SULIL o
Gy ol. 3G
FORM No. 854:‘}7'\1‘-‘1:{’;& Series] —CONTRACT—REAL ESTATE—Partial Payments—Deed in Escrow (lndividualm;,p'om]!’cgt" 878':{
TORE TE \-\_--

{This contract should be executed in triplicate, acknowledged by seller and recarded in the deed records |
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THIS CONTRACT, Made this 15 day of . g\{ﬁggﬁi . , 19 79 | between
FAJO, INC.
, hereinafter called the seller,
HOWARD A . POHRMAN
. . , hereinafter called the buyer,
WITNESSETH: That in consideration of the murual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller'all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to~wit:

A tract of land situated in Scction 10, T.35S8., R.11 E., of the W.M., in the
County of Klamath and State of Oregon described as follows:

Eeginning at the Mortheast corner of Lot 4, Block 12 of OREGON PIN'S, a duly
recorded plat, said corner being on the Doutherly linc of ihe Soutirast -
quarter of the torthwest onec-yuarter of zaid Section 10; thence Jouth #87471270
East along the Southerly 1line of the Southeast one-quarter of the lor{o o e
quarter of caid Section 10, a distance of 1082.16 feet to the ‘ou'biio o rner
thercof; thence torth 0957'44" East along the Easterly line of the Jowthe.
quarter of the {lorthuest one-quarter of caid Section 10, a distance o7 470,00
feet; thence South #9908'14" fast a distance of 865.00 feet; thence South
04053‘-’;3" Fact a dictance of 1005.07 fecl to the most Southerly Southiesi corner
of a tract of land described in a Contract to Len K. Osborn, recorded otnoer T,
1977 in Yolume H-77, Page 20282, Deed Records and the true point of bs}r{\)n:‘.ing
of the tract of land herein to be described; thonce continuing South 04753t43n
Fast a distance of 982.96 fret; thence South 76033'23“ Vest a dictance of

650.00 feet to the most Hortherly corner of Lot 84, Block 18 of =niri Ll

along the exterior lina of =zaid plat the following courses:  louth 12200
Fast'a distance of 1573.54 feet; thence Horth 27%27'19" Fast a dize

508.39 feat; thence llorth 61027'50" Fast a distance of 425.00 fecei:

39704'20" fast a distance of 43.26 feet to an intersection of a@n o

Service Pond which is South 390011’20" West a distance of 43.26 {»et

most YWesterly corner of Lot 1, Block 26 of said plat; thence leavin:s

line of said plat lorth 28732'10" West along said centerline a distance of 467 .7
fect to a point of curve of =zaid cenlerline; thence along said curve i rigy
having a radius of 1£00.00 fect and a central anitie of 26014&'27", A djetancee
821,80 feet to the moct Zoutherly Southeast corner of gaid Ouborn tret

Jouth 88Y12'19" West aloni the most Southerly line of said Nobor: -

dictance of 104542 Teel to the true point of beginning.
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Subject to the richls of the public in that portion of the above desepil
tract of Iand lying within the boundarics of public road:.

v e ey g owan U auuru (u ang prcome a parf o the debt secured by this contract and shall bear interest At the rare aloresaid, without
waiver, however, of any right arising to the seller lor buyer’'s breach ol contract.

The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller’s title
has been examined by the buyer and is accepted and approved by him.

ontemporaneously herewith, the seller has executed a good and sullicient deed (the lorm of which hereby is approved by the buver) convey-
ind the above described real estate in lee simple unto the buyer, his heiry and ussigns, free and clear of incumbrances as of the date hereof, ercepting

the easernents, building and other restrictions now of record, il any, and See title Peport for' Other1
encumbr_’ances . -and has placed said deed, together with an executed copy ol this contract
and the title insurance policy mentioned above, in escrow with Transamerica Title Ins.. Co. (Gateway Branch

escrow agdent, with instructions to deliver aaid deed, todether with the fire and title insurance policies, to the order of the huyer .his“heirs and assigns,
upon the payment ol the purchase price and full compliance by the bhuver with the terms of thic agrecment. The buyer agrees to pay the balance of
said purchase price and the respective imstallments thereol, promptly at the tines provided therelor, to the said escrow sgent lor the use and benetst
of the seller. 'I’;\c escrow fee of the escrow agent shall be paid by the seller and buyer in equal shares; tn T h i +

e 3

And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shat! fail to gmake the
payments above required, or any ol them, punctually within 20 duy~ of the time finited therelor, or fail to keep any adrecawent herein contuned,
then the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declate the whole unpakd principal bal.
ance ol said purchase price with the interest thereon at once due and payable, (J) to withdraw said deed and other documents brom escrow and for
(4) to foreclose this contract by suit in equity, and in any of such cases, all ridhts and interest created or then exssting in favor of the buyer as
against the seller hereunder shall utterly cease and determine and the tight o the possession of the premises above desciibed and all other reghts
acquired by the buyer hereunder shall revert to and revest in said seller w ihout anv act of te-entry, or any other act of said seller to he rettormed
and without any right of the buver ol return. reclamation or compensat:on for moneys paid on account ol the purchase ol said propeety as absolutely
tully and perfectly as it this cantract and such payments had never been munde; and an case of such detaule all payments theretolore nuade on ths
contract are to be retained by and belond to said seller as the agreed and reasonable rent of said premuses up to the time of such default. And the
satd selter. in case of such delault, shall have the right immediately, or W any time thereaiter, to enter upon the land aforesaid, without any process
ot law, and take immediate possession thereol, tofether with all the inprovements and apputtenances thereon or thereto helonging

he buyer further agrees that folure by the seller at any time to sequie performance by the buver ol any provision hereol shall i no w ay
altect his right hereunder (o erlotce the same. nor shall any waiver hy saed seller ol any breach ol uny procsaon hereot be held (o be a waner of
any weenhing breach ol any such pravision, v a waiver of the proveaon atselt

Phe true and actual consudesntiun pad foe this tramstes. stated w terms ot dottas, i 3 12,000,000 . wttrmrrr—tie—rmr ety
Poebcwd—tder .

" deond. - s . - deondaiode

M Candicare which) o
Tov case suat s anstituted o foredlose this contract or to enborce any proveion herect the buver adiees (0 pay kuch samoas the teial ot
o omtiudde reasanable as atfornes s fees o be atlowed plaintitl o sanl st aod b an avpeal v taken Licm am gdZment o decree ol s Traal
£ the buser listher pronises (o pay such suny as the appeliote coumrt ahall aibadie teasonable as plamtdl s attormey v fees on s h g
In canstrinng thee FUEACE. of oy umderstoond (At the seller or the buaver misy be oesie than one peesan o corporation. that of the contert s
teguites. the wngulas peonaan shall be Giken o mean armld o the plura! the anasouline, the e vevifar eend that enecativ Ll
Redrrunatual changes shall bhe monfe. asspoied  and soplied o annhe the peasisins beieal apply ety g o LIRS LT B TNy ST IV TN
Thiv adoerient shall baed aod anure 0 the benetd Cloan the s taies iy degquie, not onfy the b leate cearties Povetos bt thea ge
rchive heins, evecutors, adnunsteators, saveessors an saterest amd asseons as well

IN WITNESS WHEREOQF, said partics have executed this strument (a taphcate; if either of the un-
dersigned is a corporation, it has caused its corporate narie to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

{foward A. Pohrman

NOTE. The wentence between the sym.
*IMPORTANT NOTICE: Delete, by lining out, whithever phrase and whichever warranty (A} or [B) ix not applicable bols «f not applicable, shouid be
If warranty {A) is opplicoble and if the seller is o creditor, os such word is defined in the Truth-in-tending Act and deteted 129 Oregen Revived Stolutes,
Regulation I, the sellec MUST comply with the Act and Regulation by muking requited disclatures; far this puipose., Jectan 930 (Notar ol adknowledy.
ute Steveni-Ness Form No. 1308 or similar unless the contract will becomas a hirst Len to hoance the purchase of o ment oo reveise)
dweiling in which event ute Stevens-Ness Form No. 1307 or simitar.
)
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for the sum of TWELVE THOUSAND AND NO/100 - = = = = = = = = - Dollars (§ 12,000.00 )
(hereinafter called the purchase price) on account of which NINE THOUSAND AND NO/100 - - - = -
Dollars (9 9,000.00 ) is paid on the execution hereof (the receipt of which

hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follow's,
to-wit:

A balance of $3,000.00 payable in monthly installments of not less than $30.00
per month including 8% interest with full amount due and payable in 10 years.

First payment due and payable on 10th of monrth following month of closing.
Payment due each and every month thereafter.

0,
All o} saléap rchase price may be paid at any time; all deferred balances shall bear interest at the rate ot 8/° per cent per annum from
e

until paid, interest fo be paid monthly and +  YOGKIOHNXK
bewng included in

ular payments above required. Taxes on said premises lor the curtent tax year shall be prorated between the parties hereto as of this date.

the minunum red-

The buyer warrants to amd covenants with the sellee that the real property described an ths contract
(A} primanldy lor buyer's personal, fatnly, household or agricultural pueposes,
i tor - b breryee—s iep cobarennd il ppred o 1) 13} P TIVEN]

The buyer shall be entitled to possession of >aid lands on Dec. 1 L 19 79 . and may retain such possession o fond as he is ot
in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hcrealter erccted,
in good condition and repair and will not suller or permit any waste or strip thereol; that he will keep said premises free frem mechanic’s and all other
liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending aganst any such lLens:
that he will pay all taxes hereafter levied against said property, as well as all water rents public charges and municipal liens which hercatter law fully
may be imposed upon said premises, all promptly belore the same or any part thereo! become past due; that at buyer's expense, he will insure and
keep insured all buildings now or herealter erected on said premuses adawnst loss or damuage by tire (with extended coverade) in an amount not less

than $ in a company or companies satisfuactory (o the seller, with loss pavable lust to the seller and then to the buyer
T heir respective interests may appear and all policies of inwrance to be delivered as oon a3 imiired to the ecrow agent heremnafter named Now
it the buyver shall 1ail to pay any such liens, costs, water rents, tages, of chardes or to procure and pay for >uch insurance, the xeller mav v s and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the tate atoresard, without
iver however, of any right arising to the seller tor buyer's breach of contract.
he selier has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller’s title
has been csamined by the buyer and is accepted andd approved by hun
Contemporancously herewith, the seller has executed a dood and sullicient deed (the form of which hereby v approved by the buyer) convey
ing the above described real estate in lee sirnple unto the buyer, his heirs and avsidns, free and clear of incumbrances as ol the date hereol, excrpling

the easements, building and other restrictions now ol recotd, il any, and see title PEPQFt for' Other'
enCuInbr'anCeS . and has placed said deed. tofether with an executed copy ol this contrace
and the title insurance policy mentioned above, in escrow with Transamerica Title Ins. Co. (Gateway Brapch) .
i he buyer hisheirs an

escrow agent, with instructions to deliver said deed, together with the lite and title insurance policies, to the order of t assidns,
upon the payment ol the purchase price and tull compliance by the huver with the terms ot this agreement. The buyer adreex o pay the balance of
said purchase price and the respective installments thereol, promptly at the times provided therelor, 1o the said excrow agent lor the use and ben-hit
of the seller. The escrow lee of the escrow agent shall be paid by the seller and buyer in equal shates; the frerrge vt i+ -

And it is understood and agreed between saidd parties that time is of the essence of this contract, and in case the buver ha'l tal to errale the
payments above required. or any ol them, punctually within 20 days of the time limited therelor, or fail to keep any agreement heten cor ned.
then the seller at his option shall have the toltowing rights: (11 ta declare this contract null and void, (2) to declare the whole unpaid princizal bal
ance ol said purchuase price with the interest therron at once due and payable, (3) to withdraw eid deed and other documents from exczoa and for
(4) to foreclose this contract by suit in equity, and in any of such cases. all tuthts and interest created or then esisting in favar of the buser as
aganat the seller hereunder shall utterly cemse and deterrmine and the right to the possession of the premuses above described and all other nidhes
acquired by the buyer hereunder shall revert to and revest in sad seller without any act ol reentey, or any other act ot sand seller to b perbormed
and without any right of the buyer ol return. reclamation or compemat.un for moneys pad on account of the purchase ol sand property as absdutely,
fully and perlectly as il this contract and such payments had never been muade: and o case ot such default all payments theretotore punle on this
contract are to be retained by and belong to said seller as the agreed and reasonable rent ol said premuses up to the time of such default Anml the
said seller, in case of such default, shali have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any prodess
ol law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto belonging

he buyer further agrees that failure by the seller at any tine 1o require performance by the buyer of any provision hereaf shall in no wa
altect his right hereunder to enforce the same, nor shall any waiver by said seller of any breach o! any.provision hereot be held to be a warver of
any succesdind breach of any such pravision, or as a waiver of the provision itself

o Dtod metual consideration paid for this transier, stated in terms of dollars, is § 12,000.00 . ~tewerrr—rtr—mr

4 Joued th. 4 3 % TNV RFAS & onrmmiaendmn (indicate which) ot

Tor cave st iv instituted to foreclose thes contoat or to erborve any proviuon hereof, the uner adrees £y hosuen as the tred vonrt
tnay adpadde teasonable as afforney’s tees (o he allowed plamtdd oo sacd e amnd ot an Anpreal oy taken fromoam nadment or devree ol snch fresl
conset, the buyer lutther promises to pay such st as the wppellate conre shall adadie Feasonahle as plamGtl s aftornes o fees !

In comtruung this contract. it is andreestood that the seller o the buver nay be mre thaft one persan 00 & corptatos the contesi s
requires, the ungular pronoun shall be taken to mean and clude the placa! ~ traisculine, the tennmne and tre B Noall
grammatical changes shall be made. assumed aod dmphed to make the pios hereat apply egusiiv o ooy

This adeeement shall bind and nute to the benelit o s the Cocunetamoes mun feguire, not only the r
spective heirs, executors, admimstratory, succesiors m intecest amd assiens s well

IN WITNESS WHEREOQF, said parties have exceuted this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

oward A. Pohrman

—_— ohrman NOTE: The sentence between the sym-
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B it not applicable bols «, +f not applucble. should be
If warranty {A) is applicable and if the seller is a creditor, os such word is defined in the Truth-in-tendirg Act end deleted; see Oregon Revited Stotutes,
Regulation Z. the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose, Section 93 0JO. (Notorial acknawledg-
vie Steveni-Ness Form No. 1308 or similar unlets the controct will become o first lien to finante the purchaie of o ment on reverse)

dwaelling in which even! use Stevens-Ness Form No. 1307 or similar.
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RECEIVED PAYMENTS oN WITHIN CONTRACT. AS FOLLOWS: i

|N5UNANCE INTEREST INTEREST PRINCIPAL PRINCIPAL DATE INSURANCE INTEREST INTEREST PRINCIPAL PRINCIRA;
Of TAXEs | PAID TO BALANCE OR TAXES PAID TO Bacarnce
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I certify that the with
on page

BETWEEN

{FORM No. 854)

/M/\@

“ESS LAW pUB. Co

M80

13thiay of
filing fee number

Witness my hand and

STEWE?r. s
was receiv,
AFTER RECORDING RETURN T0
Fee $10.50

County of
3

Dated

Lot

Addition

STATE oOF OREGON

ord of Deeds of sajd County,
County affixed.

ment
at

STATE OF OREGoN, ) STATE OF OREGON. County of Multnomah Jss.
County ot  Multnomah ;”‘ November 15 L1979
November: 15 19 19 . Personally appenred Howard 4, Pohrman ang

Personally appeared the above named who, being duly sworn,
Howard 4. Pohrman each

. and acknowledged the loregoing instru-
r‘nevn'r to be his voluntary act and deed.

v Bstdore me: .
N s
Y . [ .
4o A - S . Telere.
_.(,.f % R Y ( PR A S e L L «(:v/ { Sl Ll

- Notary Public for Oregon Not;ny Pubdlic. for Oreg’on‘
My commission expires: 11/30/81 M commission expires; 11/30/81
‘ .
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