NESS LAW PUBLIsming Co.. FosTiang,

Vel M5 Page &7

Ist day of lay ! . . . , 19 80 between

’ lSO_G}HAn_itq Lane, 926,690rcinafter called the seller,
John H. Malan, 665 Fairmont Ave., . Ca. 91203

. . . . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants anc agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the Iol!owin;j de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

Township 36 South, Range 10 East, Willamette Meridian Section 14; E% of gy
of Lot #9

(5 acres 330 feet on Hwy 660! deep)

Subject to: rights, rights of way, easements of record, those apparent upon the
land. sgeller to fence West boundry. '

for the sum of Four thousand five hundreq and.Ano/lQQ—::r:———_ ~~“=Dollars ($ 4,500.00

(hereinafter called the purchase price), on account of which Three thousand four hundrggds.}§}¥060ur

Dollars (8 3,464.73 ) Is paid on the execution hereof (the receipt of which ;s hereby acknowledged by the
seller); the buyer agrees to pPay the remainder of said purchase price (to-wit: $1,035.27 ) to the order
of the seller in monthly payments of nor less than One hundred twel

Dollars (8. 112.00 ) each,

of each month herecafter beginning with ¢t ¢ month of May 15, ., 1980
and continuing until said purchase price is fully paid, an of said purchase price may be paid gt any time;
all deferred balances of said purchase price sha.l bear interest at the rate of 9.0 - Per cent per annum from

Apri ~ - - until paid, interest to be paid __monthly and * -:{,’;i:g";,f’c‘{{,’d;‘; in

the minimum monthly payments above required., Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buver warranes 0 and covenants with the seller that he real praperty dexcribed in this contrace s
A peimiarily for buy ers sersonal, fasnily, housebold op HROCOIUE] pur posey,

(8 ﬂr'un-ﬂrg.m.ﬂbn-m—h—h‘a i .»...._amdw-«a»--l~~1m~'m1-tv-vmmm+7mpusw-ur'hrr—rhmr-:r:nnmmm—pm7wsm.

The buver shall 2o entitled 15 possession of saif lands on ~ March 15, 19 7T TRRIN <tuch possession s o
he is not in defaclt undor the ferns of this contrace. The buyer Adrees thar ar ay) times he will keep the huildings on said premvises, pow or hereafter
erected, in good conditinn and fepair and will pot suller or peremis ARV waste or steip thereof: that he w Hokeep said PrEmises free e, mechanie’s
and a’ Gther liens and <aye the seller harmitess therefrom and reimnbuyree seller tor all coery and attorney's fees ncurred by urmy an dvbending RANTIAN SNT Y
such liens: that he wiit DPavoall taves hereabrer Tevied againeg sl properey e welt as wll water renls, public chargee and el bens w haeh Rere
after Lawiully may Le unposed upun said Drevises, aft prompty Bebore thhe. S Or any paee thereol becorne Pt due; that g [ZTTYT N Capense. Ae will
insure and keep insured all Luilding, now or Rereafter ctected on said Drestinses against Joss or damage by fire fwith estended Coveraie )  n oun oy

None

not less than & i a company cr COMPpanies satistactory po the seller, with Josw pavable fiest to the o, el then o the Bugy e oo
theit respective intereses niy grprerr and Al policies o insuranee o be delis ered Uy the aeltvr . o L Now i the by er oo farl 1y
such lien., oM Mater rent . res, Gr charges o o procure and DAV dor sueh o, a0Ce, the o . . nd any et tenade i et
0 oand bhecome part of ¢4, bt sevured by this conteace RIEY AR (Y] R INCRESE G the pate aberesnd, wiothiigy Nanver, feanei ey g vl sy g
the seller for by vp's Dreach of conergey

The seles atens that at by eapepe and watin 30 el he wall furnish unto by or . ), insuranee polic in
SHEHWL I aiongng QU o Sl e e PriCel ke, - . . i n the seller on or subsequent to the e of this a2reemvens,
save amd evcent the wstial pranted eweentions and the bl . . Clons and easernents now of record, if Ay Seller olea ARrees that when
sard purchase Prce s Sulhy g and ujon request ender of this sdreement, he wjj) deliver 0 good amd subticieng drrd copy ey LL PNy
Nremuses dn fee Simple unro (he buser. his heirs and AN, free and clear of SICUMBLIANCES 45 Of the date heses And free and clear of a1l o e anees
ynce said date placed, permitted or arising by, throush or under seller, excepting. hom Fver, said easemengy And restrictions amd thy Laes, il
hens, water rent. and public charges <, assurnied by the huyver wnd further “reeptind all liens ang encumbrances created by the buyar [ TP

(Continued on rey erye ’
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*IMPORTANT NOTICE: Delets, by tining
o creditor, as such word is defined in th.
for this Purpose, use Stevens.| . i H i i i e purchose of o dwelling in which event yse
Stevens-Ness Form

out, which. te¢ ond whichever warranty (A " warranty (A) is opplicable and if the seller is
e Truth-in.| ion Z, the zelle t and Regulation by making required disclosures;

Jerry s. w. Haddox -

1506 Anita Lane
Newport Beach, Ca. 92660

SELLER'S NAME AND ADDRESS .
I certify that the within instruy-
John H: Malan - ment was received for record on the
665 Fairmont Ave., A{\t. 14 ™ day of 10
Glendale, Ca. 91203 "

BUTER 4 oAy A AT VR 5y CPEACE NIy,

STATE oF OREGON.
ss.
County of

3¢ . o'clork M., and recorded
After recording return 1o, e in h(/,(/k on page or as
rcountRs Use file/rén] number s
Record ¢ f\D('l‘dS of said county,
MTC Wirtngs my hang and seal of
Counry affixeds_
\\

AME ADDRESS, 2/p

Until a change is requested all tax statements shall be sen; to the following address.

John H. Malan . B Rederding Officer
114 W. Eulalia Street Apt. 12
Glendale, ca. 91204

HAME, ADDRESS, 21p

Deputy




L N,

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to makes the payments
above required, or any of them, punctually within 20 days of the time limited therefor. or fail to keep any agreement herein contained, then the seller at his
option shall have the lollowing rights: (1) to declare this contract null and vord, 1 2) to declare the whole unpaid principal balance of wnd purchase price with
the interest thereon at once due and payable, ¢ V1 to withdeaw said deed and other documents from escrow Andior (41 to foreclone this contract Ly st gn
equity, and in anv of such cases, all rights and interest created or then cusing in tavor of the buyver as Againsg the selletr hereunder hall utterly ceave and e
fermine and the right 1o the possession of the premises above described and all oeher tihts acquired by the buser Rerrung S cevert ta and sevest in sand
seller without anv act of Fr-entrv. or any other uct of said seller (o be pectormed ami w thout any right of the buver of rer . ! f1on or compensation for
moneys paid on account of the purchase of said property as absolutely, fullyv and perfectly as it this contrace amd such : 4 never been made; and in
cave of such default all payments theretotore made on this contract are 1o be retained by and belong to said seller adreed and reasonable rent of said
premises up to the time of wuch default. And the said seller, in case of such default, shall have the ritht imnediately, or wt Ay Lime therealter, to enter upon
the land aforesail, without any process of I, and take immediate possesvion thereol, todether with all the improvements and appurtenances thereon or thereto
belonging.

The buver further akrees that failure by the seller at any time to tequire perlorntance by the buyer of any provision herent shall in no way aflect his
ight heceunder to enlorce the same, nor shall any waiver by said aeller of any heeach of any proviion hereol bo held to be a waiver ot any succeeding breach
ol any such provision, or as a waiver ol the provision itsell,

The true and actual consideration paid for this transter, stated in termns of dollars, is § 4 ’ 500- 00 . THowever, the actual consideration con-
. . - . 5 . i 0d 3 . . .
sists of or includes other property or value given or promised which is {‘h‘:’t:'h{r}l‘: consideration findicate w hich). 7

In case wuit or action is instituted to foreclose this contract or to entores any provision hereof, the losing party in said suit or action adrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing paety in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to v such sum as the appellate court shall adjudge reasonable as he prevailing
party’s attorney’s ives on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grarrmatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

This agreement shall bind and inure to the benefit ol, as the circumstances may require, not only the immediate parties hereto bhu: their respective
heirs, executors, administrators, personal representatives SUCCessOrs in interest and asigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly guthorized thereunto by order of its board of directors.

S

NOTE—The 1entenco between the symbols O, if not applicable, should be delated. Se» ORS 93.020).

STATE OF YREXXMXCALIFORNIA ) STATE OF OREGON, County of .
2 Jss.
County of %XM&W’ ) : :

who, being duly sw rr,
Personally appeared the above named.. 0, being duly 0.

y that the former is the
Jerry . . o - president and that the latter is the

.. - of
m;’d acknowledged the loregoing instru- secretary o

&) . . . X . . ) . @ corporation,
ment to be %(. voluntary act and deed. and that the seal atfixed to the foregoing instrument is the corporate seal

of said coiporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of

Be{gg eanl . Z them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL . 4. m Before nie:

SEAL) e (SEAL)
Notary Public for Notary Public for Oregon
My commission expires /O/o? 7/c‘f°?/ My commission expires:

ORS 3,535 (1) Al instruments contracting to convey fee title to any real property, 2t a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledied, in the manner provided for acknowledsment of deeds, by the conveyor of the title to be econ.
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 135 days after the instrument iy exccuted and the par-
ties are bound thereby.

ORS 93.99013) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than £100,

I T DI D R P
3 T AT

VAl

(DESCRIPTION CONTINUED)

>TATE OF OREGON; COUNTY OF KLAMATH;

“'led for record SKFEIUEHCEY

nis 12th _ day of May A. D. 198t 27 3%lock P M., anc

M80 of Deeds _ on Paqe 8677

W= D. MILNE, County Cie-t

‘/i / ]
N Y

Fee $7.00

4yly recorded in Vol.
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