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DEED, made this

THIS TRUST
Larry M en L.

Ty Ballew and

Trangsamerica Title Insurince Company

as Grantor,

TRUST
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Wells Fargo Realty

as Beneficiary, YN

crate OF -

WITNESSETH:

Grantor irrghvgcably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klam County, Oregon, described as:

Lot 11 in Bloek 30 Tract 1184-Oregon Shores Unit 2~1st Addition in the County
of Klamath, State of Oregon as shown on the Map filed on Rovember 8,1978
in Volume 21, Page 29 in the office of the Cuunty Recorder of sald County.

gether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
w or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

ciion with said real estate.

FOR THESf(x/R'f"gggsaOnFéS‘]Erﬁi‘/eRelNgugggggRﬁ.}l{ggnol;g&‘: igmﬁn of grantor .herein Vconmined and payment of the

sum ol .

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, pavable to beneficiary or order and made by grantor. the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .

.19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becories due and pavable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wid, conveved, assigned or alienated by the gdrantor without lirst having obtained the written consent or approval ol the beneficiary,
then. at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein. shall become immediately due and payable.

The chove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor adrees:

1. To protect, preserve and maintain said property in good condition
and repmr: not o remove or demolish any building or improvement thereon:
not to cormmmme or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner anv building or improvement which inay be constructed, damaded or
Jestroved thereon, and pav when due all costs incurred theretor,

4. To complv with aii laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in evecuting such financing statements pursuant to the Unilorm Commuer-
cial Code a3 the beneliciary may require and to pay lor filing same in the
proper public office or offices. as well as the cost of all lien searches made
by tiling otlficers or searching agencies 33 may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises adainat loss or damage by lire
and s<uch other hazards as the beneficiary may lrom time to time require, in
an amount not less than 3 . - . written in
companies acceptable 10 the beneticiary, with loss pavable to the latter: alt
policies of insurance <hall be delivered to the beneficiary as soon as insured:
i the grantor shall lail for anyv reason to procure anv such insurance and to
deliver said policies 0 the beneficiary at least tilteen days prior to the expira-
tion of anv policy of insurance now or hereaiter placed on said buildings.
the beneticiary mav procure the same at drantor's e=xpense. The amount
collected under anv fire or other insurance policy may be applied by beneti-
ciary upon anv indehtedness secured hereby and in such order as heneficiary
rmay determine, ar at option ot beneticiary the entire amount 3o collected, or
anv part thereof, may be released to drantor. Such application or release shall
not curs nr waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
5.'To keep said premises fres from construction lens and to pav all
raxes. assessments and cther charges that may be levied or assessed upon or
against <ard property before any part of such taves, assessments anid other
charges became past due or Jelinquent and promptly Jeliver receipts therefor
to beneliciary: should the rantor lail to make payment of any faxes. assess-
ments. imsurance premiums, liens or other chardes pavable by grantor, either
by direct pavement or by providind beneliciary with tunds with which to
make such pavment, beneficiary may, at its option. make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall he added to and become a part of the debt secured by this
trust deed. without waiver ol anv rights arising from breach of anv of the
covenants hereoé and for such pavments, wth interest as aforesaid, the prop-
wrtv hereinbefore described, as well as the drantor. shail be bound to the
«ame sxtent that thev are bound for the payment of the obligation herrin
Sescribed, and ail such pavments shall be immediately due and pavable with-
out rotice, and the nonpayment thereol shall. at the option of the beneficiary.
render all sums secured by this trust deed immediately due and pavable and
comstitute a_breack cb this : dend.

6. To pav ail cnsts. fees and expenses of this trust including the cost
oi title search as weil as the other costs and expenses al the trustee incurred
in connection with vr in enforcing rhis oblisation and trustee’s and attorney’s
ta2s actually incurred. .

7. Tn appear in and delend anv action or proceeding purporting to
abfect the <ecurity rights or powers of beneficiary or trustee; and in anv suit,
action or nrocesding v which the bensticiary or trustee mav appear, including
any it for the foreclosure of this deed, to pay all costs and expenses, in-
chuding evidence of title and the beneficiaryv’s or trusatee’s attorney’'s fees: the
anrent of altorney’s fees mentoned in this paradraph T oin all cases shail be
Livedd by the teedl court and n the event of an appeal lrom any puddment or
decren of the trial vourt, feantor fucther adeees to pay such sum av the ap-
pellate court shall adiudida teasonable as the benehiciary’s or frustes’s attor-
revs teen on wuch appeal.

It is mutually agdroed that:

S In the avent that any portian or all of vaid ¢ operty shall be taken
under the ridht ol enunent domain or condemnation, benrticrary shall have the
anht it s elects, to requice that il or any partion of the monies payable
a3 corrpensation lor tuch taking, which are in eicess ol the amaunt required
to pav all reasonable costs, expemes and attorney 3 leey necessarily pard or
incurred by Jgrantor in such praceedinds, shall be pamd to beneliciary and
apolie! by it lirst upon anv reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts. necessarily paid or incurred bv bene-
rictary an such procemdings, and the balance applied upon the indebtedness
cectired Aerebv: and drantor asdrees. At its own expense, !0 take such actions
and exectite <uch instruments as shall he necessary in obtamning such com.
rensation. promptly upon beneticiary's request.

A2 anv tune and fom time (o time upon written request of benes
ticharyv, praviment of ity fees and presentation ot this deed and the note tor
endarsertent in case of tull reconvevances, tor cancellation), without attecting
the labiity of any person for the pavment of the indebtednesy, trustee may

(a) consent to the making ol any map or plat of said property; 7b) join in
dranting any easement or creating any restriction thereon; (¢) join in any
subordination or other adreement alfectingd this deed or the lien or charde
theceol: (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the "“person or persors
legally entitled thereto,” and the recitals there'n of anv matters or facts shall
be conclusive prool of the truthlfuiness thereol. Irustee’s fees tor any ot the
services mentioned in this paragraph shall be vot less than 35,

. 10. Upon anv defauit by grantor hereunder, beneficiary may at anv
time without notice, either in person, by adent or by a rrcever o be an-
pointed by a court, and without regard to the adequacy of any security tor
the indebtedness hereby secured, enter upon and take possession ot =aid prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses ot operation and collection, including reasonable atror-
ney’'s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The enterind upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procerds of fire and other
insurance poficies or compensation or awards for any takingd or damage ot the
property, and the application or release thereol as aforesaid. shall not cure nr
waive any default or notice of default hereunder or invalidate anv act done
pursuant to such notice.

12. Upon deiauit by drantor in pavment of any indebtedness secured
herebv or in his performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payabis, In such an event
and il the above described real property is currently used for adricultural.
timber or grazing purposes. the beneficiary may proceed to foreciose this rrust
deed in equity, as a mortgade in the mannes provided by law for mortiade
toreclosures. However it said real property is not so currently used. the bena
ticiary at his election may proceed to foreclose this trust deed in equuty s a
mortgagde or direct rhe trustee 1o loreclose this trust deed by advertisement
and sale. In the latter event the bencliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to seil the
satd described real property to satisly the oblidations iecured hereby. where-
upon the trustee shall fix the time and place ol sale. dive notice thereof as the -
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the beneliciary elect ta loreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person 0 privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tivelv, the entire arnount then due under the terms of the trust Jeed and the
obligation secured therebv fincludingd costs and expenses actually incurred n
enforcing the terms ol the oblidation and trustee's and attorney 5 fees not eue
ceedind 350 eack) other than such portion of the principal as would not then
be due had no Jefault occurred, and therebv cure the default, in which event
all toreclosure proceedingds vhall be disnussed by the trustee

14, Otherwise, the sale shail be Aeld on the date und at the time and
place designated in the notice of sale. The trustee may seil said proper?y eithier
in one parcel ar in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, pavable at the tme of sale. Trustens
shall deliver 10 the purchaser its deed in form as required by law conveyind
the property so sold. but withour any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person. excludind the trustee, but includind
the drantor and beneliciary, may purchase at the sale.

15 When trustee selly puriuant to the powers provided herein, trustes
Whall anply the proceeds ol sale to payment of (1) the erpenses of sale, in-
Chinding the compensation of the trustes and a reasanable charle by frustee s
attorney, (1) to the obligation secured by the truse Jdeed. -3V to il persony
havind recaorded liens subsequent o the interest ot the trustee n the frust
Jeed a3 their atterests mav appear in the order 0! their procity amnd 4y the
surplus, it anv, fo the grantor ar to s successor anoanterest entitled o cech
surplus.

16, For anv reason permitted by iaw beneficiaey may linm nume 1o
tinte appOINE 3 UCCENNRr OF ucCensors o any truster named herein or to any
succrswr trustee appointed hereunder. Upon such appointment, and without
conveyance tn the successor frustee. the latter shall be vested with ail title,
powees and duties conterred upon anv trustee herein named or appointed
hereunder. Each such appomntment and substitution shall be made by written
instrumment executed by beneficiary, containind reference to this trust deed
and its place ol record. which, when recorded in the oitice of the Countv
Clerk or Recorder ol the county or counties in which the propertv is situated.
shall be conclusive proot of proper appointment of the successor trusiee

17, Trustee accents this trust when this Jdemi. dulv svecuted
acknowledded s made a public record as proveded by law. Trustee 13 ot
obligated o natity anv party hereto of pending sale under anv ather deed o2
trust or of any action or proceeding in which Jrantor. berelsciary or trustee
shall be a party unless such sction or proceadind s brought by trustee.

SOTE. The Truat Deed Act prowedes that tha trustes hersunasr must ke aither an atrormey wno i 0
indar the laws 2i Jregen or the Unitea States. a ntle 'niurance company 3uthonzed 1o insure * te <3
te. .13 subnignes, afhlates, igents or branches, or *he Umrea Srates or any agency thereof.
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The grantor covenants aad agrees to and with the beneficiary and those claiming under him, that he is law-
tully seirad mt fee sumple of sad described real property and has a vahd, uncacumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

’ foran osganization. or (even if drantor is a Pe L persan) are for Business ar ial

—~ PULPOEE~

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors. personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not-named as a beneficiary herein. In construing this deed and whenever the context so requires, the
mascuiine gender includes the leminine and the neuter, and the singular number includes the plural,

poses _other than agriculiural

~ IMPORTANT NOTICE: Deiete, by lining out, whichever warranty la) or {b) is
not applicable: if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, it this instrument is to be o FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrumen! is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
squivalent. if compliance with the Act not required, disregard this notice.

IN WITNESS WHEREOF, said grantor has heteumo‘set_his, hangy the day and?‘ first pbove written.

{If the signer of the cbove is o corporalion,
use the form of acknowledgmen! apposite.)
{ORS 93.490)

STATE OF QREBGON, £.ALIF
enthe
County of .. //‘—'7\ <At

gss STATE OF OREGON, County of .. .. ... ... eeiivenn .. BS.
R R L1900 - Personally "appeared

W19

nully appeared the above named.. .

13 mece .
y . president and that the latter s the... ..
Vi VN =TS secretary of .

a corporation, and that the seal affixed 1o the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
and acknowledged the {oregoing instru- syaled in behall of said corporation by authority of its board of directors;

Hel £ 02 voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
CoTm IR e e : and deed.
Before me: 7)o Before me:

(OFFICIAL // - ;.
SEALY ¥ . - oA f—f«j‘té-/v‘-/ B
. . ; Notary Public for Gsagon C AL( =, (OFFICIAL
SEAL)

3
A
Iz My commission expires: NoV.¢&, (T &3 My commission expires:
{
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REQUEST FOR FULL RECONVEYANCE
Te be used enly when obligalions have been paid.

NN § {71171

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursusnt to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held 5y*you under the same. Mail reconveyance and documents to

DATED: , 1%

Beneficiary

De not lese or destrey this Trust Deed OR THE NOTE which I3 secures. Both must be deliversd to the trvatee for {lction before will be mode.

TRUST DEED | STATE OF OREGON

(FORM Na. 881)
SYEVENS-NESS LAW PUB CO.. PORTLAND. ORL County of Klamath

I certify that the within instru-
ment was received for record on the

SPACE RESERVED
FOR

as file/reel number. 84245 .. ...
Record of Mortgages of said County-.

Witness my hand and seal of
Beneticiary County affixed.

RECORDER'S USE

AFTER RECORDING RETURN TO

s Yayren Mouiry NOIVICOS (IC
ATT0 HeEity Sevicos e,
R Caunty. Clerk.
Groen Street - Y e K
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