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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
Klamath

with power of sale, the property

s County, Oregon, described as:

Lot 1, Block 5, RIVERVIEW,
office of the County Clerk

according to the official plat thereof on file in the
of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto Bl

now or hereafter apperraining, and the renrs, issues and profits thereof and all fixtures

tion with said real estate.

now or herealter atracked ro or used ;

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pas ne of the

sum of

Twenty seven thousand and two hundred and

note ol even date herewith, pavable to beneliciary or order and m.
not sooner paid, to be due and payable May l)
The date of maturicy

becomes due and payable, In the event the within described property, or any pare thereof, or anv interest therein is sold. arre
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the ne
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable,

Dollars, with interest thereon accordind to the terms of a pr
ide by grantor, the final payment of principal and interese bereof, [}

10/100==——=mm oL I T Y

NSy

L1995

of the debt secured by this instrument is the date, stated above, on which the final frusralineee OF sad ndte

d ro b
Crary,

irrespective of the maturity dates therein. or

X resse]

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain saied properey an good condition
and repatr. nor o remiove or demolishoany buildingd or inpros enent thereon;
not o cornmit ur peemit any waste of said property.

2 o complete or prompthvand i good and wiorkmanbhe
manner am Luilding or anprosvensent which may be o structed. damaed or
destroyed thereon, and pus when due 4l costs incirred thetetor

Fo To comply with ali Laws, ordinances, regulations, eosenants, comd:
tions and restrictions ablecting saif propesty il the bepeticrary o requests, 1
Join in erecuting such financing staterments pursuant to the Unmilorm Comeer
cial Code as the heneliciary muay require amd 1o payv tor bling same in the
proper aublic oflicr or ofices, as well as the cost of all lirn searches mde
by filing oflicers or searching ag-ncics as may be deemed desirable by the
beneticiary.

4. To provi and conrinuously maintain insusance on the bt s
now or hetealter crected on the said premises wtainst lose or damage ' fire
and such other Duacards as the bracHOUE s 00t tine fo taee oo an
an wmonnt not less than § FULY VE Ty htton
companies acceptable @0 the henehoiay, with oo puvable 1o th B

restore

Letter, a2
poldwctes of insurance shoatl be delocesed 10 the beneficnis s Seorr s ansured,
# the Grantor shall fad for any reason to procure amy such insuraree and to
deliver sanl policies to the benvniciary at least fifteen day~ prior oo the cxpita
tion of any policy ol insuarance acw or herealter placed on st bl inge,
the hencliciiry may procure the same gt grantor’s evpense. The  amoogne
collected under amv bire or other insucance policy may be apphed by beneh
clary upon un indebtedness secured heeehy and in o such order as e b tary
may determine, ar at option of heneliciary the entire ameunt <o viollected,
any part theecol, miay be releasd to drantor. Such application o release ~hall
not cure or waive any delault or potice of default hereunder or invalidate ey
act done pursuant to such notice

5. To keep said premizes frev from construction ens am! to payvoall
taves, insessments and other charges that may be levied or assessed upon or
against said property before anv part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver recripts therefor
to beneliciary: <hould the grantor fail 10 make pavement of any faves, assess
ments, insurance premiums, liens or other charges payable by drantar, cather
by direct _paveent or by providing beneliciary with funds with w hich to
ke such pavment, henelichany mav, at it option, ke pavtnient thepeot
and the amount so paid, with interest af the rate set forth in the note ~eCtred
herely, together with the ohlifations described in paragraphs 6 and T of this
trust deed, shall be added to and become a part of the debt secured by this
rust deed, without waiver of any rights arising from breach of amc of the
covenants hereof and for such payments, wth interest as resaid, the prop-
erty  hereinbefore described, well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation hervin
described, and all such pavments shall be immediatelv due and pavable with-
out notice, and the nonpayment thereoi shall, at the option of the beneticiary.
render ail sums secured by this trust d-ed immediately due and payable and
constitute a_breach of this tru-t deed.

- Ta pay all costs, tees and expense< of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enfarcing this oblisation and teustee's amd attornes «
fees actually incurred

e o appear in and defend anv action or proceeding purparting fo
affect the security Wt or powers ol hepetichery or fersts and inoany <o
action or proceeding an which the beneficiary ar frustes mayv appear. i Mucding
any suit tor the foreclasare of this deed, to pav all costs and “rprnses,
cluding evidence b title and the beneliciary's or truatos’
armonnt of attorney’s foes oentened an this parageaph T on

the trial court and i the event of an appeal fionn am

teval court, airees Loy anch s

ot shall frostee s
ey feen anosuch appeal

1t i mutaally

S dn the event that aiy porfon o W0 ol sand peoentn shall B taken
wender the rathit of enunent Jor noor vendomnation, benetwrary shadl have the
sacht, b ut so elects, to reguite that ol or am portion ol the nomes payable
sy campensatin barosuch tading, which ace o evcess of the amount req !

snable costal evpenves and atorney s fees necessarily I8
incurred My pramtar in such proceedings, shall be pasd o benchician
applied by at tust apen any seasonabde costs and avpenses and attornev’s fees,
bath in the tral and appellate courts, necessarily pard or incurred by bene
fieiary an such procecdings, and the balance applicd upon the indebtedne s
secured herelin amd Seanfor agtrers, af ity own eapems o fake such aefeoens
dnd evecute such o anstraniends s b necessany e obtanng such
Jersation, promptle upon benetionan s regoest

YAt any tine and brom fine (o tune upan weitten sequest o bene
bevary. pavinent ol is dees and presentation of this deed and the pote for
endorsemient i case ab $ull recanveyances, for cancellution ), without aflecting
the liabifity of anv person for the pavioent of the indebtedness, fristee 7y

fres

Whodie teae ds the Benclieany s o

o

fAL coment to the making of any g e plag 6y, o
Arantingd any casement or Clealing any qestiwtion tlhereon
sehordination ar other agreement ottt this ded e
thereat: () reconves, without w.areants, il or SNy gt ootk
LTARleC 0N UMY PeConvVeyance pney b descrilod . es. :
ledally entitled thereto, and the frcitals e
be conclusive prool of the truthtalne thereot
rervices nentioned in this paraseaph shall be s
10 Upon any defaule i

swithout notice, ecither n rrson s by Lgent o
pownted by g court, and withour resand Lo the nfegacy
the indebtedness Reteby secured. enter g NI AN T
vty or any part thereof, in i own nane e - r
issuccand prodite, including those pase due anf oo
fess conts and expenses of operation am! collectr n
fev’s dees upon amv indebtedness
Froerrey sy deternune

L The entening upon aml taking
codlection ob such tents] issvaes annd AT

seantor hersor
frrne

secared feredsy

HINArAnce policies Of compensation o awards
propecty ., wnd the application or releasve there, .
wanv e ans ddetault o notice of dvfanlt hecean fer
rurwwant o such potice.

12. Upnn detault by grantor in pasoent of ars
hereby or in his performande of any anteernent hore ynds s
declare all sums secured hereby vnrnediatels due and
event the heneliciary at his election muay proceel to
in equity as a mortdage or dicect the trustee o faredd o
advertisement and sale. In the latter event the bereticrin
execute and cause 1o be recorded his written notice f defae
to sell the said described real property o
he:eby, whereupon the trustee shall fix the 1
thereof as then required bv law and proce
the manner provided in ORS 56 740 to 26.7v3

13, Should the beneliciary elect to forecl. -
then alter default at any tine pticr ta e day -
trustee lor the frustee’s sale, the Sranter or o otler
ORS 8§6.760. muy pay :o the beneticrary or b
tively. the entire amount then due under the teerie ot the tr
obligation secured thereby (including costs ant expens
enforcing the terms of the obligation and trustee «
ceeding the amounts provided by law) other th. P RIS
cipal as would not then be due had no delaulr cCetirredd,
the default, in which «vent all foreclosure rroceedinge <hall b
the trustee.

13, Othecwise, the sale shall be held on the date
place desidnated in the rotice of sale or the tine o
be postponed as provided by law. The trustee mav seil s
in one purcel or in separate parcels and shall sel! the
auction to the hithest bidder lor cash, pavab!» ot the
shall deliver to the purchaser its deed in form as requeed
the property 3o sold. but without any covenant or sarsanty
pliecd. The recitals in the deed of any tatters of fact <1y,
of the truthiulness thereol. Any peraon, escluding the troe: ot
the geantor and beneliciary, may ptcha-e ar the cale

advertioe.
el the

E TN Y,

e et
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15, When trustes sells purssiant to the powers pronided Leeein frogve.
shall apply the procecds of sale (o pavment of (Dy the evpenses of 4l
cludingd the compensation ol the feustee and
ey, 2 ta the obligation secared By g
Aaving reconded lens sulsegnent (o the
wced we then wiviests may appear o the o

surplus el any . fo rhe goantor or 1o M st os
surptus

r chaege d

TN
aterest ane
o, For amv reason permitted o L > AN TN T TR
LHIE ApPOINt (4 Sucvessor of stecessors for L
Mawvessr trustee appointed hereun ter U anfenent, and
convevance to the successor trustee, the r be vested worh
powers and _duties conterred upon anv truster Besoin g of
dereunder. Each such appointment and substitation shail Lo o !
insteument evecuted by Beneliciary, contaimimd relorers, v 1 (2
and irx place of record. which, when recerde . ot
Clech or Recorder of the count vr counties o - Ty s calaatedd
shall be conclusive proal of proper gy © trostes

17, Trustee accepts this tront when
acknowledded is made a public record n fooss
oblidated to notity any party hereto of pornding < *
trust or of any action or proceeding i which Qrant 1o benelwniy
shall be a party unless such action or proceeding s hrought by grustee

soaede
ek

i evecutnd
Tristee

rdes am

The Trust Deed At proviaes that the trustes hureunder must be ethar an attsmay, who 13 on octise member of the Gregan Srate B,
b d 1 do busness under the Tiws of Qregon tes, g FENTe ;
lares, agents ar branches. the Unteld States o any agenzy thereof, or an estrow ug

s and foan bssag oo thes
y of this state, 15 sebsidaces, o

r the United Ptle insur e i

4 unger
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The Brantor Covenants and agreess to ang with the beneficiary and those claiming under him, thas ke is Jaw-
fully seized in fee simple of said described real Property and pas a valid, unencumbered title thereto

and thar he will warrany and forever defend the Same against a7 persons whomsoeyver.

The grantor warrants that the Proceeds of
(a)= Primarily for grantor’s personal, tamyly,
fbrm-organr'znﬁon,—ohéevcn.#_grwo.gis
PUrposes—

This deed applies to, inures to the benefit of and bings all parties hereto, their heirs, legateces, devisees, administratu!s. execu-
tors, personal representatives, Successors and assigns. The term beneliciary shall ean the Rolder and owner, including Pledgee, of the
contract secured hereby, whether or 7ot named as 4 beneh’ciary herein. i 3 g the context so requires, the
masculine gender include inj 3 7 A

and year first above wrirtep.
rd

Kevin Moore

</_./‘/):Jz7".«__/.u, PO o

Y Cynthig .Y’.‘ Moore

{1 the tigner of the chove i1 o €ornaration,
vie the form of ocknowledqmeny @nposite.}
(CF5 ¢3 432}
STATE OF oreGow, STATE OF OREGON, Couney o Dss.
County of hlamath . 19

May 9 , 19 Personally appeared and

Personally appeared the above named who, each being firse

duly sworn, did say that the former s the
7 oyt A\
I\ev1n R. JOOI‘E and president ang that the latter is tpe

Cynthia Y. Moore secretary: of

@ corporation, and that the seal affived to the Iore-,qoin;} nstrun:one is the

E Corporate seal of sard Corporation ang that the insrrument wWas signed and
- a?]deqt\(\'nuwledged the Ioregoing instry- sealed in behalf of said Corporation by Quthority of its Board of directors:
ir | f

3‘ S . 3 . y Iits vol, .
ment 1 be voluntary a‘-‘t/ad deed. and each of ther acl\nouledgcd said instrumens to be jis voluntary ace

-

and deed,
Betore me-

(OFFICt4 o
SEALy - RS
Notary ‘Pubtic for Oregon Notary Public for Oregon (()FI"ICIAL

- ) . SEAL)
hl}"Acommlssiun expires: My cornmission expires:
3 Mty 13, 1099
IEQUE-ST For FuLL IECONVEVANCE

To be used only when obligations have been Poid,

- Trustee

said trust deed (iwhich are delivered to you
to the Parties designated by the terms of said trust deed the

DATED:

Beneficiary
- Both must be delivered 1o the trusies for canceliation before feconveyance will be mode.

TRUSTDEED |~ T 1

STEvEes. nEgg IT:.RTU::O{,:LRT*LANQ CRL C()Unf}' of . Kla'math I S
\:‘“f == I certify thag the within [IESIITE
MENE Was recen ed for record on the
9th day of .‘la_v .19 80 |
ar 4:23 o'clock P M., and recorded
SPACE RESERVED i1 book reet voltime N, M80 o,
For page 8627 or as documeny Feer fife
RLCORDER'S Uy mnstrumene ‘microfilng N, 84154
Record of Mortgage. of said Coungy,
Beneficiary Witneos my hand  ang seal of

AFTER RECONDITIG RETURN 1o County affixed.

Wm. D. Milne

Fee $7.00




