgagor covenants that he owns the Frcmisx's i fee stmple. has £ood right to mortgage same, that the premises are free
from encumbrance, that he winl warrant and Je end same forever anainst the claims and demands of all persons whomsoover, and this
covenant shall not be extinguished by foreclosure, but shall run with the landg
MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay an debts and moneys secured hereby;

. Not 1o permit the buihlmgs to become vacant or Unoceupied ; 1ot to permit the temoval or dcmnll,shmg-m of any butldings or 1m-
brovements now or hereatter existing; to keep same in goog Tepair: to complete ail construction within & reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber eXcept for his own domestic use: not to commit or suffer any waste,
- Not to permit the use of the bpremises for any objectionable or unlawyl pPurpose;
Not to nermit any tax, assessmoent, Hen, or cneumbeance 1 LA WLN VT any time;

Mortpagee 1y authorized o bpay all rept sm-pvll_\- LOXen nnaeny o) SRt the prempaes and Gl vame to the PHNCIpal. cach of the
advances 1o bear Interest ay Brovided In the hote;

- To keep 1 bunldings Unceasmgly insured during the the MOrtzage, against Joss by fire and sueh other e wds o suen
company or companites and n such an amount ;s Nl.ll'mr}' to the maorty, ta deposat With the mor ol sueh
rolicies with Teeeipt: 10WHIT pavment in all premiume; “hInsuranes all be made Pavable 1o g, MO iayiee,
theurance chall be kept 1in foree by the mMOrteaenr iy egne until the pertod of redemption Capres,




e i it e~y

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domatn, or for &
tarily reledsed, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same. without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furrish a copy of the mstrument of transfer to the mortgagee; a purchaser shall Pay interest as prescribed by ORS 407.07¢ on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

Th= mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained
other than those specified 1 the application, except by written permis
shall cause the entire mndebtedness at the option of the mortgagee
mortgage subject to foreclosure.

i or the expenditure of any portion of the lean for purposes
sion of the mortgagee given before the expenditure js muade,
to become immodiately due and payable without notice and this

The failure of the mortgagee to exercise any options herein set forth will not constitute

a waiver of any right arising from a
breach of the covenants.

i In case foreclosure is commenced. the mortgagor shall be liablz for the cost of a title scarch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortpage, the mortgagec shall have the right to enter the premises, take possession,
cellect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, ¢

xecutors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortsage are subject to the provisions of Article XI1-A of the Oregon
Constitution. ORS 407.010 to 07.210 and any subsequent amendments thereto and to all rules and regulations  which have been
Issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine,

. and the singular the plural where such connotations are
applicable herein.

o SN 50
IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this q ... day of N 4% Lby e 19V
4 / IO ,/‘
\/ pﬂ/l/é 1,6 Ca—» - < .. (Seal)

\\)\.Ckl\Ck_K N P@Lﬁ/ . (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

Before me, a Notary Public, personally appeared the within named éjéfa/éd/ Q ‘/gj/é’ (2”{[(/
! SN
ﬂ/[(/f(.[(-/%/p-é}(b his wife, and acknowledged the foregoing instrument to bf?/éc L/-

veluntary
act and deed.

WITNESS by hand and official seal the day and year last above written.

Notaty Public for Oregon
o -

w comm e G J19/83

MORTGAGE
P38642
L-  DTOETS
TO Department of Veterans' Affairs

STATE OF OREGON,

County of Klamath

T certify that the within was recelved and duly recorded by me in Klamath County Records. Book of Mortgages,

3 MBO Page . 8623 on the 91th day of .. R-Iay, 193Q Ww. D. MILNE Klamath County Clerk
2 — I
By q"),(‘,’"ﬁuﬁ('ﬁ\ﬂf,\.&{./}ﬂ.ﬂ.CJ\.!. . .un.. Deputy.

Filed NG_V 9. 1980 . ... atoclock . 4223 PM;/ ,
7’
Klamath Falls, ORegon /e , ~)
K 7L IO Acle
County ... .Klmmath. ... ... v By IS L g T PN AL L
After recording return to.
DEPARTMENT OF VETERANS' AFFAIRS Fee 57.00

General Services Bulding
Salem, Oregon Y7310
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