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THIS TRUST DEED, made this 12th.
Thomas J., Tharp, a Single Man .

TRUST DEED .
day of ,Febl"ucr)"—n/é/r

ComEl i

. H'?U(.& N
! 7 L
P - R
, 19.80 , between
, as Grantor,
, as Trustee,

, as Beneficiary,

WITNESSETH:

Grantor irrevocabiy grants, bargains, sells and conveys to trustee in trusr, with power of sale, the property

Klamath County, Oregon, described as:

Lot 6, Block 71

Klamath Falls Forest Estates Highway 66, Unit - Plat No. 3

as recorded in Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

nov or hereat:er appertaining, and the rents, issues and profits thereof and all fixtures now

tion with said real estate.

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hetein contained and payment ol the

sumot . ... .oeventeen Hundred and no cents
thereon according to the terms of a promissory note of even date

final payment of principal and interest hereol, if not sooner paid, to be due and payabie

Doilars, with interest

herewith, payable to beneficiary or order and made by grantor, the

October 12, .1 87 .

The date of marurity of the debt secured by this instrument is the dare, stated above, on which the fina! insta/lment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein 1s soid. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for ogricuttural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good conditicn
and repair; not to remove or demolish any bullding or improvernent thereon;
not to commit or perrmit any wasie o! said property.

2 To complete or restore promptly and in good and worimaniike
manne:r any building or mmprovemen: which mav be consiructed, damaled or
destroved thereon, and pav when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneficiary 30 requests. to
jrin in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for Liling same in the
proper public oflice or offices. as well ar the cost of all lirn searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneficiary.

" To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary Jnay om time {0 time require, 1n
an amount not less than § nof o] é“lca‘b’[e . written In
companies acceptable to the benelicidrs, with loss payable to the larter: all
policies ol insurance shall be deiivered ta the beneliciary as toon as insured;
it the grantor shall lail lor any reason to procure anv such snsurance and to
deliver said policies to the beneliciary at least lifieen days prior to the expira-
tion ol any policy of insurance now or herealter placed on sand buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
anv part thereo!, may be reisased tc grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree lrom construction lens and to pav all
tazes, assessments and cther chargdes that may be levied or assessed upon or
against said property before anv part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver rece:pts thereior
to beneliciary: shouid the grantor fail to make pavment ol any tazes. arvess-
ments, insurance premiums, lens or other charges payable by grantor, either
by direct; pavment or by providing beneticiary  with tunds with which to
make su pavment, benreiiciary mav, atr its option, make payment thereo!,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lfor such payments, wih interest as aforesaid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such pavments shall be immediately due and payable with-
out notice. and the nonpavment thereo! shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach o! this (rust deed.

6. To pay all costs. fees and expenses of this trust mncluding the cos!
o} tstle search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcingd this abligation and trustee’s and attornev's
feex actuallv incurred.

7. To appear in and defend anv action or proceeding purpornind fo
aftect the security rights or powers of beneiiciary or trustee; and in any st
action or proceeding in which the beneficiary or truslee mayv appear. includirg
any suit for the foreclosure of this deed, to pay all costs and expent. . -
cluding evidence of title and the beneliciary’s or frustee s attorney’s fres the
amount of attorney’s feey mentioned 0 thus pacageaph 7 an all caset shall ke
hied by the trial court amcd an the event ol an appeal from amy edgment o
dectee of the trnial cowrt, Reantor {urther agrees fo pav w ch ot as INe mpse
pellate couet shall adindge reasonable av the Benehicsary’s oo frastee s attor
ney’s lree on such appeal

It i= mutually agreed that

8 In the event that any portwn or all of said property shal? be taken
under the cght ol emunent doman or sondemnation. beneticiary ahall huve the
seght, il i so elects, to reginre that all o1 any potion ol the motues pavable
as compensation for auch faking, which are in excess of the amount required
fo pay all reasonable cosfs, erpenses and atrornev’s fees necessartdy pad or
incurred by granior in such proceedings. shall be pad to beneticrary and
applied by it tirst upon anv reasonable costs and expenses and attorney’s fees,
bhoth in the trial and appellate courts. necessarily paid or mcurred by bere-
fictary ar such proceedmgs. and the lance applied upon the indebtedness
secured hereby; arkd grantor agrees, at iy own expense. (0 take such actions
and execute such imstruments as shall be necewsary an obtaining such com.
pensation. promptly upon heneliciary's request

At any tine and from time to time upon wnitten request of bepe.
ticiary, payment of its lees and presentanion of thie deed and the note for
endorsemenrt (1n case ol tull reconveyances, for cancellation ), without altecting
the liability of any person for the pavment of the indebtedness. frustee may

fa; consent 1o the maiing o! any mar
§ranting any eavement or cresting any
subordinaticn or Gther alreement attecting
thereot: 'd  reconvey. without warraniy part ot
Lraniee anyv reconvevance mav be dewcnibed i FRa
tied thereto.”” and the recrtais theren ¢ arrere
uve prool ©f the truthiuinesy therec:
mticned 1n this paragraph shall be n.

10 Upon any default by granior hereunde:r. berenizary
time without notice, either in person. by agenr or by a recenver
pointed by a court, and without rejard fa the adecuacy of amy securniny
the indebtedness hereby secured, enter upon and fak: possesuon sard peo
erty or any part thereo!, 1n ity own name sue o othermase coliect the ren:s
bives and profite ncluding those part due and wun;oid and appiv the same
less costs and eapenses a! operation and coliecztion, ncluding reaseratids atior-
ney’s fees upor anyv indebtedness secured hereby. and un such crder as bene
ticiarv mnav determine.

11. The entering upon and taking possession of sail property
collection of suck rents, msues and rrofsts, or the proceeds o! fire and orher
insurance policies or compensation or awards for any takind or damade o the
praperty, and the application or releace thereo! as atiresard. shal! no: cure 7
waive any default or notice of detault hereunder cr arvahdate any act done
pursuant to such notice.

12. Upon deiaul: by gLranter in pdvment of army indebt
hereby or in his performance of ars asreement hereuries the berneficiary
declare all sums secured hereby smmediatels due ars tavabier insuck ar event
and if the above described real property s currentiv used tor agnculrural.
timber or grazing purposes, the heneliciary mav procerd (0 1orecios= thrs frust
deed in equity, as & mortgage in the manner provided by law lor mroriRaje
foreclosures. However if sawd rea! propertv i« pat so current!y used. the benm
ficiary at his election may proceed (o toreclose this trust Ceed 1n equity as a
mortgage or direct the trustee to foreclose this frus: deed by advertisement
and sale. In the latter event the beneficiars or the trustee shal ute and
cause to be recorded his written notice n! detay’t and Ris elec
said described real property (o saristy the obliranon: secured herebv, wheer.
upon the trustee shall ix the time and place af sale. give natice thereo! as then
required by law and proceed 1o foreclose this trust deed an the manne: pro
vided in ORS 86.740 to 86795,

13. Should the benehiciary elect to torecinse by
then alter delault ar any time prior 1o bive duvs belore the date by the
trustee for the trustee's saje. the frantor or other pessor o priviiesed M
ORS §6.760. may pay to the beneiiciary ¢r his sucCessors n o pnteresI respec-
tively, the entire amount then due undes the terms ! the 1rusi deed and the
obligation secured thereby (including coste and eiperses actualiv .o i
enforcing the terms ol the oblifation and rrusiee s and alzornes « tees nad ex-
ceeding £50 each) other than such portion of the principal as wouid pot then
be due had no default occurred, and thereby cure the detau!t in whick event
all foreclosure proceedings shall be dismmussed by the trustee.

14 Otherwise, the sale shall br held on the dare and
place designated tn the notice 0! sale. The tructee man
i one parcel or in separate parcels and shall seil the parce’
auction to the highest bidder tor cash pavable the trme of
<hall deliver ta the purchaser its deed ar torm as requured by
the propertv so sold. but swithout am covenant or w (12
plied The recitals in the deed nt anv mattres of tace <ha'’
ab the truthlulness therrol Amy prerson evdinding the
the grantor and beneficiary, s purchase ot the sale

18 When trustes sells pusruant 30 the
shall arphy the procesds of as’e 10 navmers af o 10
cluding the compepastnsn of the icinstes At a reasnall
attoarnes (1 e the o cured v the rrus
having reoanded Bt terent ot
deed av ther antereis sy g,
surpdus, ot any, to the grantor wf 1o by succesns an anierest enbitind oo wach
sreplus

16 For anv geason peeenitfed by jawn
Line APJMINE & SUCCERNOT OF RucEeswory fv am
suctessor feustee appoimnted hereunde:  Upon
convevance 10 the successor frusfec e latter
powers and duties conterred any trustee
hereunder  Each such appointmen: and chet be mrade By owr
instrument  execufed by beneticiary  conta reterence fo thrie trus: Jeeld
and s place of record, which when recarded in the ofnce o! the Courr
Clerk or Recorder of the county or countirc an which the properts ac asizuazed
shall br conclusive proof of proper appountment of the successer

IT Trustee accepts thiv frust thas deed
acknon ledged s made a publc record as provifed i
ohligated 1o notity any party hereto of pending sale undes am
trust or of any action or proceedind nomback grantor e e
shall be a party unless such actron or proceeding o« broaght I

or plat of sasd g kb
festraction thetenr ¢
thie decd the

yanoan
rameoan ars
oy chuarie

the property

“r lren
all or am
i3d

a:
be

may any

13 ane
101

cevured

mas

alveriicement and saie
set

ar the time an!
el wad p

vase Trueres
law comevn
ergiress -

bo comiluuve poon f
[RIHER I PR

rrusten

truste-
"

prosanied Aerein
tNe rypesces !

vhacge by

Jormoers
s
trustee ©
L perrons
Re trust

e edee ‘ - 4 the

liera

beretianry  rrimy froer
trustee named herenn ot

such apjwantient  ard

shal!l be vrasted woth all title
herein

named appinted
\Ball -

T 10
arny
w-atinoour

upon

wher

o rrunter

frustes

HOTE
ar suvings one
property of thi state, 115 subsdonies, affiliates, ogenty or branches

The Troy Deed At provides that the trustee hereundsr must be eithar an nYtorney. wha (v on Ottiee mestoes
loan amociat-on outhonized to do butiness under the lows of Oregon or the Unitea Staver o
or the United Stotes or omy ogency thereo!

oty

R

T

tle LR Snaib




20k I8

The grantor covenamts and agrees to and with the beneficiary and those claiming under him, thar he is law-
fully seized in fee simple of said described real property and Aas a valid, unencumbered title therero

and tha: he will warran: and forever deiend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Ican represented by the above described n
(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) mmmwumxxx“xxxkxmmi:xxmmmmmxmmmmmmmxmmmxwmd
R KA

This deed applies to, inures to the benetit o! and binds all parties hereto, their heirs, legatees, devisees, adminisrrarors. execu-
tors, personal representatives, successors and assigns. The term bene!iciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 30 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

P

IN WITNESS WHEREOF, said drantor has hereunto set hiy)a}d the day an,d/‘yeaﬁff s,/(éimve written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is .- =77
no! applicable; if warranty {a) is applitable ond the beneficiary is a creditor
or such word is defined in the Truih-in-lcnding Act and Regulation Z, the
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REQUEST FOR FULL RECONVEYANCE
To be uted only whan ebligations hove been poid.

TO: . . -, Trustee

The undersigned is the legal owner and Rolder of al! indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby nre directod, on Payment o you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held b yuir under the same. Mail reconveyance and documents to et L

DATED: ... . s e, 19

Do not lose or destroy this Trusl Deed OR THE NOTE which It securns. Both must be delivered 10 the trustes for concellation before reconveynnce will be mode.




