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wI TNESSETH That the said ortg)agor for and in consideration of the sum of :
Y - Pollars ($20s.12 ) to-him

paxd by the saxd mortgagee, does hereby grant, bargain, sell and convey unto the said mortgagee, successors and
assigns those certain premises situated in the County of 0 and State of
Oregon, and described as follows:
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Oregon. (4) Reservations ang restrictlons in deed from
Ja"vmurn Entervrises, Inc. +o Harry R. Waggoner and Horma ©. Yagoonew,
huabané and \-n.fe, dated Noveaber 1, 1977, recordec Octoba? 3, 1973,

Tolume HM=78, Page 22014, Decd Reco s of Xlamath County, Oreson .




Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon said premises at the time of the execution of this mortdage or at any time

during the term of this mortgage;
T0O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-

cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of... . Tl W0Y QS AT
NERTENY

HUNTRED. #1LETY  AND. NO/100 m=mmmmme=Dollars
+00.) in accordance with the terms of that certain promissory note of which the

following is substantially a true copy, to-wit:

] $ 50,750.00 Klamath Falls, Oregon , April
On or before October .31, 1980, ~after 'date, 1 (or if more than one maker) we jointly and

JOHN HORTON --= -5 -
e m Klsmath Falls, Oregon,

o e at
FIFTY THOUSANT SEVEN HUNDRED FIFIY AND NO/100 —-m -
A% ) DOLLARS.

.

at the rate of [ 7% per annum from date T until paid; interest to he paid
and if not so paid, all principal and interest. at the option of the holder of this note. to become imme-

1f this note is placed in the hands of an attorney for collection, 1 we
tion costs, even though no suit or action is filed hereon; it a suit or
tixed by the court or courts in which the suit or action. including any

severally promise to pay to the order of

with interest thepeon

at maturlt
diately due and collectible. Any part hereof may be paid at any fime.
promise and agree to pay holder's reasonable attorney’s fees and collec

an action is filed, the amount of such reasonable attorney's fees shall be
appeal therein, is tried, heard or decided. T - ..
HARRY R. WAGGONZR

HORMA 3. WAGGON=R

STUVENS MESS LAW FUB CO., »CHY, A%,
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FORM No. 216—PROMISSORY NOTE.

The date of maturity of the debt secured bf this mortg%géa is the date on which the last scheduled principal

payment becomes due, to-wit:
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The mortdagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
Qe LTy fOL THOTIEagac's spersanal fannivsxhowsehold or vagricaltueal wpurposesyises:Imporctant: Notice
shelow i
(b) for an organization or (even if mortgagdor is a natural person) are for business or commercial purposes
other than agricultural purposes.

This indenture is further conditioned upon the faithful observance by the mortgagor of the following cove-
nants hereby expressly entered into by the mortgagor, to-wit:
That mortgagor is lawfully seized of said premisss, and now has & valid and unincumbered fes simple

title thereto, ~xcept a5 stated above,

and that he will warrant and defend the same against the claims and demands of all persons whomsoever;
That he will pay the said promissory note and all installments of interest thereon promptly as the same
become due, according to the tenor of said note;

That so long as this mortdage shall refain in force he will pay all taxes, assessments, and other charges
of every nature which may be levied or assessed upon or against the said premises when due and payable,
according to law, and before the same become delinquent, and will also pay all taxes which may be levied
or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics’
liens or other incumbrances that might by operation of law or otherwise become a lien upon the mortgaged
premises superior to the lien of this mortgage;

That he will keep all the improvements erected on said premises in good order and repair and will not
commit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee, the mort-
gagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform
Commercial Code, in form satisfactory to the mortgagee and will pay for filing the same in the proper public
office or offices, as well as the cost of all lien searches made by tiling officers or searching agencies as may
be deemed desirable by the mortgagee.

That so long as this mortgage shall remain'in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverage, to
the extent of § ) in some compainy or companies acceptable to said mortgagee and for the
benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee.

NOW, THEREFORE, if the said mortgagor shall pay said promissory note and shall fully satisfy
and comply with the covenants hereinbefore set forth; then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment of said promissory note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained; it being agreed that any fail-
ure to make any of the payments provided for in said note or this morigage when the same shall become due
or payable, or to perform any agreement herein contained, shall give to the morigageo the option to declare the
whole amount due on said note, or unpaid thereon or on this niortgade, at once dus and payable and this mort-
dage by reason thereof may be foreclosed at any time thereafter. And if the said mortgagor shall fail to pay any
taxes or other charges or any lien or insurance premium as herein provided to be done, the mortdagee shall have
the option to pay the same and any payment so made shall be added to and becomo a part of the debt secured by
this mortgage, and draw interest at the rate of ten per cent per annum, without waiver, however, of any right
arising from breach of any of the covenants herein.

In case a complaint is filed in a suit brought to foreclose this mortgage, the court shall, upon motion of the
holder of the mortgage, without respect to tho condition of the property herein described, appoint a receiver to
collect the rents and profits arising out of said premises, and apply such ronts and profits to tho payment and satis-
faction of the amount due under this mortgage, first deducting all proper charges and oxponses of the receivership.

« [MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or [b) s mot applicable; it warronty (o) Is applicable end if the morigagee 1s a creditor, o3 such
word is defined In the Truth-in-Lending Act and Regulation Z, the mortgagee MUST comply with the Act and Regulation by making required disclosures; for this purpose,
it this instrument is to be a FIRST lien 10 Hinance the purchose of a dwalling, use Stevens-Ness Form No. 13035 or equivalent; if this Instrument is NOT to be a first lien,
vse Stevens-Ness Form Neo. 1308, or equivalent.
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In the event of any suit or action being instituted to foreclose this mortgage, the losing party agrees to pay
reasonable as attorney's fees to be allowed the prevailing party in such
eal, the losing party agrees to pay such sum as the appellate court
shall adjudge reasonable as the prevailing party's attornsy's fees on such appeal; in any event the mortgagor
agrees to pay all reasonable costs incurred by the mortgdagee for title reports and title search, all such sums to
be secured by the lien of this mortdage and included in the decree of foreclosure.

In constraing this mortgdage, it is understood that the mortgagor or mortgagee may be more than one per-
son; that if the context so requires, the singular shall be taken to mean and include the plural, the masculine pro-
noun shall mean the feminine and the neuter, and that generally all grammatical changes shall be made, as-
sumed and implied to make the provisions hereof apply equally to corporations and to individuals.

_In Witness Whereof, the mortgagor has executed this instrument this .._?.).(,l.day of AT G .
=0 ; if a corporate mortgagor, it has caused its name to be signed and seal affixed by its officers, duly

authorized thereto by order of its board of directors.

{If executed by o corporation,
offix corporais seal)

STATE OF OREGON, STATE OF OREGON, County of
’ e » 49..
. o =0 Personally appsared

who, being duly sworn,
each for himself and riot one for the other, did say that the former is the
.president and that the latter is the

retenraneennn.. SECTOLALY OF

T\L\ .. «-emeey 8 COrporation,

7o oreee 3nd 2cknowledged the foregoing instru- ard that the seal alfixed to the foregoing instrument ic the corporate seal

ment to be - ‘,5’._‘3 a2 . voluntary act and deed. of said corporation and that said .instruz'm:nt was slgm'sd and sealed in be-

T b } halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be ifs voluntary act and deed.

Belore me:
(OFFICIAL
SEAL)

My commission expires:

STATE OF OREGOWN,
ss.
County of .. Klamath.

I certify that the within instru-
ment was received for record on the
13th day of May . ,1930 ,
at 3:34 . o'clock A.M., and recorded
vom in book M8Q on page 8122 or as
necoroen's use  file/reel number 34241 . ..

Record of Mortgages of said County.
e Witness my hand and seal of

T e neconoine retona To County affixed.
/o

Recor?ing Officer

By/éﬁuuj{i/‘ﬂl - ,.’,[0‘5 \—t. Deputy

Fee $14.00

RPACY HESERVED




