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THIS CONTRACT, Made this 7
willian Q. Olse

Nh3
CONTRACT—REAL ESTATE ot

, 1933. . between

| heremafter called the seller,

.., hereinafter called the buyer,

agrees to sell unto the buyer and the buyer agrees to purchase
and premises situated in Xlamat

all of the following described lands
, tO-Wit:
That portion of the S . . L, Section 1, Township 31 S.,

w

. 7, Z.W.M., Lyin Highway 2322, ap-roximately
7 Acres

for the sum of .Seven. Thousa

(hereinafter called the purchase price) on account of which

{10 24

H

Dollars (5.,..44-.0 Q ) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:

1st of June 1980  $50.00 per month until paid

150 HiY 12 A

-
All ol said purchase price Liay be paid at any time; all deferred balances shall bear interest at the rate ot 9

until paid, interest to be paid . mont!lly and ¥ :.brir‘m‘ "-nFI":!'i in the minimum regular pay-

s for the current tax year shall be prorated between the parties hereto as of this dute.

L0 per Cent per annum from
ments above required. Taxes on said premise

The buver warrants to and covena
A primaily for buyed's person
Bt bbb

nts with the seller that the real property described in this contract i
, family, household or agricultural purposes.
) o p PRV )

aaad i s . Lo

The buyer shall be entitled 10 possessivn of sand linds on May 1w 8\

he i not in default under the terms of this contract. The buyer agdrees that at all 11%1es he will keep the premnses and the braldings. now or teee erected
therean, in good condit.on and repair and will not sutler or pernmt any waste or strip thereof: that he will heep sand prevuses froe from oo
other liens and save the seller hartdesa therefrom and reimburse seller for all costs and attorney’s lees incurred by hun i detending agdaest
he will pay all taxes herealter Tevied against said property, o> @ ell as all water rents, public charges and municipal Liens which hereatter
Tosed pon aid premises, all promptly belore the samme or any pact thercot become past due; that at buyer's capense, he will msure

Land ey reton suchoo- . D

cren
m ~uch fens,
Lawrdlfy o b
and Reep ansared ol buitd
inds now or heseafter erected on said premises against loss or danigde by lire (with extended coverade) in an amount not Jess than §
company or companies satisfactory to the seller. with loss payable first 1a the seller and then to the buyer as their respective inferesis thas o
of insurance to be delivered as soon as insured to the escrow agent hereinalter numed. Now if the buyer shall fail to pay any such Liens,
taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added 10 and bhecomiy
secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buser
The scller has exhibited unto the buyer a title insurance policy insuring mar,
examined by the buyer and is accepted and approved by him.
Contemporaneously herewith, the seller has executed a good and sullicient deed (the form of which he
above described real estate in fee simple unto the buyer, his heirs and assigns, fre

vach of contract
ketable title in and to said premises in the seller: <eller’s title has been

reby is approved by the buver) convevind the
e and clear of incumbrances as of the date herent, erceptind the sasemenis.

building and other restrictions now of record, il any, and

and has placed said deed, todether with an erecuted copv of this contract and
¢the title insurance policy mentioned above, in escrow with
escrow agent, with instructions to deliver said deed, together with the fire and title insurance policies
pavment of the purchase price and full compliance by the buyer with the terms of this agreement.
and the respective installments theteof, promptly at the tines provided therelor, to

Cto the order of the buves, his hetrs and wssidns, ujon the
The buyer agrees to pay the balunce of sand purchase price
the said esceow afdent for the use aml henehit of the ~elles. The excron

fee of the escrow agent shall be paid by the celler and buyer in equal shares; the collection chardes ot said agent shall be paid by the

(Continued on Reverse)

*|MPORTANT NOTICE: Delete, by linina out, whichever phrase ond whichever warranly {A) or {B) is not opplicable. 1f worranty [A) is cpplicable ond if seller is a creditor,
as such ward iy defined in the Yruth-in-Lending Act ond Regulation Z, the seller MUST comply with the Act and Regulotion by making required disclosures; for this putpose,
use Stevens-Ness Form No. 1308 or similar. 1§ the controct becomes o first tien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 aor similor.

1illiam O. & Carol L..Olson STATE OF OREGON.,
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. - - }55_

Roseburg, Or. 0] , !
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(i.‘l\' ()f . 10 .
akland, Or. 97462

. ’ ar o'clock M and recorded
HUTER 5 NAME AND ADURESS SeATL HESERVED

- in book reel volume No. on
After recording reluin fo:

FOR
Wwilliam O. Olson RECONDEN'S USE f):l;fc’ o or .'.l.\‘ document . fee file,
N : instrument microfilm No.
412 Ecio Jrive : Record of Deeds of said counts
SN AN (3 .
Roseburg, Or. 97470 ;

. SRy . wyed yend .
AME, ADDRESS, 21P Witness my hand and seal of

- County affixed.
Until o change is requested all tox statemaents shall be sent to the following address. I
Grace V. Olson T
Xellogg Rt., Box 73 rean
Oakland, Or. 974E2

. depity
HAME, ADDRESS, 1P R 1 Lared )




And it is understood and adreed between said parties that time is ol the essence of this contract, and in case the buyrr ~hall Lail to make the paymenss
above required, or any of them, punctually within 20 days of the time linited therefor. or lail to keep any agreement heoon o contiined. then the teller ar }
option shall have the following rights: (1) to declare this contract null and void, 23 to declare the whole unpaid privcipal balunce wF i puschase price ws
the interest thereon at once due and payable, (1) to withdraw said deed and other documents from escrom  amd. or . love this contract by st
equity, and in any of such cases, all rights and interest created or then eristing in favor of the buver as aguinst the er he roshail utterls ceane and o
termine and the right to the possession of the premises abave described and all other tights acquured by the Dus et trnder revert to
seller without any act of re-entry, or any other uct of said seller 1o be petformed and without anv ridht of the buser of teturn. seclimaroin or corr
moneys paid on account of the purchase of said property as absolutely, tulle and pertectly as af this contract and such pasnizents had never been
case ol such delault all payments theretofore made on this contract are to be retuined by and belond to «aid seller as the aire-d amd reas.pable tent of said
premises up to the time of ruch delault. And the said seller, in case of such default, shall have the right imnmediately, or at any e therealfer, 1 enler Lpan
the land aloresaid, without any p-ocess of law, and take immediate possession thereof, todether with all the improvements and appurtenances thessen or thereto
belonging.

The buyer further alrees that failure by the seller at any time ta require performance by the buyer of any provision herenf <hall in ny way affect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be Seld to be a waiver ol any succeeding breach
of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this transter, stated in terms of dollars, is § 7000_00
L, L M

& i e eprds 5 J . et aag o _part of the

o b the whole

In case suit or action is instituted to foreclose this contract or to enforce any provision hereot, the losing partyoin savd sait oe action adrees fo pas such
sy as the trial court may adjudge reasonable as attorniey’'s fees to be allowed the prevailing party an sand st oo actien and it an a? e fromoany
ruddment or decree of such tnal court, the lusing party turther proniises fo pay such sum as the appellate court shall adpudge rea able as the prevading
party’s attorney’s feex on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the contert o requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that denerally all grammuatical changes
shall he made. assumed and implied to make the provisions hereof apply qually 1o corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the ciscumstances may require, not only the immediate parties hereto bur their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as w ell.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly aythorized thg\reunto hy order of its board of directors.

RIS )

)

plicable, should be delated. Sex ORS 93.030).

V1
/é‘)ﬁ»—un
bty -1 +

STATE OF OREGON, STATE OF OREGON, County of
County of . D0U8188 e ) ey T8
May.-8,-1980. . oy 19 Personally appeared

Personally appeared the above named

William.-O..Olson Carol L. Olson_and each for himself and not one for the other, did say that the former is the
.Grace. V.. 0Olson.. .. B . . . . president and thar the latter is the

who, being duly sworn,

and acknowledged the foregoing instru- secretary of

ment to.be. .. .. their . ....voluntary act and deed. » @ corporatior:.
et G o corporate seal
y * i of said corporation and that said instrument was signed and sealed in be-
half ot said corporation by authority of its board of directors. and each of
them acknowledged said instrument to be its voluntary act and deed.

R teost . Before me:

. . R R o (SEAL)
< “Notary Publiz for Oregon Notary Public for Oregon
- My commission expires 8-8-80 My commission expires:

ORS 93.615 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 nths fram the ddate that the instrument
is executed and the parties are bound, shudl be acknowledizcd, in the manner provided for achnowledigment of decds, by the conveyor of the Gthe to be cons
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument v evecuted and the par-
ties are bound thereby.

ORS 93.000(3) Violation of ORS 93,635 ix punishable, upon conviction, by n fine of not more than $100,

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record GEXEERXEEMKER
s 12thday of May A. D. 1980 ctlﬂzg‘%lock'\ M., ar

fuly recorded In Vol. N80 , cf Deeds . on PageB640
Wm D, MILNE, County Cle

7 ;
6y gg/m,/, bt ‘}/z b

Fee $7.00 !




