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%\ day of April , 1980 | berween

an Oregon corporation,

407 Main Street, Klamath Falls

CAROLE M. HOWARD, husband and
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
Klamath County, Oregon, described as:

| B %4 |
N1

lem THIS TRUST DEED, made this

i MODOC TRADING COMPANY,

™ MOUNTAIN TITLE COMPANY,
I'=:and BRADFORD D. HOWARD and

, as Granto:.
,as Tru
wife, , s Beneficiary,

sale, the property

PARCEL 1:

Tract 14 of PLEASANT HOME TRACTS NO. 2, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon, EXCEPTING THEREFROM, the South 10 feet thereof deeded to the
State of Oregon for highway purposes.

PARCEL 2:
The South 71 feet of Tract 21, PLEASANT HOME TRACTS NO. ?
to the official plat thereof on file in the office of the
Clerk of Klamath County, Oregon.

. according
county

(a4

V-

ﬁRE—RECORDED TO_ADD DATE ON NOTARY.

ap-

euyhich said described real property does not exceed threc acres, together with all and singuiar the tenements, hereditaments and
rents, issues and profits thereof

~gurtenances and all other rights thereunto belonging or in anywise now or hereafter appertainiag, and the
and all fixtures now or herealter attached to or used in connection with said real estate,

E‘;“f FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor heremn contained and pavment of the
. MDxum of EIGHTY THOUSAND and no/l0Oths———-——————————7——————————*——-Dollms. with interest

i redhereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and rmade by grantor, the
~

‘ April 39\ . 1985

endorseme st (in case of full reconveyance, for cancellution), without afecting
the labilit, of any person for the paymment of the indebtedness. trustee may
(a) consent to the making of any map or plat of sard property; 1by goin n
Eranting any easement or creatind any restriction thereon, ¢ join anoany
subordination or other agreement aff ng this deed cr the lien or charge
thereof; (d) reconvey, without warraniy, ail or any part of the property. The
dranfee in any reconveyance may be described ax the © persam i persons
ledally entitled thereto,”” and the recitals therein Gloany marters or facts shall
he conclusive proo! of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not lesy than §5

10. Upon any delault by grant »r hereunder, beneticiary may ar oam
fime without notice, either in person, hy arent or by a recever to be ape
pointed by a court, and without tedard 10 the adequacy of any securnity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue for wr otherwise collect the renss,
weues and profits, including those past due and unpad. and apply the same,
less costs and expenses of operation and cotlection, including reasonable artor-
ney’s fees upon any indebtedness secured heteby, and in such order as bLene-
hewary may deterntine.

11, The entering upon and taking  possesvion of  sand I
collection ol such rents, issues and prolits, or the priceeds of ta
msurance policies or compensation or awards for any
propesty, and the apphcation or release thereat
watve any delault or notice of delault
pursuant to such notice.

2. Upon default by grantor in ravment of any indebtedness secured
hereby or in his performance of any akreement hereander, the beneticiary may
declare all sums secured hereby immediately duv and pavable. In such an event
beneficiary ar his election may proceed (o toreclose thiy trast deed in equity
Aas a mortfade i the manner provided by law tor mortgale toreclosures or
direct the trustee to foreclose this trust deed by advertisernent and saie. In
the latter event the beneliciary or the trustee shali exvcute and cause 1o be
recorded his written notice of default and his election to self the suid described
real property to satisly the obligations secured hereby, whereupon the frustee
shall fix the time and place of sale, Anve notice thereol as then required by
law and proceed 1o loreclose this trust deed 1 the rianmer provided in ORS
§56.740 1o §6.795.

13. Alter default at any time prior to tive duse before the date set by
the trustee for the trustee’s sale, the grantor or other person o privileged by
ORS 86.760. may pay to the beneficiary or his successors in interest, respec.
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby fincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees nat ea-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismnsed by the trustee.

s:ﬁnal payment of principal and interest hereof, if not sooner paid, to be due and pavable

To protect the security of this trust deed, grantor agrees:

1. To protect. presetve and maintain said property in good condition
and repair; not to remuve or demolish any buitding or improvement thereon:
not to commut or permit any waste of said property,

2. To complete or restore promptly and in food and workmanlhike
manner any buildingd or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

4. To comply with all laws, ordinances, redulations. covenants, conifi-
tions and restrictions afecting said property: il the beneficiary so requests. to
JOIn N executingd such fnancing statements putsuant to the Uniiorm Commer-
cral Code as the benencuty iy require and 1o pav tor Bling same in the
proper public oftice or otices, as well as the cost of all lLien searches muade
by fiing officers or searching agencres as may be deemed desirable by the
benediciary.

. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said prernises against loss or damage by fire
and such other hazards as the peneficiary mas from time to time require. in

insurable value
an amount not less than § . wrtten n
companies acceptable o the beneficiary, with loss payable to the latter: il
policies of imurance shall he delivered to the Leneficary as soon as nsured,
it the grantor shall tad e any season o procure any such insurance and to
deliver said policies to the bensticiary at least filteen davs prior 1o thre expira-
tion oi any policy of nsurance now or herealter placed on said huildmgs,
the beneficiary may  procur~ the same at grantor's expense. The amount
collected under anv fire or other insurance policy may be applied by benefi-
ciary upon any imlebtedness secured hereby and in such order as Leneficiary
may determine. 6r at option of beneficiary the entire amount so collected. or
any part thereal, mav be released to grantor. Such application or release shall
not cure or wanve any default or notice of default hersunder or invahdate any
act done pursuant to such notice.

5. To keep said premises Iree from mechanics’ liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to heneficiary: should the grantor tail to make payment ol any ftaxes. assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6§ and 7 of this
trust deed, shall be added to and become a part of the debt secured by thi,
trust deed, without waiver of any rights arisingd from breach of any oi the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are bound fo: the payment ol the obligation herein

the
nd other
takingd or damage of the
vy atoresand, shall not cure or
hereunder o anvalidate wny act dune

described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereol shall, at the option of the beneticiary,
tender all sums secured by this trust deed unmediately due and payable and
constitute a breach of thia trust deed.

6. To pay all costs, fees and expenses of this trust includingd the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation, and trustee’s and artorney’s
fees actually incurred. A . .

7. To appear in and delend any action or procecding purpartingd to
affect the security rights or powers of beneficiary or trustee; and in any suit.
action or proceeding in which the beneficiary or trustee may appear, including
anv suit for the foreclosure of this dreed, 1o pay all costs and eipenses, in-
cluding evidence of title and the beneficary's or trustee’s attorney's fees. the
amount of attorney’s Ires mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal trom any judament or
decree of the trial court. drantor further adrees to pay such sum as the ap-
pellate court shall aljudie reasenable as the beneficiary’s or frustee's attor
nev's tees on uch appeal

It is mutuallyv apreed thar

N oo the crvent o Povand pragperiny
vrndes tha right of connend . RNUNTINIT tefiy ey HETS
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to pav all semanabte costs, evpenes doatfernes s fees pecessanih pand o
R by wrantoe o sack proceedings, shatl be paid to heneticiars aml
appied by gt fiest upon any ceasonable costy amd evpenses amd attoarneys feres
bath an the tral and appellate courts, necessardy paid o ancturred by bene
ficiary an such procesdings. and the balance applied upon the indebtedne s
secured hereby oamd Brantor Glrees ot s own expiense, to fake such actaone
and execute such anstriments avy shall be necessary in obtairung sth comn
pensation, promipthe upon henehiciany s regquest

Ar any Lime and dtony time 1o fiune upon wiitten sequest ol bene.
ficiary, payment of its fres and presentation ol this deed and the note for

Tl radee
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14, Othersise, the sale shatl be hold on the
place designated in the notice of sale The trustee e il sand property edher
moene parcel or in separate parcels and shall sell the parcel or parcefs
auction o the hidhest bidder for cash, pavable ar tne time ot sile Trustee
~hall deliver to the purchaser ity deed m torm as required by L conveyingd
the property w0 sold, but without ANY COVENant of Warrantv. express oroam
plicd. The recitals in the deed of any matters of fact <hall be conclusive prresidt
of the truthiulness thereof. Any person. excluding the trostee, but including
the frantor and beneliciary, may parchase at the sale

15, When trustee sells purstant o the powers provided herein, trustee
rhall apply the proceeds of sale to pavment of (1) the expenses of aale. m
cluding the compensation of the trustee aml o reasonable charde by frustee’s
attorney. (25 to the oblidation secured by the tiost desd 03y p Ll persons
having recorded liens subsequent 10 the interest of the trustee n the frust
deed as their itterests may appear in the order of then priooty and 4y the
surplus, G am fo the Granter or to his successor an inferess entitled 1o such
i phus
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
‘(ﬂ‘)"‘pﬂmd‘r"}"f‘ol"m‘mﬂcr%'Tﬂm—(mﬁﬁyrkmsewﬂn-«grkelmﬂﬂ-mm{”mmmp—PJm;«th),____

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, dgvisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and ow ner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the conteat so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. N

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is MODOC TRADING COMPANY r an Oregon

not opplicable; if warranty (o) is applicable and the beneficiary is a creditor corporatiogn
or such word is defined in the Truth-in-lending Act and Regulation Z, the bv - ; -
beneficiary MUST comply with the Act and Regulation by making required y: ,& . ,O/J W
disclosures; for this purpose, if this instrument! is to be a FIRST lien to finance - Tz B ™ ,%;esident
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ”

it this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
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[1f the signer of the cbove i1 a tarporation,
vie the form of ocknowledgment opposite.)
oS 53 432)
STATE OF OREGON, STATE OF OREGON, County of Klamath
April = 19 B8O
19 . Personally appeared Blake Griggs and
who, being duly sworn,
evach for himself and not one for the other, did sayv that the former is the

County of

Persoually appeared the above named

1t dged the | . . president and thar the latter is the
and achnowledged the foregoing instru-
& gong secretary of  MODOC

ment to be voluntary act and decd- | QRANTNG COMPANY . a corporation,
and that the seal affixed to the foredoing instrument s the corporate seal
of said corporation and that said instrument was signed and sealed in be-
. half of said corporation by authority of its board of directors; and each of
(OFFICIAL them admmvkdeod:sak}-imtmm/t: 10 be-its voh}nrar)' act and deed.

Before me:

SEAL) Belore m\q/ /. |
Notarv Public for Oreg : AL S g STy .
orany Fuhiie for Qreson N N SR X Sl ke (OFFICIAL
My comumission expires: Notary Public {dr Oregon o SEAL)

My cobumission expires:
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I certify that the within instru-

ment was received for record on
79 80

7560

33511

Record of Mortgages of said County.
seal-

Beneficiary
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April
o'clock P
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my hand and.

Klamath
MBO on page

of
County Clerk

Fee $7.00

STEVENS-1ESS LAW FUD, CO., PORTLA D, DHE

or as file number .
Witness
County affixed.

TRUST DEED

County of

22ndy,
:3

STATE OF OREGON

By L2 [ZJV

at 3
in book

STATE OF OREGON; COUNTY OF KLAMATH: ss.

I hereby certify that the within instrument was received and filed for record cen the _12th  cay of

- May __AD, 19_8ﬂ_ai.__1157__0'c|oc|:_n.__-M., and duiy recordud in vol_M80
of Mortgages on Page_8682

WM. Dyl\"tlLl\ :, Coux/\\t]' ?lcxk

N 7.00 /. Loy
FEE i—""— B\'M ')\x.r}\lf.(b"f._/k_ Deputy

Beneficiary

Do not lose or dastroy ihi} Trust Deed OR THE NOTE which it secures. Bath must be delivered to the trustee for cancellation before teconveyance will be mode.




