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THIS TRUST DEED, made this

<2

MOUNTAIN TITLE COMPANY,

SECOND
TRUST DEED

day of
MODOC TRADING COMPANY, an Oregon corporation,

; 403 Main Street, Klamath Falls,
'™,nd BRADFORD D. HOWARD and CAROLE M. HOWARD, husband and wife

Y50 P

YA

April 19 8Q berween

,as Grantor,

Oregon | 4. Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

]

PARCEL 3:

Tract 21 of PLEASANT HOME TRACTS NO.

County, Oregon, described as:

2, according to the official

plat thereof on file in the office of the County Clerk of Klamath

County, Oregon,

EXCEPTING THEREFROM, the South 71 feet thereof.

RE-RECORDED TO ADD INFORMATION OW NOTARY.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and prof:its thereof
e and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and pavment of the

final payment of principal and interest hereof, il not sooner paid, to be due and pavable

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any buwilding or improvement thereon;
not to commit or permit any waste of sard property.

2. To complete or restore premptly and in good and workmanhke
manner any buwilding or improvement which may be constructed, dumaged or
destroyed therean, and pay when due all costs incurred theretor.

J. To comply wath all laws, vedimnances, redulations, covenants, comdi-
tions and restrctions aftectind said propesty: it the benefictary so requests, fo
join in executing such tnancind statements pursuan? to the Unidorm Commer-
cial Code as the beneticitry tnay require and to payv for Alind same i the
proper public oltice or otlices, as well as the cost of all hien searches made
by RIma officers or searching agencies as may be deemed desirable by the
heneticiary.

To provide and contrnuously maintain insurance on the bulldingds
now ur herealter erected on the said premises adainst loss or damage by fire
and such other hazards as the beneficiary may from time o time require. in

an amount not less than s LNISUrable value | wivenin
compares acceptable o the beneficiary, with loss payable to the latter; all
policies of 1murance shall he delivered to the bepeficiwry as soon as insured,
H the graptor shall tail for any reason to procure any such imurarce and to
deliver said policies 10 the benvticiary at Jeast fitteen davs prior to the expita
tion of any policy of nsutance now cr herealter placed on said baddings,
the beneficiazy  tay procure  the same at grantor's espeme. T he amaunt
collected under any tire or other insutance pohcy may be apphed by benen
ciary upon any ndebtelness secured hereby and n such order as beneficury
may determine, or ot optien of beneficiary the entite amount se collected, or
any part thereol, may be released to grantor. Such application or release shall
nat cure or waive any default or notice of delault hereunder or invahdate any
act dane pursuant 1o such notice.

5. To keep said premises free from mechanics’ liens and to pay all
taxes, assesstnents and other charges that may be levied or assessed upon or
against said property belore anv part ol such tazes, assessments and other
charges hecome past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes pavable by gmnlur,.rilhrr
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol.
and the amount so paid. with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to aud become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs. fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation, and trustee’s and attorney’s
tees actually incurred. . . .

. To appear in and defend any action or proceeding purportind to
aflect the security ridhts or powery of beneficiary or trustee; and in any suit,
action or proceedingd in which the beneficiaty or trustee may appear, including
any suit for the loreclasure ol this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’'s attorney’s fees: the
amount of attornes’s fees mentioned in this paradraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any judg¢ment or
decree of the trial court, grantor turther agrees to pav such sum as the ap-
pellate coutt shall adjudde teasomable as the heneticiary’s or trustee’s attor.
ey s dees on such appeal

1t is nuetually agreed that:

S, In the event that anv porton or all of said property shall be taken
ander the right of eminent domamn or condemnation. beneficiary shall hAave the
righe. if it so oelects, to require that wll or any portion of the manies pavable
as compensation for such fakind, which are in ewess of the amount required
to pay all reasonable costs, evpenses and attarney’s fees necesanshy pand or
incureed by drantor in such proceedings shall be paid fo henefics and
apphed Dy of st uponoam reasor Ble casty and exvpentes amid o attorm
both in the trad and appellate conurts, necessandy pand or ocuired by
ticrary i such proceeding<, and the balance ¢ eed apon the indebitedness
aecuted hereby: amd guanfor agrees, at ity onn enne. o take such actions
and evecuts such anstruments as shall be pecessary in obtaining such com
pemation, promptly upon heneficnry’s request .

9. At any time and lram fime to Lime upon written request of hene-
ficiary, payment of its {ees and presentation of this deed and the note for

gz sum of FIVE THOUSAND and no/l00ths——=—m——m—mmmo e e e e e e ars, with interect

thereon according to the ternis of a promissory note of even date herewith, payable to beneficiary or order

by grantor, the

April 1485

.'uu: ade
endorsement (in case of full reconveyance, tor cancellution . withou! af
the liability of any person for the payment of the indebtedness, trus
(a) consent to the makind of any map or plat of sard property, b, pon n
pranunﬁ any  easement or creatind any resiriction thereun, 'C) join in ant
subordination or other agreement afiecting this deed or the Len or charge
thereol; (d) reconvey, without warranty, a:l «r amy part ot the properts. The
drantee in any  reconveyarke may be described av o the peernons
{edally entitied thereto,” and the recitals therein of any ratiets o tacts shall
be conclusive proof ol the truthtulness thetest. Trustee s fres tor amy 0! the
services mentioned in this paragraph shall be not less than £

0. Upon any detault by grantar heceunder, t, Nciary v at
tume without notice, either in person, by agent or by a recener to br
pomnted by a court, and without regard fo the udequacy of any securty
the indebtedness herely secured, enter upon amd take possessio
erty or any part thereof, in its own name sue for or Grherwive ¢
nsues and profits, including those past due and unpa and apph the samne
less costs and expenses of operation amd colicction, mcluding reasonahle attor
ney’s fees upon any indebtedness secured hereby, and in such crder as bene-
ticrary may determine.

I. The entering upon and takind posession of sard propertv, the
cotlection of such rents, issues and profizs, or the procermds of tire and other
insurance policies or compensation or awards for any taking or damage af the
property, and the application or release thereot as wloresand. shall pot crve or
waive any delaudt or potice of detanit hereundes or anyalidate it dore
frorsuant to such notice

P20 Upan delault by grantor an pasviment of any
hereby or in his pettormance of any adieetnent hereunder, the beneln ey tiny
dectare all sunis secured Aeteby inmediately due and pavable o such an event
beneliaary at his election may proceed o oreclose this trust deed i equuty
as a mortgage in the manner provided by law for martgade toreclosures or
direct the trustee to foreclose this trust deed 'y advertisernen: and sale In
the latter event the beneliciary or the trustee shall evecute and cause (o be
recorded his written notice of delault and his election to seli the sid described
teal property fo satisfy the obligations secured hereliv, whereupon the trustee
shall tix the time and place ot sale, five notice theteof as then required by
lan and proceed to toreclne this trust deed 1 the manner proveded in ORS
56.740 to §6.795.

13. Alter default at any time prior to live davs before the date set by
the trustee lor the trustee's sale, the grantor ar other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorneyv's tees not e
ceeding $50 each) other than such purtion of the principal as woulid not then
be due had no detault occurred, and thereby cure the detauls, in which evens
all foreclosure proceedings shall be distmissed by the trustee
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14, Othersise. the sale shall be beld on the date and at the time andd
place designated in the notice of sale. The trustee may sell sand jroperty either
i one parcel or in separate parcels and shall <ol the parcel or pascels at
auction to the highest bidder for cash, pavable at the time Terustre
shall deliver to the purchaser its deed in form s required by laa conveyind
the property so sold, butl without any covenant or warraniyv, exjress or im-
phed. The recitals in the deed of any matters ol fact <hall be conchysive presd
ot the truthiulpess thereof. Any person, ercluding the trustee. but including
the grantor and beneliciary, may purchase at the <ale

15. When ftrustes sells pursuant to the powers provided hetemn trustes
shall apply the proceeds of sale to pasment of t 11 the ex e in
cluding the compensation ol the trustee and a rexonable charde ho trustes’s
waitorney, (2 to the obligation secured by the trust deed i all persins
having recorded liens subseguent to the interest of tretee i the fruse
deed as their interests v appear in the cnder of thew preciy and v &) the
surplus, if anv, to the frantor or to his saccessor an gnteret entitled o sasch
surphus

16. For anv reason pernuttad by lan
Ctte appoint @ SCCESNOr OF AuCYessors Lo
successor tnntee appomnted  hereumder. Upon such apgeantment and
convevance (o the successar trustee, the latter shall he vested waith
powers and duties conferred upen am frustes hetein paened
hereunder. Each such appeintiment and subsitution shall be rnaad
invrument executed by benehciary . contamuny referonor 1o this feger
“ ity place at whah, swhen sodedd ot W the €.
Clerk or Recorder o the vounty o connties an swhach the g o "
shall be votwdusave prosd ol proper appaantineit cf the s

17 Trustee acvepts thin trust when e ared
koo fedied as mde a pubine tecond as proseded L 1 i rer
obligated o notdy ame party herern of peedimg e aler wther ofeed of
teust o of any achion o provecding an which grantor, ary e
shall be a party unless such action o jroveeding
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that fre s law-

fually

svized in fee simple of said described real property and has a valid, unencumbered title thereto

arecrda Ut ke eithar gn grarney,

by
susiness unzer the Inws of Oregon or the

| egens or tranches

an cttae memhae

Unired States




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the lo

(aJ? Tprimarily for Rrantors personal, fanmily =

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
The term beneficiary shall mean the holder and owner,

tors, personal representatives, successors and assigns.

an represented by the above described note and this rrust deed
Touse ol 68 “ugreaTruTaT TSu_rﬁoTu?Tﬁ-:nﬁpznzmrﬂmrcerm%ﬁx——_
(b) for an organization, or (even il grantor is a natural person)

qare
are for business or commercial purposes other than agricultural

devisees, administrators, execu-
including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor

or such word is defined in the Truth.in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclasures; for this purpose, if this instrument is to be a FIRST lien to finonce
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

,:‘%zident

L

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1t the signer of the above is a corporation,
use the form of acknowledgment apposite.)

(OGRS 63,450

STATE OF OREGON,

County of
. , 19
Personally appeared the above named

and acknowledged the foregoing instru-
ment to be voluntary act and deed.

Betore me:
(OFFICIAL
SEAL)

Notary Public tor Oregon

My caomunission expires:

§S.

Grantor
Beneficiary

881}

{FORM No.

County of

STATE OF OREGON

Klamath J'

he within instru-

1 certify thae t
ment was received for record on the '

STATE OF OREGON, County of KLAMATH

April 22,

sf2ke Grt
. gre
Personally appeared are Lriges

and
who, being duly sworn,
each for himsell and not one lor the other. did sav that the former is the

president and that the latter is the
secretary of MOJdoC
.Tradiné-.‘somoan}'. . & corporation,
and that .he seal affixed to the foregoing instrument is the corporate seal
of said -orporation and that said instrumenr was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them ;t‘(c}n\b“‘:?{cd”ﬁ.‘ﬁd*fﬂﬂf/wnrﬂf ta B it woluntary act and deed.

! Belorefe: . o /
\ . /,1(4-'{/‘/{//{ [/ 7 { Lt (94
LG T A LT

7 ‘ (OFFICIAL
Notary Public for Otegon'

SEAL)
My cammission expires:

.
~
1’/

79 80
(a1

30 o'clock PM., and recorded
7562
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Witness my hind-

County affixed.

&

Wm. D. Milde' -

April
M80 on page
4

or as file number

[y

_Fee $7.00
Y ¢

BTLYENS -NLSS LAw Pue. CO.,

A
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County Clerk
(
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STATE OF OREGON; COUNTY OF KLANMATH; ss.

I bereby certify that the within instrument was received

—_May = AD., 19_80_ai__2:59

and filed for record cn the _12th _day of
o'cleck—P__ M., and duiy recorded in Vol__M3Q

of Mortgages

- F‘EE $7.00

DATED:

on Page _8684

’
———

WM. D, MILNE, Coungy ¢
A
By, %yt a A

lerk

14 {'ﬂ(/ Deputy

: ”lv?encﬁtv:inry

Do not lose or destroy this Trust Deed OR THE NOTE which it tecures. Both must be delivered to the trustes for tanceliotion before reconveyonce will be mode




