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FEDERAL LAND BANK MORTGAGE LOAN

Recorded

183614-2

KNOW ALL MEN BY THESE PRESENTS. That on mis ___23th day R —
A ril 7'V:' “)——v A
Auditor, Clerk of Recorder

Gary T. Cheyne, unmarried,

80 HAY 12 P 1 Y/

2orS, hereby grant, bargain, sell, convey and mortgage
E, a corporation in Spokane, Wash-
al estate in the

-

hereinafter called the Mortga

o THE FEDERAL LAND BANK OF SPOKAN

Mortgagee, the following described re
Ore

ington. hereinatter called the
Coumy of—Xlamath -——————" . State of ==

ge 9 East of the Willamette Meridian.

The N4NEX of gection 11, Township 40 south, Ran

h a 50 HP G.E. electric motor with a Cornell centrifugal pump and 1600 feet
all of which are hereby

ch PVC mainline, and any replacements thereof,
nt thereto. /_,_.__—,-,,,A e

Together wit
of size 6 in
declared to be appurtena




Ve st b St »‘14‘1»&'«.\“4.-—‘_.

including all leases, permits. licenses or priviteges, written ot otherwise. sppurtenant of nonappurtenant o said mortgaged premises.
now held by mortgagors of hereatter issued. extended or renewad o them by the United States o the State or eny departiment.
bureau. or agency thereof. which have been or will e assizned or w aved to mortgaged.

Together with the tenements, hereditaments. nghts, privileges and apputtenances. inctuding prvate roads. now ot hercatter
belonging to or used in connection with the abuve described premises: and all plumbing. lighting. heating. cooling, ventilsung.
elevating, watcring and irrigating apparatus and other fixtures, now or hereafter belonging to of used in connection with the abuove
described premises, all of which are hereby declared to be appuitenant 10 said land: and together with All waters and water rights
of every kind and description and however evidenced, and all ditches o other conduits, rghts therein and pichits of way therefor,
which now are or hereafter may be appurtenant to xaid premises or any part thereof, of used I coniection therewith.

This conveyance is intended as a mortgage secuting the performanee of the covenants and mtrsements Lereinatter contained,
and the payment of the debt represented by one promissory note made by the mortgagors 1o the order of the mortgages. of even
date herewith, for the principal sum of 5.71,000,00_ - with interest as provided for in said note. being payable in
installments, the last of which being due and payable on the first day of . ——- March, 2015 - - oo

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have goad right and Jawtul authority o convey and mortgage the
same, and that said premises ar free from encumbrance; and each of the mortgagors will warrant and defend the same forever
against the lawful claims and demands of all persons whomsoever. and this covenant shall not be ex tinguished by any foreclosure

hereof, but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now ot hereafter existing on said premises 10 good repaits te complete without
delay the construction on said premises of any building, structure of improvement in progiess. any improvements o existing
structures in progress, and any improvements of remodeling tor which the loan hereby sccured was granted in whole o1 in part:
not to remove or demolish or perm.i the removal or demolishment of any building thereon: te testore promptly in 3 good and
workmanlike manner any building, structure or jmprovement thereon which may be damaged o destroved: to comply with al
laws, ordinances, regulations, covenants, conditions and restrctions atfecting the propernty and its W nol ta e of permit the use
of said premises for any unlawful or objectionable puipose: not to cut o permit the cutting of timbet trom said premises except
for domestic use; 1o maintain and cultivate the premises in good and hushandlike wnner. using approved metiiods of presenving
the fertility thereof; to keep the orchards on said lands propeily jrrigated. cultivated, spraved, pruned and cared tors not to
commit or suffer waste of any kind upon said premises: and 10 do all acts ot things necessy e preserve Al water rights now or
hereafter appurtenant to of used in connection with said premises.

To pay before delinquency A taxes. assessments and other charges upon said Jremises. all AaSSIIEn TS UPOR Water Company
stock, and all rents, assessments and charges for watet appurtenant to or used in connection with said ',\mpcn)x.md to sulter o
other encumbrance, charge or lien against said premises which is superion to this mortgaee.

To keep all buildings now exivting or heweattan crevted contiousdy sted sgannat lows or slamage P tie amd snd othes
risks in manner and fonm and in osuch company op companies and i such amounts as Gl he satitacton te e morhiwec. 1o
pay all premiums and charges on all such insuranee when due; W deposit with the migagee apon tequest Al msutance policies
affecting the premises, with receipts showing payment of all premiums and chages affecting said policies. and that all insurance
whatsoever affecting the premises shall be made payable o case of loss, to the motdgaged, with a loss pavable dause in favor of
and satisfactory to the morigagee. The mortgagee shall be entitled 1o receive the proceeds of any toms undet any such peliey which
may be applied by the mortgagee upon the indebtedness heteby secured in such manner as oy clect.

If any of the mortgaged propeity shall be taken under yight of eminent domain, the mortteed il be entitled at ity option
to receive all compensation for the portion taken and damages o the emaning puttion, to be apphed by the morteasce upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreenients Letein contained, then the mutgagee
(whether electing to declare the whole indebtedness hereby secured due and payable o not) may. at 1ty eption. pertorm the same
in whole or in part and all expenditures made by the mortgagce in so doing together with interest and costs. shall be
immediately repavable by the mortgagors without demand. shall be secured by this mortgage. and shall draw interest untl paid at

the detault rates provided for in the note hereby secured.

Time is material and of the essence hereots and in case of breach of any ol the covenants <t spreeanents hereof. or if defuult
be made in the payvment of any of the sums herchy seaned, o it the whale ot any portien of sand Toan shall be expended for
purposes othet than those specitied i the ariginal application theretor exeept, by the wntten pritission of wid merttaged. ol
said land or any portion theteol shalt be hereaiter mcluded inoany special geseemanent distrcty thaen, S ach e, all
indebtedness hereby secured, shall, at the clection of the mortgagee, become immediately due without nobiee. i T mnort2iele
may be foreclosed: but the fuilure of the muortgagee to exercise such option in iy one or e mstatices ~shall not be cotndered
as a waiver or relinquishment of the right to execise such option upon o1 Juiing the continuanee of the same or amy ather
default.

[n case of any suit to foreclose this mortzage ot 1 colfect any chage growiiy out ot the debt hereny sectted, opany o
which the mortgagee may deennt it necessay o proscute ot detend to effect or protedt e Ten heteol, the muoriagens siey W
pay a reasonable sum as attorney's tees and ali costs amd fegal expenses 1n connection with sand sun pnd turther e Do pas e
reasonable costs of searching records and abstractng o insuung the title, and such sums Al B ecred pereby g
the dectee of toreclosure.

Upon or during e continuanee of any detatt hereunder, the morsated Jul hee the nehs forthanatht toenter e
upon the mot waged premises and take possesston e reol, amd collect the watso e and protits iheeot ad apph thie s
reasonable costs of collection, upon the mdebtedness hereby sectited, and e medtgaeed Jiall bne the el to the Aot
4 recerver 1o vollect the rents, taues amd proties ol the moitgaged premnes. Lhe rente, pattes and ot ol wand
detault are hereby assigned and mortgaged o the morfes additronal secunty ton the sl e b de Lubd

This mortgage and the note secured hereby ae exevuted and delivered under and i acenbaines wath e Lann Cred
1071 and any acts amenditony or supplementan heteto ad the waulations ot the b Credie At dratioen, ated e
o all the terms, condiions and provisiotia thereol, which are made apart hereol the st it et oibn tall herem

The covenants and agreements herein contained shall evtend to and be binding upon the heirs, exccutors, admmntratoerns,
successors and assigns of the respective parties hereto.




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.
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STATE OF Oregon

On_April 28, 1980  pefore me personallyappeared
Klamath

County of

Gary T. Cheyne,

ledged that (h:;)."(s}_xe)_ SN

n and who executed the foregoing instrument. and acknow

o/

to me known to be the person(s) described i

(they) executed the same as (his) (her) (their) free act and deed. //‘. . y . °
. / L O L
. //,// {4 tu 7 ’ i £ A

‘[ N
NOTARY,PUBLIC
Oct. 30, 1980 "

My Commission Expires

STATE OF OREGON; COUNTY OF KLAMATIL ss.

[ hereby certify that the within instrument was received and filed for record on the - 12th.- day of

__May___._A.D.{ 19__80 g(__1:54 o'clocl:____P___M., and duiy recorded in Vol N80 .

of Mortgages on Page 8672

o $10' 50 WM. / MILNE, County glerk
FEE »27--2° —
By Aae Ll . ./,LZ»L _éd. 1L Deputy




